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Murayama and Clinton 
Press to End Conflict 
On Auto Sales to Japan 


By Alan Friedman . 

fwnuuiaul Herald Tribun e 

HALIFAX, Nova Scotia — After four 
weeks of refusing to budge, Japan and the 
United "States displayed a new willingness 
on Thursday to try to end their bitter trade 
dispute over cars and car parts. 

At a news conference after a meeting 
here that camejust hours before the start 
of the annual economic summit meeting of 

■ the Group of Seven industrial nations, 
v President Bill Omton and Prime Minis ter 
TTomikhi Murayama agreed to instruct 
their negotiators to go ahead and seek a 
speedy resolution to the conflict 

Both leaders said the mandate being 
riven to negotiators, who will hold talks in 
Geneva next Thursday and Friday, did not 
include any particular chang e in their posi- 
tions. Instead, they wens being told to do 
- their best to strike a deal. 

With Mr. Murayama at his ride, Mr. 
Clinton said: “On the difficult issue of 
autos and auto, parts we agreed that our 
negotiation; should redouble their efforts 
to seek a solution when they meet in Gene- 
va next week. But I made it dear that lam 
determined to cany through on my effort 
' to open Japan's auto markets." 

Mr. Murayama said he hoped that the 
. talks in Geneva next week would “lead to a 
settlement," 

Mr. Clinton also aid that he remained 
committed to imposing SS.9 billion of pu- 
nitive tariffs cm Japanese car imports by 
June 28 if no deal is struck by then. 

But aides to Mr. Clinton and to Mr. 


Murayama said the two were also eager to 
make sure that the sharp differences over 
American auto sales to Japan should not 
damage the overall relationship between 
the two countries. 

In addition, the two governments want- 
ed to make sore their trade dispute did not 
mar the G-7 summit meeting, which 
opened with a working dinner Thursday 
evening at which Canada’s prime minister, 
Jean Qu^en, was the host 

Mr. Clinton noted that he and his Japa- 
nese counterpart agreed that no single is- 
sue or dispute “mil undermine our alli- 
ance.” . 

Japanese officials admitted in private, 
meanwhile, that Tokyo had made a con- 
cession to Washington on Wednesday, 
whenTrade Minister Ryu taro Hashimoto 
agreed to drop preconditions for the re- 
sumption of talks on cars and car parts. 

Since last month, Japan has repeatedly 
said that it would not resume talks unless 
the United States withdrew its threat of 
sanctions and its insistence on numerical 
targets to measure progress in opening up 
the Japanese automobile market. 

The two leaders were at pains to empha- 
size the positive side of their relationship, 
discussing what one Japanese official 
called their ^common agenda for global 
cooperation." This included such issues as 


APEC summit meeting in Osaka in No- 
vember, the accord on North Korea's nu- 
clear research, and cooperation between 
the United States and Japan in defense 
and security. 


A Vote of No-Confidence 
From a Hong Kong ‘Icon’ 


By Kevin Murphy 

Intenatumal Herald Tribune 


HONG KONG -r-Aftcr 
uppermost, interwoven 
Tnent and business in colonial TfemKopg, 
Baroness Lydia Dunn, the flmOanese 
named to Britain's House ofLaris, ao- 
nounced her dedrioa oa TJnwsday to quit 
Hong Kong for family rariODS by die end 
of the year. 

As symbols of An detfeae of Britain’s 
empire go, in Hong Koc g term s at least. 
Lady Dunn’s departure iaririg to the Bos- 
ton Tea Party or tie Indian Mutiny of 
1857. 

like the di sap pearance of Queen Eliza- 
beth’s profile fn*a load coins and the 
dropping of the name "Royal” from exclu- 
sive local golf and hone-raring clubs, the 
move marks the inevitable transformation 
under way in Hong Kong. 

But for the tens of thousands of wealthy 
Hong Kong families contemplating similar 
moves just before, or soon after, China 
over cm July 1, 1997, Lady Dunn’s 
choice is painfully current and familiar. 

“This was the hardest decision I’ve ever 
made in my life," Lady Dunn said at a 
news conference at -the headquarters of 
Swire Pacific Ltd., a penthouse filled with 


pricey relics of Hong Kong’s colonial and 
C^iipesepast. “Hong Kong is where I was 
botp aad where I'.' belongs 

the-desEBvof her British husband. 
Michael Thomas, who is a former attorney 
general of Hong Kong, to relocate to Lon- 
don, Lady Dimn will relinquish her post in 
Hong Kong’s Executive Council, the top 
local advisory panel to Governor Chris 
Patten. 

But she will retain directorships with the 
pillars of the local business establishment, 
the colonial-era trading house John Swire 
and Sons Hong Kong, Cathay Pacific Air- 
ways and the Hong Kong and Shanghai 
Bank Corp., while taking on a new role as 
executive director of the Swire Group in 
London. 

Said to privately disagree with Britain’s 
decision to chart a confrontational path 
with China over political reform in Hong 
Kong, which she refuted at Thursday's 
news conference, Lady Dunn has slowly 
lost influence in Hong Kong policy-mak- 
ing decisions since Mr. Patten arrived in 

At the same time, the emergence of a 
new power-broking elite in local business 
and political circles that supports Beijing 
in disputes with London over Hong 

See ICON, Page 10 


Higher Cancer Risk Seen 
In Women on Hormones 


By David Brown 

^ Washington Past Senate 

WASHINGTON — A woman who 
takes the hormone estrogen after meno- 
pause in an effort to avoid heart disease 
and osteoporosis runs a slightly higher 
chance of developing breast cancer, ac- 
cording to a new study. 

The finding, based on the experience of 
122,000 nurses whose health was followed 
for 16 years, is likely to make many women 
and doctors re-evaluate the usefulness of 
hormone-replacement therapy, whose 
popularity has risen in the last two decades 
with studies finding that taking hormones 
can decrease the risk of bean disease and 
osteoporosis in menopausal women. 

StilL whether or not to take hormones 
after menopause is already one of the most 
difficult questions in primary care medi- 
cine, since the risks and benefits of the 
therapy are not fully known. 

“It is just a verv hard call for women,'* 
said Meir J. Slampfer, an epidemiologist at 
the Harvard School erf Public Health who 
is an author of the study. 

Published on Thursday in the New Eng- 
land Journal of Medicine, the research 
compared women who chose to take hor- 
mones with those who chose not to take 
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them. It is not known if these two groups 
were similar. 

There is no way of knowing, for exam- 
ple, whether women with many cases of 
breast cancer in their families were as like- 
ly to mire estrogen as women who had no 
relatives with the disease. Consequently, it 
is not known whether hormone use — or 
something else — explains the different 
rates of cancer. 

Nevertheless, the new study adds to the 
drci» »nianiial evidence that hormone use 
may cany measurable hazards. 

The researchers identified 1,935 cases of 
breast cancer among the nurses. Women 
who took estrogen, and had been taking it 
for at least five years, had a 46 percent 
greater chance of developing breast cancer 
than women who had never taken the hor- 
mone. 

The risk was the same regardless of 
whether the women took estrogen with a 
second sex hormone, progestin, that is fre- 
quently prescribed with estrogen. 

The risk of breast cancer increases with 
age, and this trend was slightly accentuat- 
ed by estrogen use. Women from the ages 
of 55 to 59 who had taken the hormone for 
at least five years and were still on it had a 

See CANCER, Page 10 
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QUAKE SURVIVOR — A rescue unit pulling a Belgian tour guide, MurieQe Petit, out of the debris of a collapsed 
hotel where she was trapped for II hours as a strong earthquake rocked Egion. Greece, killing at least 17. Page 5. 

For Lady Thatcher, It’s Payback Time 


By rred Barbash 

il Pc- si Service 

LONDON — Like a vengeful ghost in a 
Shakespearean drama. Margaret Thatcher 
has returned. 

She stalks not a castle, but the airwaves, 
the newspapers, the bookstores and the 
lecture halls of London. She haunts those 
who tormented her, and some who did not, 
bewailing the fate of her legacy. 

How it has been squandered, she says, 
“everything I believed in.” How they have 
strayed. And how they are now paying the 


Senate Approves 
Telecom Reform 

WASHINGTON (AP) — The Senate 
approved legislation making enormous 
changes in the nation’s telecommunica- 
tions laws Thursday, with far-reaching 
implications for every American who 
watches television or talks on the tele- 
phone The vote was 81 to IS. 

The bill would let telephone, long- 
distance and cable companies get into 
each other's businesses and free the larg- 
est electric utilities to provide an array of 
telecommunications services. 
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terrible price: disastrous ratings in the 
opinion polls. 

Such is the message being delivered by 
Lady Thatcher this week. She is plugging 
her new book: “Margaret Thatcher: The 
Path to Power." But the person getting 
plugged full of holes is John Major, the 
prime minister, who took her place in 
1990, after she was deposed in a party 
putsch. Her party colleagues decided that 
they could not win the next election with 
her, and they ousted her. 

She got a title. Mr. Major got the prize. 
And for the last week, she has been getting 
even. 


AGENDA 


While declaring repeatedly that she 
wants lo do nothing to make Kir. Major's 
life miserable, she has done nothing but 
that, attacking virtually all of her succes- 
sor’s policies, domestic and foreign. 

Those who look her place, she has said, 
have wrecked the relationship with the 
United States, overtaxed the British peo- 
ple, overspent their money and allowed the 
“bureaucrats" who run the European 
Union to run this country as well. 

In summary, as she told Sky News tele- 
vision on Tuesday, she believes she left Mr. 

See REVENGE, Page 10 
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STANDING TALL — Hakeem Olnjuwon. top, and Shaquille O’Neal 
squaring off in the last game of the NBA finals, won by Houston. Page 20. 
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ASEAN's Vietnam Curd Gunmen Hold 1JOOO in Russia 


Heavy Fir ing 

By Bosnians 
Breaks Out 
Near Sarajevo 

Offensive to End Siege 
Of the Capital by Serbs 
Appears to Have Begun 

By Roger Cohen 

\nt- Ycrk Times Service 

SARAJEVO. Bosnia-Hcrzegovina — 
Bosnian troops massed north of Sarajevo 
pounded separatist Serbian forces Thurs- 
day as the Muslim-led government multi- 
plied indications that a long-awai ted battle 
for the relief of the Bosnian capital was at 
hand. 

The true scope of the Bosnian offensive 
remained unclear. Bui United Nations of- 
ficials reported 1 ,600 detonations about 20 
kilometers (12 miles) north of Sarajevo, on 
high ground known as the Upa feature 
overlooking a crucial road north from the 
Bosnian capital. 

Mortar rounds also fell on the Serbian- 
held northern suburb of Vogosca at the 

Congressional leaders signal support for 
a UN resolution on Bosnia. Page 2. 

rate of about five to six a minute, and the 
Serbian-held town of Qijas, about 20 kilo- 
meters northwest of Sarajevo, came under 
heavy mortar fire in the early morning. 

There was no immediate indication of 
any movement in the front lines, essential- 
ly static around Sarajevo for three years. 

“The fighting is heavy but it is too early 
to assess its significance." said Captain 
Myriarn Sochacki, a UN spokeswoman. 

Bosnian radio interrupted its regular 
programming to announce that the whole 
country had been placed on a general alert. 
Bosnian forces closed the one government- 
controlled route out of Sarajevo, the 
mountain track known as the lgman road, 
leaving the dty and its 300.000 citizens 
scaled from the outside world. 

Canadian UN troops in Visoko. north- 
west of Sarajevo, were confined to their, 
bases by government forces. It is in the 
vicinity of Visoko and Breza mat more 
than 15,000 Bosnian soldiers have massed 
in recent days for what government offi- 
cials have suggested would be an attempt 
to break the 38-month Bosnian Serbian 
siege of the city. 

Police ordered stores dosed in Sarajevo 
and warned people to stay home. The 
government announced that a curfew 
would now run from 9 P.M. to 6 A.M„ two 
hours longer than before. The city- was 
eerily quiet much of the day, punctuated 
by occasional Serbian shelling, including 
one mortar that hit the television center, 
killing a driver. 

“It is a time when the living axe envious 
of the dead." said Suada Dzaferovic, one 
of countless Sarajevans tom between a 
tenuous hope that something may be about 
to change in their abject fives and utter 
exhaustion induced by intermittent terror. 

People moved down into basements, un- 
sure what to expect but led by their gov- 
ernment to believe that a decisive juncture 
has been reached. Those on the street tried 
to hurry as they pushed wheelbarrows and 
converted baby carriages full of containers 

See BOSNIA, Page 10 

Bosnian Army 
Improved, but 
Needs a Victory 

■Veiv York Tunes Service 

SARAJEVO, Bosnia- Herzegovina — 
The Serbs still shell this dty, as they hare 
for more than three years. But there Is now 
a difference. The outgoing mortar fire 
from Bosnian Army positions is often as 
intense as the Serbian bombardment. 

The 82mm mortars, brought through the 
dank tunned that is this city’s one 
tion with the outside worid. are only the 
m«L visile agn of the emergence ofl 
credible Bosnian Army from the raetno 
collection of thugs, kids and patriots tSh 
hunu^g rifles who faced the 

This force of about 130.000 soldier* 
more than held its own againlX*^ 
oyer the last year. It hSomS 
high ground, most recently TrSSf 
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Offshore Banking in the Mediterranean/ Sanctions Busters and Money Launderers 

Serbs and Russians Set Up Shop on Cyprus 


L IMASSOL, Cyprus — The offshore 
banking system on the Mediterranean 
island of Cyprus is being used to 
violate UN sanctions imposed on Yu- 
goslavia and to launder hundreds of millions of 
dollars made illicitly in Russia, say Western 
diplomats, bankers and even some of those 
involved in the business. 

About three dozen of the 500 Serbian com- 
panies set up in Cyprus are believed to have 
links to the Yugoslav government 
Yugoslavia now consists of Serbia and 
Montenegro. Diplomats said the companies 
are buying oil and other goods and then ship- 
ping them to Serbia through neighboring 
countries in violation of the UN sanctions. 

The Trade managed from Cyprus to coun- 
tries bordering Serbia is worth about S10 mil- 
lion a week, bankers here said. 

Money is also pouring into the island from 
Russian racketeers, sometimes in suitcases 
filled with hundreds of thousands of dollars, 
diplomats and bankers said. It is usually de- 
posited in accounts here and then transferred to 
bank accounts in Switzerland, Germany and 
Britain to mask its origins. 

"The Serbian businessmen are intent on 
doing business either with Serbia or as mid- 
dlemen for Russian companies trying to enter 
the European market,” a Western diplomat 
said. “The Russians are often involved in 
shadier deals.” 


By Chris Hedges 

Nr* fori Times Service 




R USSIAN arms dealers, for instance, 
use Cypriot investment laws, which 
allow 'transactions to be kept secret, 
to sell weapons and other military 
equipment to Iraq, in violation of another set of 
UN sanctions. They launder the profits 
through the companies they have set up in 
Cyprus, said bankers who spoke on the con- 
dition of anonymity. 

American officials say senior Cypriot 
politicians and executives, including Tassos 
PapadoDoulos, chairman of Parliament’s for- 
eign affairs committee, have used their busi- 
nesses as fronts for Serbian companies seeking 
to break the sanctions. 

Mr. Papadopouios’s law firm was named 
recently by the U.S- Treasury's Office of For- 
eign Assets Control as a front company for 
Serbian businesses. 

American officials also contend that top 
Serbian officials have set up companies here 
on behalf of the Belgrade government. They 
include Borka Vucic, managing director of the 
Cyprus Offshore Banking Unit for the gov- 
ernment-owned Udruzena Beogradska Banka, 
and Edo Alibegovic. a former official at the 
stare-owned Yugo-Metal, who now mns 
Metham (Overseas) Ltd., in Cyprus. 

Cypriot officials bristle at the suggestion 
that they have lost control of the activities of 
the approximately 19.000 companies regis- 
tered here. 1 8.000 of which are little more than 
brass plaies on a door. 

The Central Bank recently ordered a freeze 
on new Russian-owned bank branches. Cash 
deposits and transfers of more than S 10,000 I 
have to be reported, although several bankers I 
said the requirement was largely ignored. 


W HEN the sanctions were imposed 
on Yugoslavia in 1992 because 
of its support of the ethnic Serbs 
fighting against the government 
of Bosnia, the Cypriot authorities curtailed the 
activities of the three Serbian banks here and 
froze some S300 million in Serbian assets. 

A deal has been envisaged under which the 
international trade sanctions against Yu- 
goslavia would be lifted in exchange for its 
recognition of Bosnia, but protracted Amer- 
ican-led negotiations have failed to secure an 
agreement. 

Cypriot officials point out. however, that 
the sanctions permit Serbs who do not have 
contact with die Belgrade government or with 
its enterprises to do business with other coun- 
tries, including those from which goods 
are known to be transported to Serbia. 
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The face of Cyprus that welcomes tourists — but unseen is an extensive network of sanctions-busting front companies 
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Western diplomats said that many of the 
Serbian companies, often subsidiaries of large 
government corporations, were run by close 
associates of the Serbian president, Slobodan 
Milosevic. But they said the network of Ser- 
bian companies violating the embargo was 
worldwide, and they could not estimate what 
percentage of the illegal trade was handled 
through Cyprus. 

“ These Serbian offshore enterprises are 
closely monitored.” said Andreas Philippou. 
the chief senior manager of the Central Bank 
of Cyprus. “They are allowed to cany on 
activities not related to Yugoslavia. They have 
funds belonging to parties and persons not 
subject to the sanctions.” 

The Greek Cypriots are seen as friendly to 
the Serbs and the Russians because of then- 
shared Eastern Orthodox religion. 

1 'Cypriots have welcomed Yugoslav people 
as offshore entrepreneurs, while other coun- 
tries bave not." said die head of a major 
European bank in Nicosia, the capital, who 
spoke on condition of anonymity. “Serbian 
businessmen have a terrible problem getting 
visas to other countries, but not to Cyprus.” 

Russian and Serbian businessmen were re- 
luctant to talk about their activities. Most, 
when approached or called, immediately cut 
off the questioning. 

“We don't want to publicize dial we are 
here.” said one of the managers of East Point 
Holdings Ltd. “We don't want to talk." The 
company, in Nicosia, is listed by the U-S. 
Treasury as one that is involved in breaking the 
embargo. 


“Most of them are in the offshore indus- 
try.'’ he said as he escorted the mayor of 
Belgrade on a visit. ‘ ‘They are doing very well. 
We are thinking of setting up our own offshore 
industry in Montenegro once the sanctions are 
lifted.” 

Many of the Russians and Serbs who have 
moved their families to Cyprus have bought up 
numerous villas around' Limassol, a major 
port, as well as luxury cars. They often pay in 
cash, real estate agents said. 

“We just built 73 villas in our new Santa 
Barbara village,’ ’ said a developer, Demetrakis 
M. Zavos. “Most of the houses were bought by 
Russian and Serbian businessmen. These off- 
shore companies give us a lot of clients.” 
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R ussian businessmen can often be 
found in cabarets that line the coastal 
strip, many featuring Russian 
dancers. Menus are often in Russian, 
and Cypriot newspapers now have Russian- 
language sections. A weekly Russian-lan- 
guage newspaper and a Serbo-Croatian news- 
paper are published on the island. 

About 2,000 Russian-owned companies op- 
erate in Cyprus. Some of the Russian busi- 
nessmen here are legitimate, fleeing the plung- 
ing ruble, crime and the faltering Russian 
banking system. 

Bui Western diplomats said they believed 
that others are part of Russia's mafia — in- 
cluding managers of state-run businesses who 
sell oil and minerals under the table or officials 
who divert state funds to their foreign bank 
accounts. 

The Serbs in Cyprus seem to keep a lower 
profile. The companies identified as having 
direct links to the Yugoslav government buy 
trucks, machinery, consumer goods and oU 
through front operations. The goods are 
shipped to countries that border Serbia, and are 
then transported into Serbia. 

Several Serbian companies that are Listed as 
suspect by the U.S. Treasury have branches in 
Cyprus, including Yugo-Arab. which diplo- 
mats here said has bought aims for the Yu- 
goslav Army. 

Cypriot bankers estimated that about $50 
million in Serbian funds was brought here in 
the months before Yugoslavia split up. 


O FFICIALS of the few companies 
listed as acting on behalf of the 
Serbs who would comment reacted 
angrily to the charges. “This is a 
stupid, irresponsible act by the American gov- 
ernment. thought up by some 15th-rate Wash- 
ington bureaucrat trying to make a name for 
himself,” said Mr. Papadopoulos, whose law 
firm is alleged to be violating the embargo. “I 
don't care about these accusations. I don’t 
have anything to explain.” 

Ivan Mikic, the charge d'affaires at the 
Yugoslav Embassy, said that about 5.000 
Serbs lived in Cyprus. 
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Beogradska Banka, which set up operations in 
Cyprus in 1988. is the offshore branch of 
Beobanka. Serbia’s biggest bank. Two smaller 
Serbian banks, Karic Bank and Beogradska 
Kreditna Banka, set up offshore branches here 
three years ago. 

Many Serbian business executives and 
bankers here worked in state-owned enter- 
prises or for the Belgrade government, but 
then set up offshore companies after die em- 
bargo. Cypriot officials said several hundred 
million dollars was transferred out of Cyprus 
to banks in Europe after the UN sanctions were 
enforced here. 

“We do several million dollars* worth of 
business," said a Cypriot employee of a Ser- 
bian firm in Limassol, who spoke cm condition 
that neither she nor the firm would be iden- 
tified. “We buy many items, such as phar- 
maceutical products from Germany and 
Switzerland, and use a bill of lading for an- 
other country near Serbia, usually Greece. It is 
very efficient, very easy, and we don't worry 
about anyone interfering in our business.” 


In Wildcat Strike, Pilots Close Down Italy’s State Airline 


Reuters 

ROME — A wildcat strike 
by pilots who suddenly called 
in sick paralyzed Alitalia on 
Thursday, prompting govern 
mem intervention to try to get 
Italy's state airline back off die 
ground. 

Transport Minister Giovanni 


Caravaie ordered pilots to de- 
sist immediately from “any 
form of collective protest" that 
even indirectly altera the pro- 
vision of a public air transport 
service. 

More than 3,000 irate and 
exhausted passengers at 
Rome's main Fiumicino air- 
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port, some of whom had been 
waiting since Wednesday, had 
been told earlier by loudspeaker 
that no Alitalia flights would 
leave before midnight. 

Alitalia services from 
provincial and foreign airports 
were also badly disrupted after 
the pilots, protesting against 
radical restructuring plans, be- 
gan their action on Wednes- 
day. 

Many turned up to work but 
then reported sick at the last 
minute, often after passengers 
had checked in, so as to sidestep 
laws that require advance no- 
tice of strikes. 

“The situation has become 


untenable,” an Alitalia spokes 
man said. 

The airline said 155 of the 
314 flights scheduled up until 2 
P.M. on Thursday had been 
canceled. None bad taken off 
from Rome, the hub of Ali- 
talia’s operations. 

Foreign carriers were not af- 
fected by the disruption. 

The government came under 
immediate pressure to resolve 
the situation, which hit just as 
Italy is preparing for a summer 
invasion or tourists attracted by 
the weakness of the lira. 

Mr. Caravaie threatened le- 
gal action against pilots who 
ignored the back-to-work or- 


der, said he wanted them to 
undergo medical checks and 
told Alitalia to draw up plans to 
ensure essential services that 
would use replacement pilots if 
necessary. 

The pilots’ union APPL, one 
of two unions involved in the 
disruption, said it had taken 
note of Mr. Caravale’s order but 
could not guarantee that its 
members would respect it 

“The situation has become 
so bitter that individual pilots 
no longer follow our recom- 
mendations,” the union said in 
a statement 

Alitalia has been dogged by 
strikes by ground staff and crew 


since management announced a 
tough restructuring plan last 


? ear to sort out the company's 
inancial woes. The plan in- 
cludes the loss of 1,600 jobs 


U.S. Leaders Show * 
Support of UN Force 

But Dole and Gingrich Insist 
On No Additional Expense 


WASHINGTON — U.S. 
congressional Republican lead- 
ers on Thursday gave President 
Bill Clinton a conditional go- 
ahead fo? approving a United 
Nations resolution setting up a 
rapid-reaction force in Bosnia. 

In a letter to Mr. CBnton, the 
Senate leader. Bob Dole, and 
the House speaker. Newt Ging- 
rich, said the efforts of nations 
contributing to the UN forces 
in Bosnia to protea their troops 
on the ground “should be re- 
spected.’* 

Mr. Dole and Mr. Gingrich 
wrote to Mr. Clinton after talks 
Wednesday with the French 
president, Jacques Chirac. 
France has a major contingent 
in Bosnia. 

They said Mr. Chirac “as- 
sured us that he was only seek- 
ing U.S. political supp or t, and 
not a financial commitment!" 

They said it was essential that 
the Security Council resolution 
should make clear that the costs 
of the rapid-reaction force and 
any additional personnel au- 
thorized under the resolution 
not be assessed to UN member 
states. 

They also said it should spell 
out that no additional U.SL fi- 
nancial or mflftary obligations 
would be incurred. 

Mr. Dole and Mr. Gmgrich 
said they believed the cost 
should be borne by voluntary 
contributions. 

■ The Big Issue: Who Pays? 

Same Sdotino of The New 
York Times reported earlier 
from Washington: 

Mr. Clinton told Mr. Chirac 
Wednesday that the United 
States would help pay for a pro- 
posed expansion of peacekeep- 
ing forces in Bosnia only if 
Congress agrees. 

The lukewarm support, on a 


force to 


■■■ amj. 

Bat the United States initial- 
ly bdiev ed tha t the European 
countries contributing troops to 
the new force would also p» 

for them. Once it became clear 


maneuvering about Bosnia, 
marred the first mcethm be- 
tween Mr. Cfinton and Mr.. 
Chirac. 

Just 10 days ago. defense 
ministers from 15 Western 
countries, mchniing the Umted 
Stales, approved a proposal by 
Britain and France to create a 
10,000-mesnber NATO rapid 


— — him V 1 VQI 

that die troops would be part of 

the overall UN force and that 
the United States would have to 
hdp pay lor them, the adntinfe. 
nation made its support depen- 
dent on the consent of Con- 
gress. 

Asked at a news conference 
with Mr. Chirac whether the 
United Stales was willing to 
hdp pay for the force, MrTain. 
ton said: 

*T support, m principle, tins 
rapid-reaction force, and £ 
tbmk .xt has a chance to reajh 
strengthen the UN mission, 
there. To what extent we car 
co ntri b ute depends upon cm* 
grcssjonal consultations, which 
have only just begun.” 

A senior administration ogj. 
rial insisted afterward that Mi, 
CBnton was not giving Can- 
gress the power to veto Ids dod- 
skm to help, but Mr. Cfinton’s 
remarks made it dear rtmf 
expects strong, perhaps imor. 
mountable resistance. 

Even Mr. Chirac emphasized 
the ccmndiry of Coggess, say- 

States Congress to give the 
grenhgjbt to this initiative, and 
obviously, I hope Oat it win." 

At thezr meeting; Mr. Chirac 
asked Mr. C&rtos for his sup. 
port for a Security Council res- 
(Anion seating tfac force when 
it is debated, according to a 
senior French official. 

Since fhe Bosnian Serbs’ re- 
cent seizure erf" hundreds of UN 
troops and Ac downing of an 
American F-16, leading law- 
makers of both parties have la- 
bekdthe UN mission a failure 
and urgedtire Withdrawal of the 
22^00 peacekeepers. 

The House has already 
passed a measure requiring Mr. 
CBnton to certify, among other 
thing?, that tire mission is cany- 
ing oat Its Security Council 
mamdale to defiver aid and pro- 
tect “safe seas’* before Con- 
gress approves any more mon- 
ey. Tire Saute is .expected to 
-pass.a'kimilar measure. ^ 


from die 20,000-strong work 
force in 1995. 

APPL, and another pilots’ 
union, ANPAC, want the com- 
pany to withdraw a decision to 
cut costs by hiring planes from 
tbe Australian company Arnett 
complete with crew. 

Alitalia’s chairman, Renato 
Riverso, launched legal action 
on Wednesday against the pi- 
lots' tactics, which tbe airline 
said turned passengers into hos- 
tages. 


TRAVEL UPDATE 

Oiimnftl toBftgSnlonr Bns Service 

LONDON (Renters) ~ Eurotunnel said Thursday that it 
would stmt to carry tour buses between Britain and France at the 
end of the month. The company stud it had jost received its license 
and would start with a ance-an-bour train service on June 26. 

The company’s chief executive, Georges-Christian Chazot, said 
that the license had come in time to offer a competitive alternative 
for travel by bos tins summer and that he thought the service 
would appeal to people looking far day-trips and short stays in 
England and France. 

Strike Disrupts Air Service in Malta 

VALLETTA; Malta (Reuters) ---- Striking staff at Air Malta 
brought air traffic to a halt hr Valletta on Thursday, trapping 
tho usa n d s of travelers. The strike affected all since grand 

operations at the airport are handled by Air Malta. The union said 
no derision had bear made qn how long tire strike would last. 

The General Workers* Union, winch represents the employees 
at the state-owned airline, said it called the strike after manage- 
ment rejected proposals for a new collective agreement. lie 
proposals, mostly dealing with wages, had been agreed to by die 
government, the general secretary of the union said. 

The French transport minister, Bernard Pons, wants to clamp 
down on drunken driving after a scries of deaths in road aeddents, 
a spokesman said Thursday. Mr. Pons wants tire l egal limi t: of 
alcohol in blood for drivers cut to the same level as Portugal, 
Greece, the Netherlands, Finland and Belgium. (Reuters) 

Greece’s aviation u nion s called off strikes Thursday that were 
scheduled for this month to avoid hindering rescue oper atio ns in 
the aftoroath of an earthquake in Greece that killed 17 people. 
The unions bad planned a 24-hour strike on Saturday and a 48- 
hour walkout on June 23 to call attention to their (remands for 
better pay. (Reutersk. 

Ciech railway workers announced a strike next week in what is 
the fust major labor dispute in tire Czech Republic. Reports said 
the workers, who want higher .wages, , would go on strike next - 
Thursday. (AP ) 


Correction 

Several words referring to Airbus Industrie aircraft were 
dropped from an article in tire Business/ Finance section of 
Wednesday’s editions about tire Pam Air Show. The passage 
should have read: Airbus defiveredits first flyhy-wire airliner, the 
A320, seven years ago. 
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Major Defense Increase Approved 

WASHINGTON — Die Boost passed the first real tnili- 
tanr spending increase in a decade Thursday. approving a 
$267 bilbon. plan that would .add money for troop readiness, 
B-2 bombera and a host pfpther defense programs. 

The defense budget plan far the-. fic/-ni yaw Winning ry^ j 
was approved byJOO to J26. It is $4TriIlion^^e t&m the 
and^-S billion more than Presi- 
dent Bill CHnton and the Senate sought to spend. Those 
differences remain to be resolved. 

On soda! issues, the b® would ban abortions at overseas 
military hospitals and requires the automatic discharge of 
service members who test positive for the AIDS virus. 

Alt houg h previo us budgets have risen in dollar amounts, 
the increases Were not large enough to offset rises in inflation.' 

Critics of the b ffl sayit reverts to a Cold War mentality at a 
ume when threats to the United States have dimmish,-? and 
domestic programs for the needy are being slashed. 

It is the first tune since 1981 that a defense bill approved on 
the House floor seeks more money for defense than the 
president requested, according to the House National Securi- 
ty Committee. (jpj 

House Panel Redefines Terrorism 

WASHINGTON — In its haste, to advance anti-terrorism 
legislation, a House of Representatives c ommi ttee has voted 
to classify as a tenoristaot almost any crime in wfaiebaxun is 
used. 

Such a classification would mean that any street crime or 
crime of passion involving a gun, whether or not it was fired, 
could be investigated and punished by the federal govern- 
ment: The only exemptionwould be if the g»m was used for 
“mere personal monetary gain,” as in a robbery. The bill 
would also brand carjacking as a terrorist act 

“I wanted to move the bffl,” said Representative Henry J. 
Hyde, Republican of Illinois, who is chairman c f ^ p nnP i 
t he Ho use Judiciary Committee. He said he sponsored the 
wording in an effort to improve the original Lan guag e that 
presented other problems. 

Once committee staff members realized that the panel had 
elevated street crime to the level of terrorism, concern spread 
throughout the committee room. Mr. Hyde said the commit- 
tee would come up with new wording before the bill moves 
ahead. (NYT) 

Tobacco Subsidies light a Fire 

WASHINGTON — Tbe Department erf Agriculture’s de- 
cades-old tobacco and peanut subsidy programs have come 
under sh arp at tack in a House Appropriations subcommittee 
meeting, setting the stage for posable termination of federal 
support for tobacco farmers when the House taic« up a 
spending measure later this month. 

“The time has come,” said Representative Frank Riggs. 
Republican of California, a freshman legislator who proposed 
deleting all funds to administer the tobacco program from the 
annual 1996 spending hfll for the Agriculture Department 

Mr. Riggs withdrew the proposal at the request of the 
Appropriations Committee chairman , Robert L. Livingston, 
Republican of Louisiana, who reportedly wants more time to 
brief congressional tobacco interests. 

resentative Richard J. Durbin, Democrat erf Illinois, in push- 
ing the initiative, said he would insist on a vote when the 
agricultural spending measure goes before the full House 
Appropriations Committee. (WP) 


Quote Unquote 


Hillary. Rodham Qiptotn, discussing the likelihood of her 
daughter, 'Cbelseh, getting a car. when she turns 16 next; 
February: “I have my 19860k3smaibile Cutlass, and I told her 
one day that when she had a driver’s license, she was. free to 
drive it She just rolled her eyes.” (AP) 


Key May Link Bombing Suspects to Robbery, FBI Says 


By John Kifner 

New York Tima Service 

NEW YORK — Federal investigators now 
have evidence linking the two principal suspects 
in the Oklahoma City bombing to the robbery of 
an Arkansas gun dealer in November and specu- 
late that this may explain how the bombing was 
financed. 

In what could quite literally be the key to the 
case, a bank safety-deposit key stolen' in the 
robbery of the gun dealer’s home was found in 
April when federal agents searched the house of 
one of the bombing suspects. Terry Nichols. 

And the robbery victim believes that Timothy 
McVeigh, the other principal bombing suspect, 
may have been involved in the robbery, in which 
a masked man knocked him unconscious, bound 


and gagged him , and took guns, jewels, gold and 
silver valued at almost $40,000. 

The discovery of the stolen safety-deposit key 
in the Nichols house in Herington. Kansas, and 
the possible connection between the bombing 
and tbe robbery were disclosed in an affidavit 
Filed in U.S. District Court in Detroit on May 3 
and unsealed Tuesday. 

The financing of the bombing has puzzled 
investigators from the outset. Although the 
bomb itself could have been built at little cost — 
the materials, fertilizer and fuel oil are estimated 
to have cost about 53,000 — Mr. McVeigh was 
often noticed paying cash for his expenses from a 
large roll of bills. 

But neither suspect seemed to have a ready 
supply of money. Both scraped along on short- 
term jobs and a" marginal business trying to sell 


guns and military equipment at traveling gun 
shows and swap meets. 

FBI agents trying to follow the money trail say 
they now believe the bombing was financed by 
robberies. In the past, they have speculated 
about a string of Midwest robberies committed 
by two or more men who used homemade bombs 
as a threat 

The affidavit was filed in support of an appli- 
cation to search the home of Terry Nichols's 
brother. James Nichols, in Decker* Michigan. 
That search was carried out but investigators 
have not disclosed the results. And the detailed 
list of items seized from Terry Nichols's house 
has not been revealed. 

If investigators can link Mr. McVeigh and Mr. 
Nichols to the Arkansas robbery, they would be 
able to tie rhem together in a criminal enterprise 


stretching back at least to last November, a 
period in which investigators so far have turned 
up a number of tantalizing leads. 

In the affidavit unsealed in Detroit, an FBI 
agent. Arthur Baker, mentioned the robbery of a 
number of weapons from a house in Arkansas 
and. in what could be a major development in the 
case, added that “also stolen in the Arkansas 
robbery was a safety-deposit box key. \s hich was 
recovered during the recent searches at Terry 
Nichols’s residence.” 

The agent also said that the victim, who. il was 
learned, operated a gun business in Hoi Springs. 
Arkansas, “believes that Tim McVeigh may hive 
been involved in the robbery, in that he had 
visited the owner on several occasions and was 
familiar with the gun collection.” 








VdAktlc ^Imndj Rcoictx 

AR MED PEACE — A cartload of boys rolling past military policemen on guard in a suburban Rio de Janeiro shun. The 
police guard was assigned after a 5-year-old girl was wounded in a gun battle between police and drug traffickers. 

A way From Politics (Vmvh fjmin g Swiah- V..tc 

• A lawyer for tbe man charged with engineering the World Trade _ , _ _ 

Center bombing said that his client admitted to the authorities in Knnlrc n *| |nnvi" f xrliDvcnfinD 
P akistan that he had been involved in the 1993 bombing, but LIuLlVB d uICcUl Uj BC1 oUdCC 
made his admission only after the officials there had threatened J 1 

h i m . (NYT) New York Timm Seme? makers who said the measure 

• i y gnlflaiuiip himnr l yny w ^ j from Cardinal Joseph Bcrnar- WASHINGTON — The would violate constitutional 
(fin’s pancreas two days ago was cancerous, and the malignancy Senate has overwhelmingly vot- rights to free speech and threat- 
had spread to one of his lymph nodes, his doctors said. Cardinal ed for a measure that would en the growth of computer net- 
Bcmardm, the prelate of Chicago, has only a 20 to 25 percent impose heavy fines and prison works. 

chance of surviving for five years. (A Pi terms on people who distribute “Take a look at this disgust- 

• The evangefi* Billy Graham has left a Toronto bospittl suD e *P l . icil or other “* m3le ^ P ,clur “ " h i ch 

unsure wtaSused him to bleed internal!, last weelT Doctors “nithymatenal over computer were eop.cdfor free ott the In- 
said aspirin consumption might have comiibu.ed to Mr. Gra- *smAs. in the most aggrrn- tmie only this week. *ud Sen- 

ham’s gastrointestinal bleeding (AP) ave step yet by Congress to ator J. Janffis Exon. Democrat 

_ ^ , ,,, . , , , ' , regulate cvberspace. of Nebraska, the measures 

• The parents of a 4-year-old boy who starved to death were found voting bv 84 to 16. in a ses- sponsor.” 

guilty of manslaughter in Miramichi. New Brunswick. ( Reuters I ^on rife with lurid talk about His measure was added to a 

• New York’s mayor and police commissioner, in response to a child pornography and on-line telecommunications bill broad- 

floodof police-corruption scandals, have announced new anti cor- descriptions of bestiality, advo- Iy intended to deregulate the 
ruption measures that overhaul the way police officers suspected cates of tough regulation over- telephone, cable television and 
of misconduct are monitored and investigated. (NYT) whelmed objections from law- broadcasting industries. 


New York Tima Semce 

WASHINGTON — The 
Senate has overwhelmingly vot- 
ed for a measure that would 
impose heavy fines and prison 
terms on people who distribute 
sexually explicit or other 
“filthy" material over computer 
networks, in the most aggres- 
sive step yet by Congress to 
regulate cyberspace. 

Voting by 84 to 16. in a ses- 
sion rife with lurid talk about 
child pornography and on-line 
descriptions of bestiality, advo- 
cates of tough regulation over- 
whelmed objections from law- 


makers who said the measure 
would violate constitutional 
rights to free speech and threat- 
en the growth of computer net- 
works. 

“Take a look at this disgust- 
ing material pictures which 
were copied for free off the In- 
ternet only this week.” said Sen- 
ator J. James Exon, Democrat 
of Nebraska, the measure's 
sponsor.” 

His measure was added to a 
telecommunications bill broad- 
ly intended to deregulate the 
telephone, cable television and 
broadcasting industries. 


High Court Limits 
Double Jeopardy 

Offense Cited in Sentencing 
May Be Used in a New Trial 


By Joan Biskupic 

Washington Pat Service 

WASHINGTON — The Su- 
preme Court has ruled that 
double jeopardy principles do 
not bar prosecution for a crime 
even if that same criminal con- 
duct has already been used to 
increase a def aidant’s prison 
sentence for a different offense. 

The double jeopardy clause 
of the Fifth Amendment pro- 
hibits more than one prosecu- 
tion or punishment for the same 
offense. 

By an 8-to-l vote, the justices 
rqected the claim of a Texas 
defendant that he faced multi- 
ple punishments for die same 
conduct because he was 
charged with cocaine traffick- 
ing after evidence of that activi- 
ty had been used to increase his 
sentence on a separate drug 
charge. 

In Wednesday's dispute. Ste- 
ven Kurt Witte was indicted on 
marijuana charges after he was 
caught in a sting operation in- 
volving large amounts of mari- 
juana from Mexico and cocaine 
from Guatemala. 

Federal sentencing guide- 
lines require that a judge con- 
sider other “relevant conduct” 
for the sentence. Based on the 
marijuana trafficking, Mr. Wit- 
te would have been liable for six 
to right years in prison. But a 
federal trial judge said Mr. Wit- 
te’s cocaine transactions (for 
which he had not yet been 


charged) should be considered 
in sentencing, making him lia- 
ble for a prison sentence ex- 
ceeding 20 years. Other factors 
brought Mr. Witte's sentence 
down to 12 years. 

Mr. Witte was then indicted 
for his cocaine dealings. 

He appealed, claiming he had 
suffered double jeopardy be- 
cause the cocaine trafficking 
had been used in both the sen- 
tencing on the marijuana of- 
fense and then again in the sec- 
ond indictment. 

Justice Sandra Day O'Con- 
nor wrote for the court that 
judges are free to consider a 
defendant's character and other 
conduct at sentencing. She said 
that flows from the guidelines' 
assumption that an offender 
should get a tougher sentence if 
his crime was accompanied by 
other wrongdoing. 

Justice John Paul Stevens, 
the lone dissent in that part of 
Witte v. United States, said the 
majority “weakens the funda- 
mental protections" of the dou- 
blejeopardy clause. 

The Supreme Court also 
ruled Wednesday that back pay 
and money damages won for an 
age discrimination claim are 
subject to federal income tax. 

In a 6-10-3 vote, the justices 
said that an exemption in tax 
law for money obtained in a 
lawsuit “on account of personal 
injuries or sickness" does not 
cover age bias settlements or 
court awards. 



Clinton Strategy on Budget: 

A High-Risk Political Gamble 


By David S. Biodcr 
and John F. Harris 

H 'ashmpxm Pan Service 

WASHINGTON — Presi- 
dent Bill Clinton’s latest budget 
strategy is a high-risk gamble 
that the politics erf conciliation 

■ trill pay off better for him in 
1996 «ban continued confronta- 
tion with an aggressive Repub- 

’ lican Congress. 

The decision to move off his 
standpat budget of last January 
‘ and join the oppositi on-party 

NEWS ANALYSIS 

majority on Capitol Hill in 
seeking to eliminate the deficit 
, within a decade puts Mr. Clin - 
ton at odds with many congres- 
sional Democrats and tradi- 
tional Democratic 

constituencies. 

Some critics said he was re- 
peating the strategic error that 
| President George Bush made 
when be agreed to a tax increase 
in his 1990 budget deal with the 
Democratic Congress —a poli- 
cy decision that Mr. Bush him- 
self later repudiated and that 
“■many blamed for his 1992 de- 
feat/ . 

But, in the eyes of the advis- 
ers who urged this latest policy 
.reversal it also gives Mr. Clm- 
ton a chance to take away tbe 
; Republicans’ best issue and 
perhaps to ingratiate himself 

with Ross Perot’s supports 
and other independents who 
make up the swing vote m to- 
‘ day's doctorate. . 

Aides said it was less political 
’calculation than presidential 

• impulse that finally ended an 

■ intern at debate that had raged 
l for weeks cm the best timing for 

Mr. Clinton’s response to the 
; Republican drive for a bal- 

• anced budget by 2002. 

■ People on both sides or the 
: debate said the president was 

simply too impatient to follow 
' the advice of those who_ urged 
' that he continue to criticize the 

■ Republicans from die Crimes. 

: White House aides said Mr. 

Clinton was concerned that ne 
; -.(tight be seen as tefiflVPg 
if budget gridlock leads to the 


necessity of shutting uowu ^ 
government when current p» 

probations expire on W. 

the “train wreck xb»« *“* 
speaker of the House, Newt 
Gingricb, Republican oTCf*- 
gja, has wanted is unnuneo*- 


The White Houseprcss secre- 
tary, Michael McCurry, said 
that “by intervening in this pro- 
cessnow, as the House and Sen- 
ate conferees are deliberating,” 
Mr. Clinton offered the Con- 
gress an opportunity that could 
result in compromise, “rather 
than vetoes and train wrecks.” 

But the risks are evident Re- 
publicans immediately jeered 
that Mr. Clinton's proposal was 
too little, too late. “The game is 
g oing on,” said the chairman of 
the House Budget Committee, 
John R. Kasich. Republican of 
Ohio, “and he’s still in the bull- 
pen, not even warming up.” 

Ten years to eliminate the 
deficit, he said, “is never-never 
land.” 

The chairman of the Senate 
Budget Committee, Pete V. Do- 

Ten years to end 
the deficit 'is never- 
never Land/ 

John R. Kasich 

menici. Republican of New 
Mexico, said: “I have to be 
skepticaL It really looks to be 
politically motivated." 

But liberal Democrats also 
voiced strong unhappiness. 
Representative Charles E. 
Sch inner. Democrat of New 
York, said Mr. Clinton should 
have presented “broad parame- 
ters” but not a “blizzard of de- 
tail” 

Representative Donald M. 
Payne, Democrat of New Jer- 
sey, tbe bead of the Congressio- 
nal Blade Caucus, said: “Ten 
years is as unreasonable as sev- 
en to make these cuts. It’s a 
quantum leap backward for so- 
cial policy, and it will have 
long-lasting, explosive results. 

House Democratic leaders, 
who had urged Mr. Clinton to 
stay out of the process until 
much later this summei and 
who had only a few hours nob** 
that he had rejected their ad- 
vice. held a caucus on Thursday 
morning to discuss their strate- 

^Senator Joseph l. Urteraan 
of Connecticut, the head of the 
centrist DeniocraucUadershj 

Council, said: “I think be: s be- 
ingsniart, but I’m afraid I'm m 
the minority up here. It s nght 
for him to be constructive. 

7hat was tbe aigumeni ibat 
prevailed inside the White 


House — but only after weeks 
of internal debated Many long- 
time advisers, like James Car- 
vifle and George Stephasopou- 
los, a senior White House 
adviser, had argued that the 
president would be better 
served by continuing to attack 
the Republican plan, rather 
than presenting a balanced 
budget strategy of bis own, 
sources said. 

More recent arrivals at the 
White House, including tbe do- 
mestic policy counselor, Wil- 
liam Curry, made the opposite 
case. They were reportedly 
backed by Vice President A1 
Gore and tbe chief of staff, 
Leon E. Panetta. 

The political rationale for the 
switch that Mr. Clinton an- 
nounced Tuesday night was ex- 
plained this way by one adviser 
on the winning side: 

“The core issue that the 
swing voters care about is bal- 
ancing the budget. Those voters 
agree with Clinton on many 
points — the process should be 
more gradual with less pain; 
that we should reform health 
care, rather than cut medical 
benefits; that tax cuts should be 
just for die middle class, not the 
rich. But if be does not say as a 
prefix that he is all for getting to 
a balanced budget, they never 
hear the suffix.” 

This adviser said he expected 
many congressional Democrats 
to say that “it is stupid to take 
the Republicans off the hook on 
Medicare.” 

But he argued that “if Clin- 
ton solve the budget prob- 
lem in a bipartisan way, he gets 
rid of the fundamental issue 
that holds the Republicans to- 
gether 

“Without that,” he said, 
“they are left only with the so- 
cial issues, which are very divi- 
sive, and they can’t win the elec- 
tion on those.” 

The political risk in the strat- 
egy was highlighreH by Robert 
M. Teeter, a political adviser to 
Mr. Bush when the former pres- 
ident made the 1990 budget 
deal that included a tax in- 
crease. 

“Clinton looks reactive, 
which is very much the position 
Bush was in,” Mr. Teeter said, 
“There’s no way for him to get 
on top of the process at this 
point. The auction has begun, 
and he’s come in with the sec- 
ond-best bid,” 


Guards at White House 
Don Gloves for Gays 

By AI Kameu 

Washington Pan Service 

WASHINGTON — The director of the Secret Service, 
Eljay B. Bowron, says be regrets that White House guards put 
on rubber gloves before admitting 50 gay elected officials to a 
meeting with senior administration officials to discuss gay 
issues. 

Describing what he called the “unfortunate actions,” Mr. 
Bowron said that “it is not the policy of the Secret Service to 
wear gloves merely based on known sexual preference,” 
although officers of tbe uniformed branch of the service “have 
discretion to wear protective gloves in the performance of 
their duties.” 

In a statement issued by the Treasury Department on 
Wednesday. Mr. Bowron said that the Secret Service took 
“seriously discrimination of any sort" and that he would 
“hold a special training session directed specifically at these 
matters." 

Gay officials were outraged by the incident, which they 
called a bitter reminder of the need for more education oh 
AIDS. Medical authorities say the virus that causes AIDS 
cannot be transmitted by casual contact. 

“It was insulting." said Mike Nelson, an alderman on the 
Carrboro (North Carolina) City Council. He said he S3W at 
least four Secret Service officers pul on rubber gloves taken 
from a nearby closet. 

Mr. Nelson said two of the officers with gloves worked at 
the conveyor belt for items to be checked, and the other two 
with gloves examined bags and looked into briefcases. 

Mr. Nelson said an Oregon state representative. George 
Eighmey asked one of the officers why he was putting the 
gloves on, and tbe guard reportedly toJd him: “For protec- 
tion.” 

Vice President Al Gore, who spoke Tuesday night at a 
reception for the gay and lesbian officials, was “•appalled" 
when told of the incident, according to a health and human 
services spokesman. Victor Zonana. Mr. Gore then shook 
hands with every elected official in the room. Mr. Zonana 
said. 


‘He Didn’t Have a Chance ’ 

Simpson Coroner Says Goldman Couldn’t Fight 


The Associated Press 

LOS ANGELES — Ronald L. Goldman 
“didn’t have a chance” against his killer, and 
suggestions that be put up a valiant struggle and 
perhaps wounded his assailant are wrong, the 
county coroner testified Thursday at O. J. Simp- 
son’s murder trial. 

“I don't think be fought the attackers in the 
manner you’re portraying,” Dr. Lakshin an an 
Sathyavagiswaran said in response to a question 
by Mr. Simpson’s lawyer, Robert L. Shapiro. “I 
think Mr. Goldman was mainly ducking, twist- 
ing, turning and backing.” 

He added: “In my opinion, he was rapidly 
incapacitated. He didn’t have a chance.” 

Mr. Goldman was found dead along with Mr. 
Simpson’s former wife, Nicole Brown Simpson, 
outside Mrs. Simpson's condominium in June 
1994. Mr. Simpson, the actor and former football 
star, is accused in their slashing deaths. 

While the coroner, who prefers 10 be called Dr. 
Lakshmanan, spent his ninth day on the stand, 
the prosecution filed a list of more prosecution 
witnesses it wants to testify about incidents of 
domestic violence. 

Mr. Simpson quarreled with his former wife 
and pushed her against a car a few months before 
she and Mr. Goldman were killed, a witness says 
in the court papers. 

Elizabeth Holmes, a personal trainer for Mr. 
Simpson’s neighbors, said she saw tbe confronta- 
tion in January 1994 after Mrs. Simpson drove 
her Ferrari into Mr. Simpson’s driveway. 

“While Simpson was yelling at her. he shoved 
her against a vehicle that Holmes believed was a 
Bentley," said an investigator’s report. “Holmes 
said she heard a loud ‘thud’ after Nicole hit the 
vehicle.” 

The papers also include a statement from a 


part-time baby sitter hired by Mrs. Simpson who 
said that Mr. Simpson stalked his former wife 
and made harassing telephone calls. 

In court. Dr. Lakshmanan acknowledged he 
could not say exactly what happened at the 
murder scene. 

Mr. Shapiro asked if Mr. Goldman at least put 
his hands up in front of his face. But Dr. Laksh- 
manan said Mr. Goldman would have had inju- 
ries on the backs of his hands, which he did not. 

The defense has pointed to a violent struggle 
to support its contention that the killer or killers 
should have sustained injuries. Photos show that 
Mr. Simpson's body was unmarked in the days 
after the slayings, except for a cut on his left 
middle finger. 

At the start of cross-examination Wednesday, 
the coroner acknowledged that the exact times of 
the deaths, the number of weapons and the 
number of assailants could not be determined 
within a reasonable degree of medical certainty. 

About the only thing certain was that Mr. 
Goldman and Mrs. Simpson were slabbed and 
they bled to death. 

Mr. Shapiro tried to shift attention away from 
the slayings, as graphically illustrated to ihejun 
in autopsy photos, and back to official foul-ups 
and the defense’s contention that Mr. Simpson 
was railroaded by oveizealous authorities. 

Although Dr. Lakshmanan admitted dozens 
of mistakes by his office and his deputy. Dr. 
Irwin Golden, Mr. Shapiro reached for one 
more, suggesting that the coroner's office was 
unable even to measure Mr. Goldman's body 
properly. 

The coroner's office listed Mr. Goldman at 5 
feet 9 inches (1.7 meters). Cher prosecution ob- 
jections, Mr. Shapiro showed that Mr. Gold- 
man's driver's license said he was 6 feet. 


Brother of Slain Mexican Fights U.S. Extradition 


By Clifford J. Levy 

New York Times Service 

NEWARK. New Jersey — A former 
high-ranking Mexican official accused 
of attempting to cover up an investiga- 
tion into the assassination of his broth- 
er, is trying to fight extradition, con- 
tending that the Mexican government 
had fabricated its case against him. 

The official Mario Ruiz Massieu. de- 
fended himself publicly for the first time 
since his arrest three months ago. He 
spoke Wednesday at the second day of a 
hearing before a federal magistrate to 
rule on Mexico's request that he be re- 
turned to face charges of obstructing 
justice during the investigation that he 
led into the slaying of his brother. Jose 
Francisco Ruiz Massieu, a prominent 
politician, on SepL 28. 1994. 

Mr. Ruiz Massieu, 44, was arrested in 


March at Newark International Airport 
as he boarded a plane for Europe. 

The Mexican government says that 
Mir. Ruiz Massieu, who at the time was a 
deputy attorney general, sought to con- 
ceal that the slaying of his brother was 
ordered by Raul Salinas de Gonari, the 
brother of former President Carlos Sali- 
nas de Gonari. 

The government has presented evi- 
dence that Mr. Ruiz Massieu intimidat- 
ed witnesses as a part of a cover-up. 
though it has never explained his mo- 
tive. 

At the hearing on Wednesday. Mr. 
Ruiz Massieu asserted that the Mexican 
government’s case was faked. 

Most of the evidence presented at the 
hearing by the U.S. attorney's office on 
behalf of the Mexican government con- 
sisted of statements from the men ar- 
rested for the murder of his brother. 


“They are lies.” Mr. Ruiz Massieu 
testified Wednesday when asked by his 
lawyer about the statements. 

But the Mexican government has said 
that Mr. Ruiz Massieu. within days of 
his brother’s murder, began to doctor 
the testimony of the suspects that he 
arrested in an effort to shield Raul Sali- 
nas. 

Mexican prosecutors maintain that 
Ratil Salinas ordered and financed the 
plot to assassinate Jose Francisco Ruiz 
Massieu, and recruited a Mexican con- 
gressman, Manuel Mufloz Rocha, to 
carry it out. 

Mr. Munoz Rocha in turn enlisted 
one of his aides, Fernando Rodriguez 
Gonzdlez. and the plot grew to involve 
more than a dozen people, the prosecu- 
tors said. 

An assistant U.S. attorney. Alberto 
Rivas, maintained at the hearing on 


Tuesday that after the slaving. Mr. Ruiz 
Massieu suppressed the role of Mr. Sali- 
nas and sought to implicate a man who 
had nothing to do with the assassina- 
tion. 

He said that Mr. Ruiz Massieu told 
one suspect who did not want to sign a 
forged statement: “If you don't sign, 
your family is going to get hurt, you are 
going to get bun.” 

Mr. Ruiz Massieu resigned one week 
before the term of Carlos Salinas ended 
last Dec. 1 , saying that the leaders of the 
governing party were blocking his inves- 
tigation. 

In tbe weeks after the new president. 
Ernesto Zedillo, took office. Mexican 
government investigators reiaterviewed 
key witnesses in the case who recanted 
earlier testimony and described how Mr 
Ruiz Massieu had orchestrated die cov- 
er-up. 
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Thailand Serves Up 
Crowded Campaign 

Issues Are Scarce as 12 Parties 
Seek the Prime Minister’s Job 


Agenee France- Prase 

BANGKOK — Personalities 
have pushed issues into the 
background in Thailand's gen* 
eral election, as 12 parties com- 
pete for the chance to put their 
candidate into the prime minis- 
ter's office. 

The two biggest parties in the 
last Parliament, the Democrat 
Party led by outgoing Prime 
Minister Chuan Leekpai and 
the opposition Thai Nation 
Party led by Banham Silpa-Ar- 
cha, have portrayed their lead- 
ers as the obvious choice to 
head the next government 
But several smaller parties 
are fighting to put their candi- 
date into the job, which does 
not automatically go to the 
chief of the party that wins the 
most seats. 

With so many parties fielding 
candidates, the election on July 
2 will probably result in yet an- 
other coalition government. 

A new party, Nam Thai, ad- 
mits tbai it expects to win at the 
most 40 of the 360 seats in the 
House of Representatives, the 
lower chamber of Parliament 
But it is campaigning hard for a 
top spot in the next government 
for Amnuay Virawan, its leader 
and a former deputy prime min- 
ister. 

“We are offering a leader 
who is accepted, who is a pro- 
fessional in every way," Art- 
Ong Chumsai na Ayudhya of 
Nam Thai said Wednesday at a 
political forum. 

Mr. Art-Ong said that he re- 
gretted that issues of substance 
were absent from the campaign, 
but that he believed the voters 
were not really interested in 
party platforms. 

Many of the candidates and 
analysts at the forum agreed 
that the lack of issues was not 
bothering voters. Suchit Bun- 
bongkam, an academic here, 
said that voters will elect law- 
makers to represent constituen- 
cies around the country, but 
that the main event was who 
would end up as prime minister. 

Only the spokesman for the 
Democrat Party, Abhisit Vqja- 
jiva. disagreed. The election 
was not solely a popularity con- 
test for prime minister, he said, 
because the post will depend on 
which parties make up the new 
governing coalition. 

He said he believed that the 
voters wanted more debate on 
the issues. “I hear a silent ma- 


jority screaming for political 
parties to present concrete poli- 
cies and substance,” Mr. Abhi- 
sit said. 

Kraisak Choonhavan, the 
son of the leader of the Nation- 
al Development party, Chati- 
chai Choonhavan, said issues 
were irrelevant because Thai 
political parties have no true 
ideology. 

Responding to widespread 
allegations that all the parties 
were zealously buying up votes, 
Mr. Kraisak said that the win- 
ner would be the candidate who 
is perceived as “more accept- 
able or less tainted than oth- 
ers." 

But one issue that does seem 
to matter to voters is corrup- 
tion. The candidacy of Mr. 
B anham , the leader of the Thai 
Nation Party, has been hurt by 
accusations that some of his top 
advisers have engaged in drug 
trafficking or illicit business 
dealings. 

The allegations have led to 
speculation that Mr. Banharn 
might decline the prime minis- 
tership, even if Thai Nation 
wins the most seats. 
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Veiled women carrying water from a well Thursday in a village near New Delhi. The capital is short of naming water. 

Sunstroke Kills Nearly 300 in Indian Heat Wave 


The Associated Press 

NEW DELHI — Nearly 
300 people have died of sun- 
strokes in the heat wave 
sweeping northern and central 
India this month, news re- 
ports said Thursday. 

With temperatures hover- 
ing around 45 degrees centi- 
grade (113 Fahrenheit), 13 
people died in Uttar Pradesh 


and three in Punjab on 
Wednesday, the Press Trust of 
India and United News of In- 
dia news agencies said. 

At least 115 people have 
been killed in Uttar Pradesh 
State alone, the agencies said. 
In the desert state of Raja- 
sthan, where temperatures 
rose to a searing 50 degrees 
centigrade (122 Fahrenheit), 


more than 65 people have 
died. 

Other deaths occurred in 
the states of Andhra Pradesh, 
Bihar and Haryana. 

In the cities, the heat 
strained water and electricity 
supplies. Many New Delhi 
neighborhoods get water for 
just two hours a day, and resi- 
dents living on higher floors 


have to haul up water in buck- 
ets. 

Monsoon rains usually ar- 
rive in the northern plains by 
the third week of June. But 
forecasters say that the ram- 
bearing clouds that travel up 
from the Bay of Bengal and 
the Indian Ocean woe mov- 
ing slowly and that rains 
could be delayed. 


Vietnam Could Strengthen ASEAN’s Hand on China 


By Michael Richardson 

[ ntertuttiona I Herald Tribune 

KUALA LUMPUR — When Viet- 
nam joins the Association of South East 
Asian Nations next month, it will create 
the framework for a stronger regional 
response to any Chinese seizures of is- 
lands and reefs in the South China Sea. 

In recent interviews, officials and ana- 
lysts said that with the inclusion of Viet- 
nam. ASEAN would be a better coun- 
terweight to Beijing’s assertiveness in 
the disputed Spratly Islands. 

“It will strengthen ASEAN's hand in 
d ealing with China,'’ said Jusuf Wan- 
andi, chairman of the Center for Strate- 
gic and International Studies, in Jakar- 
ta. 

Such a coalition will be reinforced if 
President Bill Clinton follows a recom- 
mendation from his secretary of state. 
Warren M. Christopher, that "the Wash- 
ington establish full diplomatic relations 
with Hanoi as a balance to any Chinese 
threat to U.S interests in the region. 

Mr. Clinton indicated Wednesday 
that he would make an announcement 
on the matter soon. 


In a sign that the last remaining ob- 
stacle to normalization is about to be 
removed, he said that the Vietnamese 
bad been “quite forthcoming" in coop- 
erating with American officials who are 
trying to resolve the fate of the more 
than 2^00 American troops still listed 
as missing in the Vietnam War. 

The president also said that be had 
discussed the question with members of 

NEWS ANALYSIS 

Congress who support the establishment 
of full ties with Hanoi, including Sena- 
tors John S. McCain 3d, Republican of 
Arizona, who spent five years as a pris- 
oner of war in Vietnam and John F. 
Kerry. Democrat of Massachusetts, who 
was decorated for bravery. 

Vietnam will join ASEAN in July, 
when foreign minis ters from the group 
bold their annual meeting in Brunei and 
later meet their counterparts from Aus- 
tralia, Japan. New Zealand and the 
United States. 

Vietnam will be the first Communist 
member of ASEAN, which now consists 
of Brunei, Indonesia. Malaysia, the Phil- 
ippines, Singapore and Thailand. 


Much of the tension in the area stems 
from the dispute over the Spratlys, an 
uninhabited island chain that lies close 
to important commercial and naval sea- 
lanes and holds the key to control of any 
resources in the area, including oil and 
gas. 

China, Taiwan and Vietnam claim all 
of the islands, while Brunei. Malaysia 
and the Philippines claim those parts of 
the Spratlys closest to their shores. The 
Philippine Navy said Thursday that it 
had blown up a Chinese marker in the 
islands in a signal to Beijing that it 
would not allow intrusions into areas in 
the South China Sea claime d by Manila. 

It was the latest of several Chinese 
markers in the disputed area blasted by 
the Philipp nc Navy and the nearest to 
Pagasa, the biggest of eight islands 
claimed by Manila in the Spratlys. 

But what further alarms the United 
States and ASEAN is that in addition to 
claiming control of the Spratlys and 
occupying the Paracel Islands farther to 
the north, China insists that virtually the 
whole of the South China Sea is part of 
its territorial waters. This claim prompt- 
ed the United States to warn recently 


BRIEFLY ASIA 


Six Arrested in Macao Ferry Piracy 

HONGKONG — The Hong Kong police sai d Thu rsday ^ 
they had arrested four men and two wanen in connertwaw^ ^ 
51 j million robbery from a hijacked jetfoil ferry earlier this week 

ThejetfoiL en route from the Portuguese-run enclave of Macao 
to Hong Kong, was hijacked onTaesday by three armed men, who 
forced the vessel to sail into Chinese ^waters. 

They were met by two accomplices m a speedboat and fled with 


They were met by two accomplices m aspeeowai ana fled with 
a shipment of some 10 million Hong Kongdouars that was 
bang transported by a security company for a Chinese bank. 

A p olic e spokesman said inquiries were co n tinu ing in conjmy: 
don with the Chinese and Macao authorities, but dedined to give 
further details. 


Guru Reportedly Offers a Confession 

TOKYO —After a month of relentless police interrogation^ 
cult leader Sboko Asahara has reportedly cracked — coofesahu 
not to the deadly Tokyo subway attack but to standing by as 
disciple was strangled in 1994. 

The confession, reported by the Japanese press Thmaday, 


would mark a major break for investigators, who had previously 
got little more than *™ «T 1 talk and suent meditation out of the 

guru. 

The police believe that Mr. Asahara, charged wife murflerfor 
the March 20 subway attack, ordered the tilling of a cult follow*' 
Kotaro Ochida, in February 1994 at die sect's Mount Fnji 
commune. 


that international freedom of navigation 
was at stake. 

Writing last month in the Internation- 
al Herald Tribune, Mr. McCain said it 
was in the U.S. interest to have a Viet- 
nam “strong enoug h to resist, in concert 
with its neighbors, the heavy-handed 
tactics of its great power neighbor,” Chi- 
na. 

But some ASEAN officials are wor- 
ried that Vietnam's entry into the group 
may alienate China just when efforts 
should be stepped up to draw it into 
negotiations over regional security. 

Sixnilariy taking pains not to offend 
China, Nguyen Itoh Bin, a deputy Viet- 
namese foreign minister, said that Viet- 
nam was joining ASEAN to hdp create 
a favorable environment for its p ro g ra m 
of economic reform and modernization, 
and “to contribute to peace, cooperation 
and Stability in the region.” 

Nonetheless, there is “deep concern in 
Beijing that Vietnam is going to play the 
ASEAN card against China,” said 
Ralph Cossa, executive director of Pa- 
cific Forum/CSIS, a research organiza- 
tion in Honolulu. 


sources, Mr. Asahara has confessed to witnessing the murtkx v bui 
he denies tbai he ordered XL There was no indication he ^ 

have tried to atop it- Cult followers have described unquestioning 
obedience to his every directive. 

Mr. Asahara, who has been in custody since May I6mconnH> 
tion with the subway attack, was formally rearrested Wednesday* 
on suspicion of ordering the 1994. murder. Japan’s statenm 
television network, NHK, said at least five other top sect leaders 
also watched as Mr. Ochida, a pharmacist at a cult-run hospital; 
was strangled. (AP) 

North Korea to Get More Heavy OH ; 

WASHINGTON — A U.S. team left Washington on Thnrsdzv 
to arrange another shipment of heavy oO to North-Konsa under a 
landmark rindear accord, but funds so far are lacking to complete 
the deal, a senior Americ a n flfSqal say! 

Pyongyang has been promised that it will receive by Oct 21 an 
additional 100,000 tons of heavy cal costing upwards of jjq 
million and “if the question is, is these $9 mSfion to S10 mflKotf 1 
available to cover the costs,, “there is not,” Robert GaBacd, a* 
chief U.S. negotiator with North Korea, told reporters. 

The Korean Energy Development Organization, formed by the 
United States, South Korea and Japan, is responihte for nosing 
tods to underwrite 

giving North Korea fight-water nuclear reactors ami alternative 
energy supplies totaling about $L5 hBEon in return for Pyong- 
yang's freezing its alleged atomic arms program. (Rmitm) 


VOICES From Asia 

. • - V-JiV*- - \ - .«*. 

Afi Alates, the Indonesian foreign wnastetj after a three-day 
yiat to East Timor, which Indonesia Amend in 1975: *T am 
impressed by the various eramesskms by the East Timorese people 
who want the settlement of the proMem iegarding their territory 
to be accelerated in the United Nations.”. „ (Reuters) 

Oog Oin Hurt, die sodal cditor of Hong Kong Tader, on the 
derision by Lydia Dunn, Swire Padfie dirtcfcf arid Hong Kong 
politician, ta leave Hong Kong: “Baroness Dtnm is almost aa 
icon, a queen. She speaks for the Haag Kongpcopte^and this is t 
no-couMence vote.” ■ (Bloomberg) 

Rotraaq Jahfcn, a political scientist Anti founder of Women fer 
Women, a Bangi ari c ^g •org anramfa ii y after acrid tb&Chinamd 
agreed to allow 20,000 more foreigners to take part in an interna# 
tional forum on women planned tins summer m Beijing: “Since 
the m ain conference wflfgp on, it wocJQbe a mistake for wouxa 
from grass-roots groups to boycott the JEbram.” (NYT) 
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Jakarta to Try Journalists 
On ‘Showing Hatred’ Charge 


Reuters 

JAKART A — Indonesia wflJ 
begin trials on Friday of two 
reporters and their assistant on 
charges of “publicly showing 
hatred against the govern- 
ment,” a journalists association 
said Thursday. 

An official with the Alliance 
of Independent Journalists said 
the defendants were Achmad 
Taufik and Eko Maiyadi, the 
reporters, and Danang Kukuh 



The official said the two re- 
porters were also accused of 
distributing a magazine, Inde- 
penden, without a permit The 
magazine, which criticized the 
government, had a circulation 


of about 12,000 before it was 
banned by the government in 
March. 

The United States immedi- 
ately complained to the govern- 
ment about the detentions ami 
the ban, saying it hoped those 
arrested would be released. 

The charge of “showing ha- 
tred against the government” 
carries a jail term of seven 
years, while distributing unli- 
censed reading material carries 
a four-year sentence. 

Rita Serena Kalibonso, a 
lawyer at the Jakarta Legal Aid 
Institute, which is representing 
the three men, said her clients 
would be tried separately. 
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Gunmen Firing at Random Kill 10 
In a Government Office in Karachi 


Compiled by Our Staff From Dispatches 

KARACHI, Pakistan — 
Masked gunmen killed 10 peo- 
ple on Thursday and sent doz- 
ens scrambling for cover as they 
strode through a govennent of- 
fice firing automatic rifles and 
handguns, the police and wit- 
nesses said. 

No group immediately took 
responsibility for the attack. 


The killings raised Karachi's 
death toll in ethnic and political 
unrest to 26 since Wednesday 
morning, 116 this month and 
more thanTOO this year. 

Much of the violence has 
been laid to the Mohajir Qanmi 
Movement, an opposition 
group representing Muslims 
who migrated from India. 

(Reuters, AP) 



The Maids? Plaint 




Expatriates in Kuwait Ask 
Filipino Panel for Protection 

Return far coming in Half an hour 

KUWAIT — Philippine late from a half day off. 

S ““ "«n. Tilcya hu 
en^lc^ b^mtotearaat lived with friends and done 

part-time work. Her zea- 
WIt ^ ; a pane * deuce permit has run out but 
studying thar wodong con- she caS^ew * she sa^ 

employer told her when she 7. 

tried to flee his bouse and a Tfyoatrvto 
life that site said consisted of J 

bratlffCT r vin f inement . 

She spoke at a meeting 
with a panel of Philippine 
officials on a world tour to 
investigate the plight of 
maids overseas. 

Speakers from the 50,000- 
member expatriate Filipino 
community here demanded 
greater legal protection for 
maids and extra manpower 
at the Philippine Embassy, 
for the handling of disputes. 


will kill yoa.’ 

A Fffipinonutid 


sidering recommendations 
to str e ngth en p ro t e c ti on for 
uiaids uke Tdcya, including' 
signing accords W^ih host 
countries that would give 
maids .the same rights as otb- 






















BRIEFLY EUROPE 


EUtmd Slovenia Initial Accord 

r . BRUS SELS — The European Union initialed a trade and 
political cooperation agreement with Slovenia on Thursday 
that could open the way for it to. become, the first forma* 


Quake Hits Southern Greece, Killing 17 



mainly Roman Catholic Irish Republic erodes the province’s 
historic ties with Britain — - and paves the way for a united 
Ireland. “It is a total sacrifice of the unionist people," he 
said. (AP) 

Threatens Europe Troop Cuts 

■ WASHINGTON — The House of Representatives has 
voted to decrease the number of U.S. troops in Europe from 
more than 100,000 to as few as 25,000 unless European allies 
pay a bigger share of the American forces’ cost 

The House approved a formula for reducing the U.S. troops 
in relation to allies’ payments by a vote of 273 to 156. It 
approved a similar measure two years ago' but the Senate 

Defense Secretary William J. Perry said the cut would 
“compromise the president's ability to protect U.S. interests 
not only in Europe but throughout the world.” Opponents 
Said Europeans should pay a bigger share of the Ui>. troop 
costs, as Japan and Korea do. (Reuters) 

1 00 Injured in GermanRoU Crash 

■ HANOVER, Germany — At least 100 passengers, mostly 
schoolchildren, were injured Thursday when two local trains 
collided head-on in Scimcverdingen, 50 kilometers south of 
Hamburg, a German railway spokesman said. 

The spokesman said the trains, which run on a tingle-track 
line, crashed just outside the town's railway station as one 
pulled out without waiting for the other to arrive. (Reuters) 


Calendar 

* * * 

European Union events scheduled for Friday: 

BRUSSELS: Representatives of Europe’s transport unions 
meet with Neil Kiimock, transport commissioner, and Pa- 
draig Flynn, social affairs commissioner. 

MADRID: Hans van den Brock, co mmis sioner for external 
affairs and security, meets members of the Spanish govern- 
ment 

AMSTERDAM: Padraig Flynn, social affairs commission- 
er, attends an international journalists conference on racism. 

BRUSSELS: Martin Bangeniann, commissioner for indus- 
try, speaks to members of CECRA, the European committee 
tor motor trades ami repairs. 

BUDAPEST: Franz Fischler, commissioner for agricul- 
ture, meets members of the Hungarian government 

Sources.- Agence Europe, AFP. 


% Kohl Calls on Shell 
* Not to Dump Oil Rig 
Into the Atlantic 


f 

Compiled by Or Staff From Dispatches 

BERLIN — Chancellor Hel- 
mtii Kohl, joining the growing 
number of Germans who op- 
pose dumping an oil platform 
inithe Atlantic, said Thursday 
that he would bring up the issue 
•.vi)h Britain during the Group 
ot <Seven meeting in Canada. 

A grass-roots boycott of Shell 
gasoline stations started in Ger- 
many this week and spread to 
the Netherlands. The environ- 
mental group Greenpeace also 
befean protests Thursday in 
Brnain and Switzerland. 

But a spokesman for Britain’s 
Trade and Industry Depart- 
ment said, “The plan fopows all 
the international obligations 
ar.jfl treaties and is in fact^tbe 
be* environmental option.” 
Vivid news coverage of the 
Brent Spar oil platform bang 
toyed toward burial at sea hit a 
raw nerve, especially among 
German environmentalists. 

.These spectacular new 
forms of pollution are a setback 
foq all the efforts to protect our 
seas,” Foreign Minister Klaus 
KifikeJ told the mass-circula- 
tion daily Bild. 

'‘Germany spends a lot oi 
money to do its bit to Protect 
the North Sea,” he said. Other 
shoreline states must also do 
thair duty. The sea must not be 
abased as a waste dump. _ 

Mr. Kohl told ARD national 
Television on arrival in Halifax. 
Nova Scotia, for the G7 meet- 
ing that he would bring up the 
i«ame with Prime Munster John 
Major, whose gpvaajami ap- 
proved British Shell's 
sink the Norm Sea oil platform 
despite German objections. 

“My urgent advice is not to 
doiiL" Mr. Kohl said. 

Anger is spreadmg a^d 
Furore, he warned. « 1 S 3 '® 
.ldvicew a company 
jo do good business m Germa- 
ny f J be said, the sulking “will 
certainly wry negatively affect 

bU TheBritish branch of Grw- 
pedee asked jnotonsis to stop r 

should cjrocg | 

other petrol swuons ^SteH , 

pursues its dumping pohcy r . 


Reuters 

EGION, Greece — At least 17 people 
were trilled near here Thursday when an 
earthquake destroyed two seaside build- 
ings and trapped victims under rubble and 
shattered slabs of concrete. 

Four people were killed at the EUki hotel 
near Egion, the Public Order Ministry said 
in a statement. They were a French family 
of three and another French tourist 

Three other people who have not been 
identified were earlier confirmed killed in 
the hotel. 

The collapse of another residential 
apartment building in the town of Egion 
lolled 10 people, including a 20-year-old 
Italian woman and three children. Up to 
10 people axe still missing under its slabs of 
fallen concrete. 

The quake, measured at 6. 1 on the Rich- 


ter scale, hit this town 145 kilometers (90 
miles) west of Athens early on Thursday. 
The ministry said 59 people were injured 
and taken to a hospital. 

Rescue teams are trying io pierce 
through slabs of concrete to reach those 
trapped. Cries for help heard from the 
buildings earlier this morning had faded 
away, the police said. 

“Everything collapsed in five seconds.” 
said Brian Clavaud. a Frenchman who 
works at the Elild hotel. “We're all 
shocked. I don't see how the people 
trapped inside will survive.'' 

French tourists huddled silently outside, 
many draped in blankets and wearing pa- 
jamas as they watched rescue workers. 
French and Swiss rescue teams were on 
their way to the scene to help Greek teams, 
a government spokesman said. 


At the residential building, bulldozers 
and cranes shifted the large slabs of con- 
crete. but workers said the work was going 
very slowly and they feared that few of 
those trapped wouid'sunive. 

The quake caused heavy damage from 
the western port of Patras to the tourist 
village of ancient Delphi, across the Gulf 
of Corinth, and the nearbv town of Galax- 
idi. 

The tremor shattered windows and 
caused damage to hundreds of homes and 
buildings. It was felt as far away as Athens. 

Greece has been shaken by a series of 
recent earthquakes. More than 8.000 peo- 
ple are living in tents in the central Kozani 
region after an earthquake measuring 6.6 
on the Richter scale last month. No one 
was killed. 


Gunmen Hold 1,000 Hostage in Russia 


By Fred Hiatt 

Washington Pea Service 

MOSCOW — Gunmen held 
as many as 1,000 people hos- 
tage in a hospital in southern 
Russia mi Thursday as govern- 
ment forces surrounded the 
building and increased security 
in other parts of Russia. 

The gunmen, believed to be 
militants from the breakaway 
region of Chechnya, threatened 
to shoot or blow up their hos- 
tages if fired upon, officials re- 
ported. They demanded that 
Russian troops withdraw from 
Chechnya, where President Bo- 
ris N. Yeltsin sent soldiers six 
months ago to quash an inde- 
pendence movement 

Dozens of policemen, civil- 
ians and Chechen fighters were 
reported killed in more than 24 
hours of fighting in Buden- 
novsk, a city of 100,000 people 
in the Stavropol region about 
80 kilometers (50 miles) north 
of Chechnya. 

Mr. Yeltsin, scheduled to 
leave Thursday for a meeting of 
world leaders in Halifax, Nova 
Scotia, issued a statement urg- 
ing Russians to keep calm and 
to support his troops' efforts to 
restore “constitutional order.” 

He also indicated grave dis- 
pleasure with law-enforcement 
agencies, asking how such a 
military operation could have 
been permitted after Chechen 
fighters warned that they would 
take their fight onttide the bor- 
ders of Chechnya. 

More than 16,000 Interior 
Ministry troops were sent into 
Moscow, on the alert for terror- 
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Officers checking the documents of a driver in Moscow on 
Thursday as security was stepped up in the Russian capital. 


ist operations. The troops 
stopped vehicles and checked 
documents, especially in train 
stations and airports, but for 
the most pan the atmosphere 
here was calm. 

Prime Minister Viktor S. 
Chernomyrdin interrupted his 
vacation on the Black Sea and 
returned to Moscow to take 


charge while Mr. Yeltsin is 
away. The heads of Russia's In- 
terior Ministry and the succes- 
sor to the KGB. meanwhile, 
flew to Budennovsk to com- 
mand an operation to “cleanse 
the city of terrorists,” officials 
here said. 

A spokesman for the FSB, as 
the KGB is now known, said 


that negotiations with the hos- 
tage-takers might last several 
days. 

In many respects, the attack 
can be seen as a natural out- 
growth of Mr. Yeltsin’s war in 
Chechnya. That operation, 
which began Dec. II, has suc- 
ceeded in recent days in captur- 
ing most of the remaining out- 
posts of the rebels led by 
Dzhokar Dudayev. 

Mr. Dudayev, a former Sovi- 
et Air Force general who pro- 
claimed Chechnya independent 
in 1991, bad threatened earlier 
to cany the war into other parts 
of Russia if Mr. Yeltsin did not 
cease his attacks on Chechnya, 
which have killed thousands of 
civilians as well as Chechen 
fighters. 

Bui more recently. General 
Dudayev had disavowed such 
plans, and Thursday he was re- 
ported as denying any connec- 
tion to the attack in Buden- 
novsk. 

“None of the armed forma- 
tions loyal to me have received 
orders to launch acts of terror 
on Russian territory.'' Itar-Tass 
quoted him as saying, without 
disclosing his whereabouts. 

But Russian officials said 
that the armed militants in Bu- 
dennovsk, reportedly number- 
ing as many as 200, were under 
the command of Shamil Basaev, 
formerly the third-ranking 
leader in General Dudayev's 
government The officials as- 
serted that Mr. Dudayev must 
be behind the attack, although 
others said it might indicate his 
loss of control over some of his 
fighters. 


said Madeleine Cobbing of 
Greenpeace in Britain. 

In Switzerland, Greenpeace 
started a leafleting campaign at 
Shell stations. It was putting 
inserts in newspapers Friday 
asking readers to send Shdu 
forms on which they can mark 
boxes saying they oppose the 
dumping and will boycott Shell, 
which has about 30 percent of 
the Swiss gasoline market. 

But Eric Zanelti, a spokes- 
man for Swiss Shell, said 
Greenpeace was embarking on 
a “purely political action that 
has nothing to do with reason.” 

He said the environentalists 
were taking a dangerous step 
“that approaches a call to ter- 
rorism.” „ 

A Shell station near Frank- 
furt was shot up early Wednes- 
day while jt was closed, shatter- 
ing ffls pumps and windows. 
The police said they assumed 
that whoever fired six shots at 
the station was protesting the 
platform sinking. 

Greenpeace says the Brent 
Spar wifi poison the sea with 
130 tons of waste. Shell says it 
has removed more that 100 tons 
of potentially polluting materi- 
al from the Brent Spar and re- 
ceived approval for the sea dis- 
posal from Britain's Marine 

Safety Agency. 

Mr. Zanetn, the Swiss Shell 
spokesman, said that what re- 
mained on the platform was 
about 90 percent sand and mat 
the rest was heavy oil residues 
Sumter to asphalt pawn g. 

Divisions opened in Shells 
ranks on Thursday over the is- 

SU SheD UK again defended its 
plans to bury the Brent Spar off 
Scotland, but in Rotterdam, a 
sMkeman said Shell might yet 

Greenpeace said the Brent 
Spar was HO nautical miles 
Bom Muckle Fluffia in north- 
ern Shetland on Thursday- It is 
am some days from the target 
dump ate. (dF, Reuters) 
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This Summit Could Help 


Every year, the leaders of the seven 
major industrial countries gather for a 
summit meeting, whether needed or not. 
and issue a communique long on vague 
promises and short on concrete com- 
mitments. This year's meeting, which 
began on Thursday in Halifax, Nova Sco- 
tia, may prove a modest exception. A 
draft of the final statement includes some 
proposals that deserve support. 

The first would enhance the role of the 
International Monetary Fund in moni- 
toring and responding to economic prob- 
lems that develop in member countries. 
The need for more engagement was 
shown when the fund, along with the 
United States, bailed out Mexico and 
prevented financial turbulence from 
spreading through Latin America. 

The seven leaders are likely to urge the 
fund to develop standards for monitoring 
financial data from member nations that 
would provide early warning signs of 
trouble. Monitoring itself is a useful, 
though limited, step. It would be even 
better for nations to publish the data, 
which the leaders will urge, and for the 
fund to make public its analysis. That way 
private investors could, by withdrawing 
funds, discipline countries that pursue 
imprudent policies. So far the fund's 
members have rejected public scrutiny. 
The leaders will also propose giving the 
monetary fund more money to aid coun- 
tries under financial siege, a need high- 
lighted by the drain on the fund's reserves 
from the Mexican bailout 

Beyond these measures, the draft 
obliquely rails for studying a reform pro- 
posed by Jeffrey Sachs of Harvard. He 


wants the fund to act more like a bankrupt- 
cy judge and less like a lender using tax- 
payers money. The idea is to give it the 
authority to hold foreign creditors at bay, 
while issuing guarantees that make it pos- 
sible for private lenders to provide money 
to a bankrupt government while it puts 
economic reforms in place. The idea is 
attractive, but needs study before it can be 
translated into a workable plan. 

Another useful step the leaders might 
lake is to provide Ukraine additional 
money to support the impressive market 
reforms it initiated last year. The leaders 
pledged $4 billion to Ukraine last year if 
it adopted fund-approved reforms. 
Ukraine obliged by freeing prices, bring- 
ing down its deficit and lowering in- 
flation. But its government needs more 
help to boost the economy. 

The final communique, as always, will 
call on governments to coordinate eco- 
nomic policies. The promise will be aban- 
doned die minute domestic politics dictate 
otherwise. The leaders will probably duck 
a proposal to use gold held by the fund to 
relieve the debt of desperately poor coun- 
tries. There will also likely be inconclusive 
talk about Bosnia, and meetings with Pres- 
ident Boris Yeltsin of Russia, who wants 
to join the industrial nations' club. To 
avoid unpleasantness. President Bill Clin- 
ton and Prime Minister Tomiichi Mu- 
rayama were to touch only glancingly on 
Washington's plan to impose trade sanc- 
tions on Japan at the end of the month. 

Still, these meetings rarely do much 
harm, and this year the leaders seem 
beaded toward doing some good. 

— THE NEW YORK TIMES. 


Clinton’s Budget Strategy 


President Bill Clinton’s decision to 
propose a 10-year plan to balance the U.S. 
budget surprised and angered Democratic 
leaders in the House and Senate. They 
read it, correctly, as a clear signal that the 
White House will look after its own po- 
litical needs. That calls for an urgent 
strategy to make Mr. Clinton look like a 
leader rather than a spent force drifting 
toward the end of a one-term presidency. 

There is a certain justice to Mr. Clin- 
ton's indifference to congressional 
Democrats' wishes. In 1993 and 1994, 
they failed to deliver the votes that would 
have gotten him off to a successful start. 
So this is a survival move that has a strong 
political logic from Mr. Clinton’s point of 
view. He can legitimately argue that he is 
returning to the New Democrat blend of 
fiscal responsibility and social concern 
that he espoused in 1992. If he sticks to 
these principles this time, the Republicans 
will find it hard to argue with the main Mr. 
Clinton theme. Why not balance the bud- 
get humanely in 10 years, rather than 
painfully and unfairly in seven years? 
Even the congressional Democrats may 
come to see that Mr. Clinton has made the 
classic move in the presidential playbook 
of trying to claim the broad center. 

The repositioning has its risks. Newt 
Gingrich, Bob Dole and Phil Gramm will 
urge voters not to take this Iaiecoming, 
watered-down, imitation Republican 


when they can have the real thing. Also. 
Democrats can no longer pose as un- 
bending defenders of Medicare and Med- 
icaid, now r that the president has proposed 
large, though seemingly feasible, cuts in 
both programs. What 'was before pre- 
sented as a fight over principle is now a 
squabble over dollars. 

There are some plausible responses. Mr. 
Clinton can tell voters he has embraced 
their anti-government leanings without 
adopting the Republican no-government 
obsessions. His veto pen will protea 
Americans from Gingrichian excesses. 

On the merits, the new budget plan is 
better than Mr. Clinton’s February plan, 
and substantially better than anything the 
Republicans have offered. The February 
plan left Medicare and Medicaid largely 


untouched, even though these two pro- 
grams will almost single-handedly drive 
the federal budget out of whack. The new 


plan would also make small cuts in cor- 
porate welfare and preserve investments 
in training, education and research. 

By these lines of analysis, the president 
has put forth a sensible plan for fiscal 
discipline. It has the potential of stripping 
the Republican Party of its claims as the 
only party preaching budgetary pru- 
dence. But that will require Mr. Clinton 
to think as much of his plan next month as 
he did on Tuesday night. 

— THE NEW YORK TIMES. 


A Labor Leader’s Exit 


Since the American Federation of La- 
bor merged with the Congress of Indus- 
trial Organizations in 1955. there have 
been more presidents and popes than lead- 
ers of the AFL-CIO. That may give a 
sense of the import of Lane Kirkland's 
decision to step down as president of the 
AFL-CIO. Mr. Kirkland, who had said he 
wanted another terra, withdrew under 
pressure from insurgents who held that a 
beleaguered movement needed new lead- 
ership. Now. an organization accustomed 
to carefully orchestrated successions faces 
a potentially bitter internal struggle. 

The difficulties at the end of Mr. Kirk- 
land’s tenure should not obscure his 
achievements. He threw himself into the 
struggle of the workers of Eastern Europe 
to overthrow communism and became a 
hero in Poland for the generous support 
American labor lent to Solidarity. It was an 
irony Mr. Kirkland cherished: Commu- 
nism claimed to speak in the workers' 
name, but it was beaten in part by die 
agitation of trade unionists who under- 
stood the value of political liberty to the 
workers of all countries. He rejected the 
pretense of Soviet leaders that they were 
building a workers' paradise, but he did so 
without pretending that rite capitalist 
democracies had reached perfection. 

Yet Mr. Kirkland’s involvement in 
world affairs helped erode support for his 
leadership as most union members turned 
their attention homeward. He presided 
over a movement that was in steep decline 


for reasons — historic, social and finan- 
cial — largely outside his control. In 1 954, 
unions represented more than a third of 
American workers outside the agricultural 
sector. Now only about 15 percent of the 
labor force is unionized ana unions hold 
up their share only by extensive orga- 
nizing efforts among government work- 
ers. In the private sector, once labor's 
bulwark, only one worker in 10 belongs to 
a union. The drop in manufacturing em- 
ployment and the rise of a service and 
high-technology economy have contribut- 
ed to the decline of organized labor. The 
agitation against Mr. Kirkland grew from 
frustration over labor's seeming inability 
to crack the new economy. 

The dissident unions had once ap- 
proached Thomas R. Donahue, the fed- 
eration’s secretary- treasurer, to take over 
from Mr. Kirkland. Mr. Donahue de- 
clined to displace his longtime friend but 
is now seeking the federation’s presi- 
dency outright with Mr. Kirkland’s sup- 
port. The insurgents are supporting John 
J. Sweeney, president of the Service Em- 
ployees International Union. 

The succession battle promises to be 
bitter, but a serious internal debate could 
do labor good. The new economy is clear- 
ly less hospitable to unions than was an 
age dominated by manufacturing. La- 
bor’s future depends on adapting its old 
principles of solidarity to an era marked 
by a powerful individualism. 

— THE WASHINGTON POST. 
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EDITORIALS/OPINION 



asm coo lkmc s on 

Austria: Its Role in Europe, and in the Balkan War 


K REMS, Austria — Austria, one of the 
three new members of the European 
Union, is eager to exert as much influence as it 
can. It matters because the small, neutral 
country had a critical if little-known role in 
what became the tragedy of Yugoslavia. 

The public voted overwhelmingly just a 
year ago to join the EU. The end of the Cold 
War and the Soviet collapse removed 
Moscow's long-standing block on Austria's 
foreign policy decisions, as it did for Finland. 
But already opinion has soured. According to 
polls, only 40 percent say they would favor 
accession if the vote were held now. 

This is written off as post-honeymoon blues 
by informed Austrian commentators, who say 
that expectations were overblown; they are 
convinced that the country will settle down 
comfortably in its new status. 

The government has firm ideas on the kind 
of Europe it wanes. These were presented at a 
weekend meeting here. 

Austria favors more integration, a strong 
commission and a strong European Parlia- 
ment. a hard common currency, and qualified 
majority voting, but in a way that preserves 
the disproportionate weight of the small coun- 
tries. At the same time, it wants assured and 
rapid inclusion of former Communist coun- 
tries to the east. Like Germany, it doesn’t want 
to remain on the EU’s eastern border, but to be 
in the middle again; in short, both deepening 
and broadening, to use EU jargon. 

So it is logical — but there's the rub — that 
it plans to push for faster progress to the 
established goal of a common European for- 
eign and security policy. But Austria has 


By Flora Lewis 

already contributed much more than acknowl- 
edged to Europe's most signal foreign policy 
disarray and failure, largely because of in- 
tricate domestic coalition politics. 

As far back as 1986, Austrian officials and 
nongovernmental organizations were taking 
part in the moves that led to the breakup of 
Yugoslavia, and then to unending war. 

Some focused on Slovenia, an Alpine re- 
gion, which they considered more suited to the 
European community than to a Slav feder- 
ation. Others, and most particularly Alois 
Mock, focused on Roman Catholic Croatia. 
Mr. Mock has just stepped down from his 
long-term position as leader of the conser- 
vative People’s Party and foreign minister, 
which he used to encourage the Croatian 
leader Franjo Tudjman to expect Europe’s 
embrace once independence was declared. 

He was at the Krems conference, and I 
asked him about his reasoning and his role. 
His answers were evasive. But other officials 
consider he had a major influence on Mr. 
Tudjman’s decision. In May 1991, in Zagreb, 
1 was told that Croatia was not worried by 
Europe’s disapproving noises at the prospects 
of Yugoslav disintegration. 

"It’s only diplomatic lip service," Mr. 
Tudjman said. "We’ve been assured they’ll 
come around once it’s done." 

Chancellor Franz Vranitsky of Austria was 
aware of Mr. Mock’s behind-the-scenes cam- 
paign in Croatia, and told me he opposed iL But 
he didn't do it publicly or effectively, because 


Austria has the strongest extreme-right anti- 
foreigner party in Europe. The chancellor 
feared that offending Mr. Mock might lead him 
to break the socialist-conservative coalition in 
favor of a conservative-far right cme, excluding 
Mr. Vranitsky’s party. 

The really decisive point at which die Yu- 

K war could have been avoided was then, 
Slovenia and Croatia proclaimed in- 
dependence. Indeed, the war started imme- 
diately after. When Germany insisted on rec- 
ognizing Croatia in December 1991, it argued 
that that would stop fighting in Croatia, which 
it did. temporarily. Predictably, the fighting 
broke out in Bosnia tire following spring. 

Austriahas a more immediate interest m the 
area, which was part of the Austro-Hungarian 
Empire, than does Germany, now erroneously 
suspected of pushing for dominance there. 
Senior Austrian diplomats admit, but in pri- 
vate. that what outside responsibility there is 
for the war belongs to their country. 

The point is not to affix blame but to clarify 
history before it congeals as conventional 
truth that will affect future EU efforts at 
common foreign policy. There will be new 
disputes to confront, perhaps all the more 
because of the dreadful Yugoslav example. 

Straightening the record of what happened 
might telp prevent similar terrible miscalcu- 
lations. Austria, with its broad history in Central 
Europe and the Balkans, can make important 
contributions to a structure of continental 
peace. But all the countries involved need to 
transcend nostalgia and shortsighted manip- 
ulation of foreign policy for domestic politics. 
O Flora Lewis. 


We Can Push Back the World’s Spreading Deserts 


G ENEVA — For most people 
the Sahel region of Africa 
conjures up images of starving 
babies and endless war and suf- 
fering. The distress is real; and it 
is magnified there, as on some 
other continents, by the encroach- 
ment of spreading deserts on once 
productive lands. This costs the 
world some $40 billion a year in 
lost agricultural production, one- 
fourth of that in Africa alone. 

Desertification exacts its high- 
est toll on those least able to with- 
stand it — affecting some 1 bil- 
lion people, most of them poor, 
ignored and disenfranchised. 

But there is a hopeful side to 
this story. Traditional cultures 
have thrived for centuries by mas- 
tering the an of farming and herd- 
ing animals while keeping the soil 
fertile for future generations. 
Modem pressures, however, have 


By Hama Arba Diallo 


upset the ecological balance. 

The good news is that we still 
have time, if we act forcefully, to 
return the drylands to health. 

Last June 17, more than 100 
governments met in Paris to sign 
the UN Convention to Combat 
Desertification. It aims to reverse 
the spread of drylands by improv- 
ing the management of ecosys- 
tems and revising international 
development aid nows. 

Left alone, drylands respond 
quickly when the climate fluc- 
tuates. The vegetation boundary 
south of the Sahara can move by 
200 kilometers 1 120 miles) when a 
wet year is followed by a dry one, 
or vice versa. But people must also 
adjusL If they don’t, soil quality, 
vegetation and freshwater sup- 
plies are damaged and crops fail. 


People have learned to protect 
the land by nomadic herding and 
farming. These strategies have 
become more difficult due to 
changing economic and political 
circumstances, growing popula- 
tions, and a more sedentary life. 

When land managers cannot or 
do not respond flexibly to climate 
variations — when they permit 
overcultivation, overgrazing, de- 
forestation and poor irrigation 
practices — the land is degraded. 
Croplands, pastures and wood- 
lands lose their productivity. As a 
result, 70 percent of the world’s 
drylands (excluding hyper-arid 
deserts), have become degraded. 

The second problem involves 
official development aid. 

Many past aid efforts suffered 
because they were “supply driv- 


en" by the financing agency, han- 
dled top-down by outside plan- 
ners, or poorly coordinated. 

But outsiders lack knowledge 
of local needs and priorities. 

And when responsibility for 
natural resource management is 
taken away from locals, they use 
natural resources less efficiently. 

The convention reverses tins 
approach. Projects are now to be 
originated locally .and involve 
genuine local participation. 

The convention stresses that 
funds must be raised and allo- 
cated using a “bottom-up” ap- 
proach. Local communities and 
populations are to be consulted, 
as are donor countries, and in- 


tergovernmental and nonet 

s. Anaaffect- 


lms conv< 

Too Many Missiles , Too Little Control woricT^nelS 

v ' nothing less. 


jovera- 

tnental organizations, 
ed countries agree to establish 
policies and procedures to chan- 
nel resources more effectively to 
local groups. 

This convention promises a 
new beginning. Can we make it 
work? One billion people deserve 
nothing less. 


N AGASAKI — For decades. 

the international community 
has worked to contain the spread 
of weapons of mass destruction. 

While the means of delivery of 
such weapons was never ignored, 
it did not nave the same priority as 
their acquisition. Since the mid- 
1980s. however, as capabilities to 
produce weapons of mass de- 
struction have expanded, as the 
relative influence of the super- 
powers has diminished, and as 
high technology has become 
more easily available, attention 
has turned to delivery systems. 

Missiles, particularly following 
their use in the Iran-Iraq War. 
have become a major internation- 
al concern. Since 1987, they have 
been subject to a multilateral ex- 
port control arrangement, the Mis- 
sile Technology Control Regime. 

From a military perspective, 
ballistic missiles are seen to have 
certain advantages over manned 
aircraft. They sinke with little no- 
tice. Time from launch to target is 
measured in minutes, not hours. 
And they are very difficult to de- 
fend against. Missiles provide the 
surest means of delivery and in- 
crease the credibility of a threat 
posed by a state with nuclear or 
other weapons of mass destruction. 
Missiles are viewed as enhancing a 
nation's offensive capability as 
well as its deterrent or defensive 
posture. In short, they are seen as a 
potent equalizer. 


By Lawrence Scheinman 

The writer is assistant director 
for nonproliferation and regional 
arms control, US. Arms Control 
and Disarmanent Agency. 

However, there are strong rea- 
sons fornot acquiring missiles and 
for seeking to ensure that they are 
excluded from one's region. Their 
presence is much more likely to 
contribute to instability and in- 
security than to assurance and 
confidence. Because missiles 
strike with little notice and are so 
difficult to defend against, they are 
potentially very destabilizing. Af- 
ter launch, it is impossible to recall 
or terminate flight, a fact which 
could be calamitous in a crisis 
situation. Where both adversaries 
have missile capability, accidental 
or unauthorized firings could trig- 
ger retaliation and a massive es- 
calation in missile attacks. 

A militarily disadvantaged na- 
tion might adopt a launch-on- 
waming policy, use missiles to 
make preemptive strikes against 
threatening forces, or as weapons 
of terror against civilian popu- 
lations. The latter occurred in the 
Iran-Iraq and Gulf wars, and in 
Afghanistan, with the use of Scud 
missiles. Even where fundamen- 


leashing of missile attacks. 

More disturbing still, because 
highly accurate guidance and 
control systems are not easily ac- 
quired, and because nuclear or 
other weapons of mass destruc- 
tion are less dependent on ac- 
curacy than is conventional ord- 
nance. countries may conclude 
that their missiles' greatest mil- 
itary value is to carry weapons of 
mass destruction. Such a conclu- 
sion could put pressure on some 
states to reconsider commitments 
they have made to forswear 
weapons of mass destruction. 

For much of the Cold War. the 
United States and the former So- 
viet Union engaged in a lengthy 
missile race. It has taken consid- 
erable effort for Washington and 
Moscow to wind down a massive 
confrontation of forces in Central 


The writer is executive secre- 
tary of the Interim Secretariat of 
the Convention to Combat. De- 
sertification. He contributed this 
comment to the International 
Herald Tribune . 


A Preside^ 
Enrages 
His Party 

By Robert Kuttner 

W ashington — 

dent BHIClmron'Membnice 
of a balanced budget may save ^ 
re-election — at the expense of 
his party. The noteworthy re . 
sponse was not Republican 
ridicule, but Democratic race. 

David Obey, ranking Demo, 
era on the House Appropriations 
Committee, said: "Most of m 
learned some time ago that if you 
don’t like the president's position 
on a particular issue, you simply 
need to wait a few weeks." r 1 
Mr. Obey did not blurt foes* 

words oul He composed them and 
released them to the press. You 
have to go back to Lyndon John, 
son and the Vietnam escalation to 
find more embittered relations be- 
tween a Democratic president and 
his congressional allies, 

. In his speech. Mr. Clinton took 
pains not to seem partisan. He 
referred to his differences with 
"congressional leaders," rather 
than Republican ones, as if hi* 
quarrel were with a rival branch 
of government, not a rival party. 

Watching the president's tele- 
vised remarks followed by Sen- 
ator Bob Dole's official Reput 
’ iv teenage daughter 
* who would 
reply? 

The president's strategy is du- 
bious. As fiscal policy, absolute 
budget balance is not necessary to 
put deficit and debt on a down- 
ward course. Four months ago. 
Mr. Clinton sent Congress a bud- 
get with substantial cuts, but with 
moderate, swaamaMe deficits. Itis 
significant that Mr. Clinton felt he 
had to reverse course and embrace 
budget balance to be "letovam." 

There is not enough difference 
between Mr. Ginton’s 10-year 

either to spared Unite^States 
draconian cuts in public programs 
or tt> demonstrate that Democrats 
stand for something clearly dif- 
ferent from Republicans. The 
strategy Mr. Clinton rejected was 
to educate public opinion and 
fight far his party’s view of af- 
firmative government. Polls show 
that absolute budget balance is 
popular in the abstract, but that 
the voters value specific pro- 
grams more than fiscal rectitude. 

This was the operating premise 
of most Democrats in Congress, 
who wanted to let the effect of fee 
proposed Republican cuts sink m. 
and mate Republicans squirm. Mr. 
Clinton has undercut that strategy 
He has again let fee Repubdcaife 
set the agenda and responded wife 
a (Hated version of their policies. 
Democratic leaders in Congress 
were appalled not just that fee 
Clinton budget short-circuited 
their own game but that they were 
excluded from tire scraiegizing. 

The budget debate will now be 
seen as a skirmish over details, 
rather than a historic contest of 
contending philosophies. That 
debate has already been settled. 
The Republicans won. 

Given the fractious Republican 
field, Mr. Clinton just might 
squeak through to re-election. He 
seems to do better as candidate 
than as chief executive. But even 
if Mr. Clinton wins, he will have 
won by demoralizing and virtu- 
ally jettisoning his party. 

In 1 996, Republican House and 
Senate candidates will enjoy a 
huge financial advantage, thanks 
to the money they can raise as fee 
congressionaliy. incumbent, pro- 
bus mess party. And with growing 
ranks of dismayed Denwcrstic 
congressmen retiring, it seems 
likely that the Republicans will 
pick up seats in both houses next 
year, even if Mr. Clinton wins. 
That would mean four more years 
of a nominally Democratic pres- 
ident carrying out an essentially 
Republican agenda. 

Or Mr. Clinton could, lose his 
gamble. For now there is no move 
to challenge him from within hjjr.- 
party. There is only dismay and a 
sense of betray aL I have baud .fee 
most unlikely of liberal Demo- 
crats hoping that Colin Powell 
enters the race, and even imag- 
ining voting for Bob Dole. 
Wufcington Post Writers Group 


IN OUR PAGES: 100, 75 AND 50 YEARS AGO 
1895: World Language 

PARIS — A universal lan gn^gr 
has for nearly three centuries been 
the dream of scientific men, and 
some think that the wonderful 
strength and vitality of our En- 
glish tongue points to its general 
adoption in the course of time. It 
is the language which has made 
the greatest progress in respect of 
the numbers speaking it within 


being another £2,000,000. It is 
estimated that the production of 
all these explosives cost approx- 
imately £100,000,000. 

1945: Nazi Captured 

21ST ARMY GROUP HEAD- 
QUARTERS — Joachim von 
Ribbemrop, last of fee Nazi 
rin gleaders, was captured yester- 

forces. It would have been far eas- fee habitable globe. 


■er and safer never to have run the 
race in the first place. 

Those headed toward regional 
missile races ought to learn from 
this lesson and not repeat the 
high-risk policy. 


1920: A Lot of Bang 

PARIS ’ — Lord Inverforth has 
signed a contract for fee sale of 
the whole of the British: surplus 
ammunition dumps in France to 


of a cyanide poison vial before he 
had chance to use it. Adolf 
Hitler’s former foreign minister' 
said he had been hiding in Ham- 
burg since April 30 and planned 
to give himself up at some late/ 
tfate. He was identified by hjs ' 
sister. Dr; Marie Janfce. 
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This comment, which does not 
necessarily reflect the views of the 

faulty information or bad judg- from a speech given Wednesday to bouehl all toe French ? onary Force - The once resplen- 

ment in situations of exceptional an arms-control conference * in sunSns stora'af dent-V champagne salesman is 

tension could lead to fee un- Nagasaki. s!£i ten European 

• irrr* . S o: ' rc immwits for war. crimes. ' 
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OPINION/LETTERS 


*Get the Peacekeepers Out, 
And Then Aid the Victims 


By William Satire 


WASHINGTON Bosnian: 

▼ V Kaden! an> rortain .1 _ 


, are certain that a tacit 

understand mg was reached between 
trie Serbs and the United Nations: 
Return peacekeeping hostages, and 
the starvation and munier of Sarajevo 
civilians will go on undeterred by 
future NATO air strikes. 


Proof that this Muslim despair is 
well founded is in the UN acceo- 

- wnce of the taking of heavy weapons 
from UN control by the Serbs; the 
United Nations, with most of its 

• hostages back, shrugs off the* loss. 

• Further proof that no help will be 
forthcoming is the UN “rapid re- 

. action force." Its missioB is to pro- 

• tect the UN protectors, preserve the 
. embargo of weapons to Bosnians, 

- and slay in Bosnia until the Muslims 

give in to Sertrian demands. 

Bosnia's choice, in extremis, is 

- stark: Surrender or fight. The Muslim 
decisioR,to the irritation of the Chris- 

■ tian West, is to fight Serbs promise to 
. use heavy artillery to slaughter civi]- 
•• ians everywhere. Isn’t this the mo- 
ment — at long last — for the West to 


is to cbntinue the failed policy of the 
past three years, . denying brave 
Bosnians the means to match Ser- 
bian firepower — America ought to 
have no pan of it. 

Mr. Clinton, appeasement's fol- 
lower, will label a refusal to finance 
more immoral evenhandedness 
"isolationism"; but it is a call to 
intervene on the side of Bosnia. And 
not by fighting its war on die 
ground; Bosnians don't ask for such 
NATO-izarion. 

Here's how: by gening the im- 
potent blue helmets out of the way, 
thereby removing the West's vul- 
nerability to hos&ge-taking by ter- 
rorists; by pulverizing Serbian ar- 
tillery positions, tanks, ammo dumps 
and terrorist headquarters bran the 
air; by arming the willing Bosnian 
troops — who outnumber local Serbs 
— and training them within Croatia. 
And by stopping the secret sup- 
_ of the Karadzic killers from 
ia. When my New York Times 
colleagues Stephen Engelberg and 
Eric Schmitt revealed 


. _ _ _ . _chmiti revealed how Bel- 

> take the side of the victim against the grade's comput e rs maintain the air 
" aggressor? President Bill Clinton has defenses in Serbian-occupied Bosnia 
evidently decided not After the Ser- that shot down the F-l 6 — and cited 


reports that Slobodan Milosevic's 
“sealed bolder” was a sieve, through 
which supplies and salaries pour to 
terrorist forces — the Pentagon re- 
sponse was to plead ignorance. Mr. 
Clinton's defense secretary insisted 
he saw no “credible evidence" of 


bian shootdown of a U.S. F-l 6, he 
turned the other cheek; superpower 
■ retaliation doctrine is to give thanks 
for the survival of the pilot and accept 
military humiliation by terrorists. 

Following the lead of Britain's 
John Major, Mr. Clinton agreed to 
subsidize 30 percent of die likely substantial illicit supply. Hints in the 
. S500 million cost of pouring 10,000 National Intelligence Daily are dis- 
more peacekeepers and equipment missed as “anecdotal," mere “leak- 
into Bosnia — under UN control. 

Hold on a minute, says Congress. 

If we are to bankroll a third of this 
operation — and put U.S. airmen at 


Mystery of an Unending Circus 


N EW YORK — It's hard io 
believe that this weekend 
marks the first anniversary of the 
wild Bronco chase on a California 
freeway. Doesn’t it feel as if it ail 
began at least three years ago? 

Time doesn't fly when you're 
not having fun. Though conven- 
tional wisdom now says that the 
OJ. Simpson case has no redeem - 


By Frank Rich 


MEANWHILE 


ing social or intellectual value as a 
landmark in jurisprudence or any- 
thing else, it has nonetheless hi- 
jacked American culture. OJ. per- 
meates the airwaves, journalism, 
most overheard conversations. O J. 
is now the nation's weather, and it's 
raining all the time. 

Taken in sum, the moral lessons 
to be drawn from OJ. might make 
for an Antichrist's “Book of 
Virtues." The defendant has 
demonstrated that with enough 
money you can probably buy your 
way out of any trouble. 

Judge Lance Ito has proved that 
even IS minutes of fame won't 
satisfy some Americans; the judge 
won’t be bappy until his aggregate 
TV time eclipses Ed Sullivan's. 

The jury has shown that, given 
enough rope, ordinary people se- 
lected by lot from all walks of life 
will hang themselves by lapsing in- 
to an orgy of greed, racial acrimony 


and overall pettiness. After which, 
they run out and hire agents. 

But if OJ.'s legacy has been the 
fomenting of race and class conflict 
and the undermining of whaiever 
faith Americans still had in the le- 
gal system and the press, there is 
still a bright side. Many people, and 
not just the lawyers, have gotten 
very rich. As The Wall Street Jour- 
nal reported in March, the OJ. in- 
dustry has long since passed the 
gross national product of Grenada 

— even though the prosecution, 
whose bill to Los Angeles taxpay- 
ers now totals some $5.8 million, 
has yet to rest its case. 

OJ. has been a boon to pub- 
lisher, with at least IS books al- 
ready out or on their way. Five have 
been best-sellers, with the latest, the 
Karo Kaelin reminiscence that Mr. 
Kaelin himself disowned, boasting 
800,000 copies in print at S20 a pop 

— $16 million in potential sales 
for one title alone. Tomes by OJ.'s 
mom and the ex-wife of the de- 
fense attorney Johnnie Cochran are 
still to come. 

CNN, charging up to $24,000 
half-minute of commercial 


per 


time, could make more than $45 
million on the trial, according to 
one industry estimate. Rupert Mur- 
doch's Fox network was first to 


cash in with a TV movie, while an 
officially authorized Simpson stat- 
uette has passed S5 million in sales 
at $3,395 apiece. 

Trial iranscripts can be ordered 
through a toll-free number at $9 per 
day: the 900 number of Simpson 
friend AJ Cowlings for recorded 
a pert us charges nearly S3 per 
minute. “I Killed Nicole" T-shirts 
«$ 12.75). pins and bumper stickers 
are a thriving industry. 

"The Dancing Itos." regulars on 
Jay Leno. are a hot show-biz act. as 
are the chattering legal eagles who 
fill the chairs opposite Ted Koppel 
and Larry King. An Internet site, 
the Canonical List of O J. Simpson 
Jokes, lists 17 orange juice puns 
and 1 3 gags featuring Hertz. 

Who is to blame for this circus? 
Cynical observers might point the 
finger at a public so ravenous for 
celebrities that even Faye Resnick 
will do — and so infatuated with 
violence that witnesses’ descriptions 
of off-camera autopsy photos take 
on their own pornographic allure. 

Psychiatrists, meanwhile, might 
theorize that Americans axe so ea- 
ger ro avoid confronting their prob- 
lems that they would rather fixate 
on a distant soap opera in which 
they have no direcr stake. 

But polls have revealed that 90 
percent of the country says it is sick 
of OJ. Surely that absolves the 
public of any responsibility for this 



ugly national appetite for tawdri- 
ness and gore. Note instead that 
many of the unsavory OJ. prod- 
ucts, from Mr. Simpson's own 
best-selling apologia, “I Want to 
Tell You," to the recent cable 
broadcast of Mr. Kaelin's soft-core 
pom film “Sand, Surf and Sex," 
have been forced on an unwitting 


audience by a single media empire 
— just like the violent movies and 
gangsta rap that destroy the cities. 

As we Americans reach this firsi 
anniversary of our OJ. culture, we 
can rest assured that it in no way 
reflects poorly on our national char- 
acter. It’s all Time Warner's fault. 

The New York Times 


LETTERS TO THE EDITOR 


further risk — shouldn't we get a 
clear understanding of the miss ion? 
If the purpose of the new force is to 
get endangered UN peacekeepers 
our, if the ground operation is tinder 
British and French or at least NATO 
command and not subject to UN 
dithering; and if the allies agree to 
turn the equipment over to the 
Bosnians upon departure — then 
Congress should ante up the money 
enthusiastically. But if the mission 


age.” Has the White House tasked 
the CIA for a “snee" — a Special 
National Intelligence Estimate — on 
this double-cross? I checked, and the 
answer is no. Such a see-no-evil at- 
titude would suggest that the new 
OA director, John Deurch, has begun 
to politicize his agency's product. 

Mr. Clinton, Mr. Major, even 
France's Jacques Chirac are taUdn; 
tough but acting weak. Instead 
blaming victims, as some will, for 
“asking for it,” peacekeepers 
should hunker down as NATO helps 
massively from die air. 

The New York Tunes. 


Help With Parenting 


I read with hope Timothy Egan's 
report on the passage in Oregon of 
the much-needed Parental Respon- 
sibility Law (“ Pioneers of Justice 
Tag the Parents for Kids’ Crimes 
June J ), which stipulates that it is the 
job of parents to keep their children 
from breaking the law. 

As a family therapist and psy- 
chology professor, what I find most 
encouraging about the Oregon law 
is that it recognizes that the bio- 
logical reality of becoming a parent 


in no way prepares one to wisely and 
effectively carry out the exceeding- 
ly complex and demanding tasks of 
acting as a parent. 

Oregon judges now have a truly 
effective alternative in the struggle 
to reduce the skyrocketing rare of 
juvenile crime — mandating parent 
education. 

In rural southern Ohio, we have 
begun addressing this problem in 
much the same manner as the Ore- 
gon courts, with one addition. 

We are Dying to take the stigma 
out of forced attendance by the par- 


ents of youthful offenders, by teach- 
ing parenting skills via interactive 
video. Parents have access to the 
“Parenting Adolescents Wisely" 
disc, a computer and a disc player at 
their local library or social service 
agency. Scenes of common family 
problems are enacted on the screen, 
after which parents can choose and 
view the results of several possible 
solutions. The most effective so- 
lutions are then highlighted and ex- 
plained in detail by the program. My 
research demonstrates that parents 
using this program I earn and apply 


these skills to improve their chil- 
dren's problem behaviors. 

DONALD GORDON. 
St.-Bonnet-en-Champsaur. 

France. 


Peace-Building Needed 


On the eve of the 2 1 st century, the 
world is reviving the horrors of na- 
tionalism, “ethnic cleansing" and 
tribalism. The peacekeeping ar- 
rangements of the international 
community must be changed to 
peace-building. One objective of 


Unesco is to defend peace “in the 
minds of men.” This is not an easy 
task. It would, though, be a step in 
the right direction if the United 
Stales rejoined Unesco. If anti-UN 
Republicans like Jesse Helms and 
Newt Gingrich cannot find the mon- 
ey to promote global education and 
science, why not offer Washington a 
free membership for, say. two years? 
That would put the Republican cards 
on the table and maybe give Unesco 
new and powerful support. 

FREDR1K FLOREN. 

Salamanca. Spain. 
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great enSertoi m w spore m most pes- 
vpous reeri 3 bedroom, 3 1/2 bath, 
lovely bad readenre priced low by 
welfeown European journriri to sel 
quicUyl Centre/ air undtionma, go- 
rage. marei US S469^IXL M. Gion, 
Trf 202-333-2^6, FAX: 202337-5902. 
MflJXH'ff OiklB. ASSOCIATES. 


NYC-E 61 ST ST. Luxury hoMng. 
doorme n 2 bedroom, 2 baths, ter- 


race, hvfloor. Triple opaswe, me 
ametitbn, stole af ret tiWwn 4 bade. 


BEAUTDUL SEOUDH) 10 ROOM VHa 
an 4 acres of white Ftarda broth. 
53.2M- OA 904.227-^48 USA 


W. PA1M BEACH ROWJA A1 bag. 


Free nd o miu ton Lubed Reolry. 
407445-1300. Fro 407-8448350. 


REAL ESTATE 
TO RENT/SHARE 


ECUADOR 


FMHQUSE DBUXE PbnrereiK vww. 
Luxurious, 2 bed poms, Jacuzzi, 
brebeque. Pori, doorman. Impressive 
area Aw Goraoles Sreeaz 4? 894. 
Rental S>800/ma Srie: $200,000. 
Tek305- 7360839 FaxJ05682-952B US 


FRENCH RIVDSKA 


IOVHY VH1A, SPECTACULAR views, 
pari, 5 bedrooms. Available A ug. Co l 
591945991 re USA (303| 44W7B2. 


GREAT BRITAIN 


KBISKGTON Seiedtan of deJuxe 1/2 
4 3 bedroom apartments 4 pent- 
houses in snrei buHngs bath modem 
and period styles avritable now tang/ 
short let { min 4 weeks) from £250 to 
£1800 pv week. Ascri Propertes IX 
1 -^6 11*1 


0171 


!41 /Fax 0171 


KN0HTS8RIDGE, LONDON SW7 
Close to ttanods. 1 bed, 1 rea 
1 bath £300 per vreek, mdusive 
bSs. Suits professional perron. I 


any time 444 171 602 


LONDON W1. Ided far Presrdere or 
Top Exeatere. Superb quiet Mem 
Horae near Itegenh Prek and Harley 
Street with access to own parole 
garden (2 grass terns courts). Double 
Greece, Large Sitting toon. Large 
Dining Boren and GoNery - spare 
snrtase leadna to sunny polio- 4/5 
Bedrooms. 4 Bathroom. Beautrfuly 
frerwhed ftroughout W3I consider o 
let pretty fumidied. £2/00 per week 
indume of fol maid servo Hmmra 
let 12 mreiihd. Tefc 44 01 171 935 
1234 Upre onwreds) or 44 {Q) 171 355 
1762 ror further detail. 

ITALY 

DBHtT ROOBEAU. double firm 
room, 1 bedrooev m. quel, friW 
e^ied^MjSOO. Owner TeL f 1)427$ 

2* XM NORTH ROME. Canfbrtdde 
vda degandy farreshed. garden, pool, 
u toting view, very reeen. Fran Oct 
1995 for one year, ruture sab not 
xisjussUe. Co* PM) 9077162 

Deear roobeau, douUe h 

■tem 1 bedroom, eh. quiet, fafiv 
equipped, vroshm medine. tASEO. 
Owner Tel: (1)42 79 80 58, 

PARIS AREA FURNISHED 

16*1, New POOL beautiful 180 tain. 
Sroom flat, forge reception, short/ long 
term. FZLOOO net. Owner 14501 6058 

Embassy Service 

YOUR REAL STATE 
AGENT IN PARS 
Tefc (1) 47.20.30.05 

[INI LOUVRE stufo with mezzanine, 
20 son Beautiful dd bsAtino. F3J00 
bcbdnq chapes. Td ASB 1 -40138001. 

KHOOWTfflUONDON SW5. Kg 
flri, 225 Kvm. CowtWd Gredem, 
imfornshed, near French Lrae, cor- 
pen-ontaiB tet oughour, 3ra floor, ®, 

equpped Ataltaw fatdien. 1 boih, 1 
rfwwer room, communal gardens, 
available August for long let. (775 per 
week. Contact owner Bnredi Tefc 
(322) 3754262 Fox: 13221 2306601 

BOULOGNE, BEAUTTRA 2 ROOMS. 

50 sqjn-very bnghf. F6JXXJ net. Tefc 
1464077 32 or feu 1-0 24 SB Bi 

6 *v LUXURY 140 sqA flri, 2 bed- 
room, larae adage + studo. lot- 
pnrrnhlr ffijlSa CN. Td 142509622 

IDEAL ACCOMMODATION 

READY TO MOVE-M 
Over apartmerts 

• TOP QUALITY ■ credf creek accepted 

De Grcoort Anotiates 

Tefc 1-47 53 80 T3 Fax 45 51 75 77 

BEAUROURO - 60 iqra. STUDIO, 
4M high cofim folly equpped. 3-4 
nurthT FfijOaTeJ owneTl-©3 0928 

•*, RUE iTARTOtS, 110 sqjn.. 
3 rooms, fotiy fonxshed, 1st daa flat. 
Avrekftle iiw Sept. Td 142 B4 26 63 

psHpipl 

PARIS AREA UNFURNISHED 

CAFTTALE • PAMTT&S 
Handpicked quaky apartmems. ril sizes. 
Free ird suWbs. WcMpyai beat 
Tsl 1-4*14 8211. Fca 1-4772 3096 . 

17th. PARC MONCEAU 

BEAUTWJL RB'tOVATH) APARTMENTS 
Avolable from 1st September 1995. 
From 170 sqm. to 270 sqjn. 

5 too rooms. 

tenting from F79.GCO + charges. 
Tefc [1)40 09 92 81 

WIMBLEDON, near tennis, furnished 
character 4-bed detached house. 
Larae areden. Skeos 7. Lana lei oos- 
ridf Tefctas S!?30 6 1 32. ^ 

£35/ NIGHT Kensmgton. New serviced 
aporenenti next Mrseums 4 Stetions. 
+44 171 B35 1611 ( 0 x 373 0036 

8 th CHAMPS BTSg 95 iq. meten 
betti*fi*y decorated aid eqwrocd 
wrik-up, 4ft flow, quiet, nvretaUe 
now. Tel in NY 212S«W5 or in 
Pres. 42JS634JA FFlLOOO/ncmh. 

KMOHTSNDGE Begortty furrshed 1 
bed, 1 bath upretiuert. Al faefitas. 
07$ per week. |0) 171 589 4200 

14ft, View on PARC MONTSOURS - 
Exasphond AXTST5 ATEUBL 1 bed- 
roam. To rent: Jriy, Avgust and 
September. n5,OT per month. DV1 
MHI 44 18 07 07. 

HOLLAND 

4 VILLA MONCEAU renovated 
apartment, large firing, study, bed- 
roan, fitted btehen, luxurious baft- 
room. FlUXXVmo induing uHkhes. 

Td: (1145(52698 

RB4THOU5E MTHMATIONAL 
Nol.taHritond 
for (sem^ furnished houses/ flats. 
Tefc 31-20*448751 Fax 31-206465509 
Nltoven 19-21, 1083 AM Amsterdcm 

15TH CAM8KXWE, fitly rcupped - 
2 bedrooa, shower, bosh, ImJen. red 
office, garage. FI 4 ,500 ml Td tnes- 
saoeft« W3A3491 

SPAIN 

(ML CHAMPS H.Y5BS, 35 sqre. 
stureo + 20 sqjn. terrace on gantan • 
townhouse. RjOOQ inducting chreaes. 
Tefc ASB fl| 4) 13 80 01. 

BARCBONA AKA beside beach. Hat 


USA 


LOW 90‘s, CENTRAL PARK WEST. 
Beautiful, greet, residential street on 
peak m heart of Manhattan Prewar, 
tufl service doorman bidding. 2800 sq. 
ft, mmpletety renovated 4 bedroom 
and mads (re 5fi bedroom) 3 full 
brihs, 2 marble. paizK bain, fvgh 
cefingSj mired wood ftaers. grcavre 
Cut 1 xi latdien, formal wc room. 


onmg 

firing roam retxSng room many fine 
detaik S6500/manih OPTION TO 


BUY. Cal owner ^12) 316-2229. 


far (2121 995-79661 


Bethesda, Maryland Close ta Wash. DC 

GRACKXJ5 EMBff AtftiNG 

Spooous. survfiBed 5 bedroom. 45 brik 


solarium, fnmiVy 


formal 

room, skySgfte, 4 trreptoas. garage, 
maty reraxWies. Tap scharis. Lovely 
grounds. 55 , 000 ' mo. Natatie Adrera- 
RE/ MAX PREMBE SECTIONS 
Tel 30J'29?-1003 ext: 306 
Fax; 301-2991004 


CENTRAL PARK SOUTH - Ore Bed 
room, 1000 Rl ft. knerey rexnlment. 
15 baths. Sundrenched. wrJ to waB. 
floor to ceding windows. Orerloria 
prek and Caritepe Hall. 18th floor. 
Sublet. S2850/tnbnrft. Avoiable «r> 
merfiriefy. Tek 015} 351-2300 USA. 
Fat 215 351-1100 


WEST VILLAGE SUBLET, NYC August 
re parr of. 1400 sa-h- 2 bedrooms, 


^reer^ rooted, ^pono, fan. cMd oleny 


utfires. TeL 212-9898236. 


REAL ESTATE 
WANTED/EXCHANGE 


ceo. sacs 

HOUSE FOR RENT AUGUST 
SWIMMING POOL MANDATORY. 
London turroudingx (Richmond, 
Horo*p*teod, Buckingbami!iire„r| 
Less man 45 rtxm fiom ury Please cal 
before 10am Pans (33-1) « 44 30 42 



201-861-6777 

OPEN 7 DAYS FAX 201-861-8677 


SANDS PONT, LONG BtANDSD #4 

GOID COAST MANSION 


An architectural masterpiece 
emhefishing 06 tin finest appoxOTireii. 
Meiiai budy restored so retaxi die quri- 
tfy and uuftsnurahp of the exquste 
detaAng yet__ affording every renenty 
for 


rexu DA 

speofic detah S2:400JM0 

Lie Assoc. Bitter. Yvonne L Doran 
lx. Sotespersoit Mary Donahue 
Dane! Gate MacCxrie 516/B83-2900 


formal gredens and founianl. 20 x 
nvground heated pool 4 cobreu. 
for afi speofic deft* $2,400 


A $12 fUfian EQUESTRIAN FACILITY 
Over 2700 harms - A mognfiami 
454ide gaff complex. The most famous 
Prio Stadrea m The wld wnh 10 
ocrtiguous polo firidj. Than dm 


e xceptional senna of Eagle's Lrexting 
potio home weh 3 btckaara > _3fi baths 


and a . 
o 2 -cre & 


USS3M.OOO including 
Please tr* 


cart 

_ Sodoiric 
Prim Beads Pda Realty 
Tri 1-407-798-7126 
Fax 1-407-798-7125 


NYC/UJU. Ptaro 3h Room -Exdusrwe 

100 U.N. PLAZA CONDO, 

Whme con you find a beautiful 


1 Bedroom. I Bath apartment in lop NY 
butifing with gaage & herith dub for 
only S325K. Low monthly ch arges- 5650. 


For details 

NORMA HttSH 
212-891-7036/ Res. 668-3845 


DOUGLAS BUMAN 


NHM HAMP9WE 
HUaric Nmr Englaed Home 
40 acres, mounton view, lems court, 
pond separate garage, horse bwn »«th 
shjetio, office, gym 4 bate. Corid be 


apartment or guest house Restated with 
cnom. Slone walls & gardens. OA 
Marge at 603-526*126 uR 


MALAGA COVWA’ OS VBtOB Es- 
tates in Southern Cokfoma. Superti 

vww of Pacific. 4 bedrooms, 3 ere 

purchase canon TeL'Fn owner " 
Itrir. 39 51 26247* 


PS4B4URST. N.C GoR from on fomoiti 
home, 


No J care (*vqye [l«j 7 !*«• 
remote cnmrmnty yW.OOO. 
91D8924421. Cd Corel »)(W»73*4, 


Cridwd Bafiet « Idrenret 


FRANCE 


EVIAN- 


Luxurious House 

□as* tn Geneva - Panccamic view with 
terraces facing Lake of Geneva. Park 
2600 sq.m, with tiwlrnmine pool, . 
2 livings, 9 bedrooms, 6 bathrooms, j 
garage, central gas healing. 50 km fium | 
Evian is an Iniemarional airport. 

Price: FF 6 minion. 

C.LV.L Tel: (33) 50-72^2-01 
Fax: (33) 50-72-69-22 


MOT- COT E D’A ZUR 
SEA VIEW 

In residential domain with security. 
20 nrins Nice Airport, 10 mins 
Antibes harb ou r. 15 m ^ T — Cannes 


FI4JVCUT0 

■ BeeiohiirnH'encalvtnnrBtaode.Zaisqjn., 
nnSUtlvum trwd pivnis. pool . 

!ninR. ? bedranre-. J batto. nunf^mom. 
FFri/JKUnO 

■ Spk-ndid tfMtehme pari. 50n jqm. 


im in sej and ulltpr TU«jan 
hcdraruib, h tuthv - cairUMTs itudm 


Jcsrgiregi- 

Value FT HUMUMi Ncr FFryXiytli 
Cabinet PITOIS. ORP 1 3, pL de Garik-. 
06600 Antibes. 

■Tri: (33) 9J-342T-72. lta:(33)93*N»**sl 


EW^RIXAIIONAL 
REAL ESTATE 
MARKETPLACE 


appears every 

FRIDAY 

To place and advertisement 
contact your nearest 
International Herald Tribune 
representative or 


Fred Rooan: 

TeL: (33-1)41.43.93.91 
Fax: (33-1)41.43.93.70 


LOIRE VALLEY 
Chen< 


Near Chenonceau 



Elegant & impeccable 1 9tft cert. 

estate (2.5ha.J with smaD 
vineyard (lha.). 450sq.m. living 
area in main house: 7 beds. 


4 baths. Many outbuildings, 
caretaker's house. Romantic and 


beautifully landscaped park with 
pond. Large outside terrace wim 


bulbin' spa. Winemaking 
facilities. F3.9M. 


For sole by owner. 

I Tel/Fax {+ 33 - 1 J 45 51 97 38 I 


SPAM 


MALLORCA 

19 tb Centurv Conn try Mansion 

UK&Ut 






i ora see. 
Hvtral 


Sport 


“ISBHi 


forf 

faOToUreb Ut 3471-813081 
BELLkMAR Fsa:+ 3471-813180 


CANARY ISLANDS 


GREECE 


-Puerto de Ia Cruz- 
Tenerife Canary Islands 
EQflSALE 

Apartment Hotel, 300 apaitnw-nU/ 
^ludirWjN-mhouM-a^uinmi-rUs. Inbliv. 
TL-siauranl. t-ari-li-ria. 2 barn. pnol. 
garage, lop itHidiiinru ii-mralh In-aii-tL 
approx. 23.000 sq.m, lawhb- »urfari-. 


ft* more info mmart t nduz. 
« +-*41 75 237J4.60 


GREECE 

S3 landscaped acrea chrecriy on lV 
Aegouw rash co nt emporary vria&guere 
honiea . Luxunons prrro* .-esor. 
E ich a w e 513 imnkm negooahle. 
For more mformauor: rcaieci 
Heide Msmounfi 
TeL : 2I2.BS0.0B0a 0 x 1 . ICO 
Fax: 212.838.1 167 
Ic»»-Ma«c Lever S Faarwoa 


Fax: 


PORTUGAL 


ALGARVE • PORTUGAL 


FOR SALE: 


plots of land from 1,000 sq.m, to 2,000 S 
sq.m, in a magnificent pine grove with [ 
beach frontage. Infra-structures I 
completed, building permission 
already granted for immediate | 
construction of villas. 


For further information: 

ACTEL, S.A. 

Avenida Casal Rlbeiro, 46-6“ 

1000 LISBOA - PORTUGAL 
Tel.: 351.1.3526979 - Fax:351.1.3527473 


V 


SWITZERLAND 



ALPS 

For Sale / For Rent 

Gstaod - Rougemont - Chateau d'Ocx 
High quality chalets / Apartments 

CF COMPA6NIE FONCIERE 

BOttmenr Communal - Ch - 1838 Rougemonf 
TeL: *41-29 - 49273 - Fax: 1 41-29 - 49275 
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Royal and Rural: 2 Morocco Trips 


By Thomas Fuller 

Inirnhirional H emfd Tribune 

R ABAT. Morocco — From the 
start, there was something incon- 
gruous abour faxing a king. A 
letter to His Majesty, after all. 
should be delivered by a breathless mes- 
senger who hands over his missive and 
immediately prostrates himself. 

The monarch in question was one of the 
few true kings alive today. Hassan n of 
Morocco. The fax was short. 

It began: “Your Majesty. You have never 
met me but You may remember my grand- 
parents and perhaps my mother. My grand- 
father, Marcel Gigout, was Your natural 
sciences professor anhe College imperial in 
Rabat and my grandmother. Lurienne, 
taught your brother and sisters English.” 
The fax went on to ask whether His 
Majesty 1 were available for an audience with 
a member of the fourth generation (me ) of a 
family that first came to Morocco when the 
country was a French protectorate. 

A fax delivered to His Majesty, a sec- 
retary in the royal entourage told me, must 
be perfect. By the fourth try, it had been 
properly received and four weeks later came 
the reply. The king was waiting — although 
perhaps “wailing” is not the word. 

The trip to Morocco, in fact, was two 
trips. There was the royal trip, a mix of 
polite phrases, dress clothes and elegance. 
And there was the overland trip, stoning 
with the motorcycle I rode to Morocco (and 
the accompanying leather jacket and beat- 
up boots) and ending with the thief in 
Tangier who swung his switchblade and 
sliced open my chin. 

My friend Eric came along to take pho- 
tos for stock photo agencies in the United 
States. He photmpuphed both trips: the king, 
his palace and offices. And, from the back of 
the motorcycle, the shepherds, medinas and 
extremes of the Moroccan countryside: the 
peaks of the Atlas Mountains arid the or- 
ange-colored dunes of the Sahara. 

Before this visit. 1 pictured Morocco as a 
pastel place, one that I had seen in the 
watercolors that my great-grandfather, an 
engineer who designed ports and roads 
there, had painted in his spare rime. 


Arriving in Tangier, a port that my great- 
grandfather had designed, our first taste of 
Morocco was the bribe we paid to expedite 
the motorcycle through customs. “Bien- 
venue au Maroc." the customs worker said 
pocketing the French money we gave him. 

left the city as soon as we could to 
head south, where we would remain until 
our meeting with the king in Rabat. Passing 
through the vast medina at Fez and the 
Roman ruins at Volubilis. we traveled be- 
side the snow-capped Atlas Mountains and 
followed the oases into the Sahara. In 
Casablanca we bought the dress clothes we 
would need for our meeting with rhe king, 
clothes that had been too cumbersome to 
cany on the motorcycle. 

From the moment we arrived in our 
elegant hotel in central Rabat the motor- 
cycle was stored away, the boots replaced 
wirh loafers and the faded T-shirts with 
oxfords and neckties. 

A shiny chauffeur-driven Renault 25 
with a royal laissez-passer pasted to its 
windshield picked us up ai our hotel and 
took us through the ordered streets of the 
Moroccan capital to one of the king's sec- 
ondary residences. We were advised by an 
aide riding with us to simply shake the 
king's hand when introduced, and not to 
bow and kiss his hand as is customary for 
Moroccan subjects. 

T HE car stopped at an ornately dec- 
orated metal gate. We were es- 
corted to a small waiting area and 
sat in soft chairs until a man in 
white robes hurried in and signaled for us to 
follow. The gate was opened and inside the 
palace grounds, perhaps 20 feet away, was 
a distinguished-looking man in a crimson 
jacket. He leaned on a cane as he ap- 
proached us. “Monsieur Gigout," the man 
— indeed, the king — said, referring io me 
with my grandfather's surname (1 dared not 
correct him). “What brings you here from 
the United Slates and journalism?” He 
spoke in French. 

During our brief conversation, he asked 
what mylm press ion of Morocco had been. I 
told him about the watercolors that my great- 
grandfather had painted SO years ago, and 
that I had been comforted to see that many of 


the images that he had captured in those 
paintings — the casbahs. the djellabas, foe 
donkey cans — endured in today’s Mo- 
rocco, that die old Morocco still existed side 
try side with the modem. The conversation 
ended by the king's telling us that we were 
welcome back whenever we wanted 

We left the palace grounds and headed 
back to our hotel, where we stuffed our 
dress clothes into the motorcycle panniers 
and slipped our boots track on. We were 
once again bound for Tangier, where we 
would Uike a ferry back to France. 

The day of our departure Eric and I woke 
up early to photograph what would be our 
last Moroccan sunrise. We trudged out of 
our hotel room and walked to Tangier's 
main street, which offered a postcard view 
of the port and Spain across the straits. 

After snapping a few shots, we headed 
back in the direction of the hotel, only to be 
stopped by a man in a djellaba who grabbed 
Eric's large camera bag and ran down a 
narrow road toward the port I found our later 
that this small insignificant street where the 
thief had fled was the very spot where ray 
grandmother, who had grown up in Tangier, 
had learned parallel parking and hill starts. 
Eric and I chased the thief down the hiO 
where she had once straggled with clutch 
and brake. As 1 caught him and tried to 
wrestle him to the ground, he swung a 
switchblade that I didn't realize he had until 
it was halfway to my face, and ran off. The 
wound was superficial, but bled a lot as any 
facial wound does. 

He had dropped the heavy bag before 
fleeing; so. camera gear intact, we returned 
to the hotel, cleaned the wound and packed 
our things for our departure. 

A few hours before our feny left I went on 
a mission to find my grandmother's child- 
hood house. I found die house fairly easily. It 
had seen better days but the garden was well- 
tended and alive with the brilliant colors of a 
Moroccan spring. A butterfly bandage hold- 
ing together my lacerated chin, I spoke to a 
woman who seemed to be the owner. After 
explaining why I had called on her, I asked if 
1 could wadk around the garden. The woman 
agreed. “It won't be the same as when your 
grandmother was here," she said. And she 
disappeared into her house. 



One Mct/cr 

In search of memories handed down the generations : King Hassan II and scenes from past and present Morocco. 
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Congo 

Directed hv Frank Marshall. 
US. 

There are some early-warning 
signs that “Congo.” based on 
the Michael Crichton bestseller, 
could be the “Ishtar" of the 
summer: 1 ) The kitschy. 

Africanesque music at the be- 
ginning, as the movie opens on 
beasts traversing the wild, dark 
continent. You think you've 
stumbled into a special on the 
making of “The Lion King." 2) 
The acutely un-stdlar casting. 
With an ensemble consisting of 
Dylan Walsh. Laura Linney. 
Tim Curry. Ernie Hudson. Joe 
Don Baker and Grant Heslov. 
boy. will the lion sleep tonight. 
3 ) The director. Frank Marshall, 
who made “Alive." the uplift- 
ing story of a group of rugby 
players who ate each other when 
their plane went down in die 
Andes. The audience twiddles 


its thumbs waiting for the big 
Finale, an ultimately disappoint- 
ing affair of earth-shaking 
soundstages and special-effects 
lava (as the big volcano gets into 
the act) and mad-as-hell killer 
apes. It's then that the beasts get 
on with the task they should 
have performed much earlier — 
getting rid of that cast, one by 
one. {Desson Howe. WPl 

Braveheart 

Directed by Mel Gibson. US. 

As director, star and producer 
of “Braveheart." Mel Gibson 
turns the unpromising story of a 
13th-century kilted w onder into 
one of the most spectacular en- 
tertainments in years. The story 
of William Wallace, who led 
the Scots in a struggle for free- 
dom from England's brutal 
rule. “ Braveheart “ evokes old- 
fashioned movie epics. Gib- 
son's stroke of brilliance is to 


revel in those epic qualities — 
tragic romance and unbounded 
heroism, gorgeous photogra- 
phy and a cast of thousands — 
and add a swift contemporary 
kick. “Braveheart" is also an 
explosive action movie. The 
logical comparison is not with 
the pallid “Rob Roy" but with 
a "Die Hard” Film. The me- 
dieval Scots use spears, swords, 
axes and giant rocks, and they 
use them with a vengeance. 
They get quite bloody" in the 
process, too. Despite that, the 
early episodes are more lyrical 
than brutal. And there are flash- 
es of irreverent wit. including a 
weirdly zany rock-throwing 
contest between Wallace and 
his loyal friend Haraish (Bren- 
dan Gleeson). The film goes 
over the edge at the end, when 
Wallace is captured by the En- 
glish and comes to seem like a 
wild-eyed zealot. And some 
viewers will balk at the vio- 


lence. But “Braveheart” is a 
great, ambitious gamble that 
pays off. (Caryn James. NYT) 

Party Girl 

Directed by Daisy von Scherler 
Mayer. l/S. 

Daisy von Scherler Mayer’s silly 
urban comedy “Party Girl” 
imagines bohemian life on the 
Lower East Side of Manhattan as 
a floating open-house bash at 
which the world bear never 
slacks and hair colors and cos- 
tumes change nightly. The area's 
clubs and lofts teem with exotic 
twenty some thing punks, 

transvestites and aspiring 
celebutantes of every race, sex 
and nationality eager to imbibe 
any potion that can perpetuate 
the fantasy. Leading the revels is 
Mary (Piker Posey), a brash, 
self-styled diva of 24 who dress- 
es in Gaultier and dances till the 
sun comes up. Mary's friends 


include Leo (Guillermo Diaz), 
who is a dub DJ.; her fashion- 
consdous gay buddy. Derrick 
(Anthony DeSando), and Rene 
(Donna Mitchell), a grim-faced 
club owner. “Party Girt" as- 
pires to be a mid-’90s answer to 
the Susan Seidelman movies 
“Smithereens" and “Desper- 
ately Seeking Susan." Although 
it has some of the same frothy 
energy, it has no real story to 
tell. (Stephen Holden . KfYT) 

Sukiyaki 

Directed by Junichi Suzuki. 
Japan. 

Junichi Suzuki strongly feels 
that in Japan as elsewhere ac- 
tion. sex and violence have tak- 
en over both screen and tube. In 
protest he got together 10 mil- 
lion yen ($115,000), a risible 
sum with which to make a 
movie, asked the cast and crew 
to accept deferments, and has 


directed a wonderfully warm 
home-drama about a restaurant- 
owning family in Yokohama. 
There is neither sex nor vio- 
lence but there is that wry and 
loving concern for people and 
their problems which used to be 
one of the definitions of 
Japanese film. Sachiko Hidari 
(remember her in Hani’s “She 
and He"?) is the senile grand- 
mother who still loves her 
sukiyaki. Her widowed son 
(Tamio Kawachi, remember 
him as die teenager in “Black 
Sun"?) and his grown twin 
daughters still somehow run 
their old-fashioned restaurant. 
Life is just one thing after aft- 
other and this is shown with 
affection, restraint and respect 
When the grandmother finally 
lets loose her beloved canaries, 
this scene carries more excite- 
ment and emotion than any of 
the current thrill-filled climax- 
es. (Donald Richie, IHT) 
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SO CLOSE TO HEAVEN: 
The Vanishing Buddhist 
Kingdoms of the Himalayas 
By Barbara Crossette. 297 
pages. S25. Knopf. 

Reviewed by 
Gabrielie Burton 

I T'S ironic that towns like 
Buffalo, New York, have a 
Himalayan Center that consis- 
tently sells out its yoga classes 
and spirituality retreats while, 
deep in the Himalayas, the last 
independent Buddhist king- 
dom, Bhutan, a small nation 
wedged between China and In- 
dia, struggles to retain its civ- 
ilization and culture. The sub- 
title of this book. "The 
Vanishing Buddhist Kingdoms 
of the Himalayas.” is almost a 
misnomer because, except for 
Bhutan, all of them — Tibet, 
j Ladakh and Sikkim — have lost 
I their independence and been 
j absorbed Mid altered by China 
or India. Even Bhutan — or. as 
[ it's known to its Buddhist ma- 
jority. Druk Yul or The King- 
dom of the Thunder Dragon — 
is an endangered culture under 
internal and external pressures. 
I As the outer world intrudes, the 
inner world weakens. 

Barbara Crossette — United 
Nations bureau chief of The 
! New York Tunes, a correspon- 


dent in Asia from 1984 to 1991 
and winner of a 1991 George 
Polk Award for her coverage of 
the assassination of Rajiv Gand- 
hi — takes us on an excursion to 
the small realms strung along 
the southern exposure of Tibet 
that were shaped and strength- 
ened by Buddhism. “So Close 
to Heaven” is not a guide- 
book. It's not a travel memoir. 
Yet any traveler to Asia, actual 
or armchair, would have a sig- 
nificantly richer experience in- 
ter reading this book. 

And for anyone with a serious 
interest in Buddhism, it's es- 
sential reading. Crossette traces 
the evolution of the Buddhist 
world from southern Nepal, 
where legend says the historical 
Buddha was bom, westward to 
.Afghanistan where Buddhism 
flourished early, southeastward 
to Pakistan and India, then north 
into the heart of the Himalayas 
to Ladakh. Nepal and Sikkim to 
its last outpost in Bhutan. For 
some readers, there may be 
more about Buddhism and its 
complex, often contradictory 
history and mythology than they 
can or want to absorb. Yet it's 
not necessary to keep straight or 
believe in all the countless 
deities and saints and their rein- 
carnations in Himalayan Bud- 
dhism to grasp its richness and 
what's at stake if it disappears. 

The bulk of “So Close to 


WHAT THEY’RE READING 


•Prince Hans-Adam II 
of Liechtenstein is reading 
"Und die Sinrflur gab es 
ditch" (And There Really 
Was a Rood) by Alexander 
and Edith Tollmann. 

“They argue that the great 
floods of mythology that hap- 
pened around 72550 B.C. 
were caused by the impact of 
fragments of a comet or as- 
teroid on Earth." 

(Brandon Mitchener, IHT I 



Heaven" is about Bhutan be- 
cause Bhutan is the success sto- 
ry. the only Himalayan Bud- 
dhist kingdom in modem Asian 
history to avoid political assim- 
ilation. Crossette deftly sorts 
out the often confusing and 
shifting antagonisms and affini- 
ties of nations in that swath of 
Asia. One thought-provoking 
chapter chronicles the demise 
of the independent kingdom of 
Sikkim and the bitter belief 
some Sikkimese hold that the 
Western press lost interest in 
their fate once the American- 
born queen, Hope Cooke, left. 

Bhutan is also the mystery 
story: What happens next? Until 
the 1960s, when controlled de- 
velopment under two enlight- 
ened kings began, the Bhutanese 
lived a medieval existence. In 
three decades, they have expe- 
rienced epochal change: roads, 
buses. Japanese cars, tele- 
phones western clothes. 

At this moment, Bhutan 
Evolving and Bhutan Past still 
exist side by side. Although 
tourism is limited to a few thou- 
sand people annually, one is 
hesitant to describe Bhutan Fast 
the way Crossene does for fear 
that hordes will rush there and 
add to its problems. Paradise. 
Forested mountains. Emerald 
valleys. No beggars, no hunger, 
no unemployment. Even the 
poorest have their own homes. 

An influx of immigrants, 
mostly Hindus from India and 
Nepal who are drawn by 
Bhutan's abundance of land, free 
schooling and health care, has 
created tensions and insurgency 
in the South. Airline links to 
Thailand and Nepal and an open 
border with India have brought 
expanded tourism, smuggling 
and AIDS, Cheap, violent videos 
flood the country. An interna- 
tional collectors’ market for 
temple art treasures tempts. the 
Bhutanese with windfalls. 

“So Close to Heaven" ful- 
fills Crosscne’s mission to tell, 
the world about an extraordi- 


nary culture on the cusp of 
change. In Europe, North 
America and Asian countries 
farther to the east. Buddhism, a 
tolerant, humane, holistic reli- 
gion. surely will survive in 
some form. As for Bhutan, 
Crossette says, “One way or 


another, change is coming. This 
is not Brigadoon." 


Gabrielie Burton, whose 
most recent book is a novel, 
"Heartbreak Hotel" wrote this 
for The Washington Post. 


By Alan Truscott 

T HE Greenpoint Pairs, 

played at the start of the 
Greater New York Bridge As- 
sociation's Eastern's Regional 
Championships, provided one 
of the most notable triumphs for 
a pair of women in the city's 
history. Margie Gwozdzi nsky 
and Joan Dziekanski outdis- 
tanced a star-studded field and 
won the first prize. 

On the last deal shown in the 
diagram, Dziekanski produced 
a weird solution to a weird bid- 
ding problem. As North, she 
heard her left-hand opponent 
open one heart, making it clear 
that rhe other two players were 
void. Her jump to two no-trump 


NORTH 

UKQJ9fi764 

0? 

#10 9 


WEST 
♦ Q86 
O — 

0K98332 

*J87* 


HAST (D) 
*53 

9 A ID 5 3 2 

O A J 
+ K652 


SOUTH 
4 K J 10 9 7 2 
<?- 

6 Q 10 6 4 
*AQ3 

Both sides were vulnerable. The 


E«SL . South West North 

19 1 0 Pass 2 N.T. 

Pass ' 4 • Pan 

Pass 

West led (be club four. 


in response to a one-spade over- 
call was hardly typical, but she 
certainly had the required stop-^ 
per in the opposing suit. e 
South jumped to four spades 
and West led a club to the king 
and ace. Gwodzinsky cashed 
the club queen, ruffed a club, 
and led dummy's singleton di- 
amond. East put up the ace and 
played a trump to remove dum- 
my’s ace. When the heart king 
was led from dummy. East 
played the ace. South ruffed 
with the spade nine and West 
overuffed with the queen. 

Now West made an error by 
leading his remaining club. 
South ruffed, drew the missing 
mimps, and reached this end- 
ing: 

NORTH 

♦ - 

9QJ987 

0 — 

* — 


WEST 
♦ - 

<?- 

0 K 985 3 


EAST 

♦ — 

10532 

9 J 


4 - 

SOUTH 
* J10 
9 — 

OQ106 


i 


When the diamond six was 
led, the defense was helpless 
and the game was made: If 
West played low the dead dum- 
my would return to life. 
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Now, for the Unexpected: Touch of Naples in France ,//// subs / up ee 


By Patricia Wells 

International Herald Tribute 


P ARIS — Quiz any 
Frenchman about Traf l 
ian cuisine and he will 
insist it comprises no 

more than 10 dishes. After nam- 
ing pizza and spaghetti bolog- 
□ese, the Frenchman will be at a 
loss for words. 

That’s exactly what Claudio 
Puglia — a 34-year-old Nea- 
pol 1 tan-born would-be gastro- 
nomic chef — is up against tn 
France. On top of that, his five- 
year-old restaurant. La Ro- 
mantics, is tucked away in the 
less than cheery suburb of 
Clichy. Never fear. This ener- 
getic, egoistic, talented, never- 
say-die chef will make it some- 
where, someday. 

Meanwhile, he holds down 
the fort in this unusual little 
courtyard restaurant just a few 
steps from the border of Paris 
proper. He's a showman, like 
all proper southern .Italians. 


He’sexplosive, highly opinion- 
ated, and perhaps just a wee bit 
exaggerated. Ana he's talent- 
ed: 

In an elegant, yet unstuffy 
dining room decorated in rose 
tones, amid the shiny silver and 
elegant glassware, he fights an 
uphill battle to separate his cui- 
sine from the world of mom- 
and-pop pizzerias and red- 
checkered tablecloths. 

Yet Puglia is the first to ad- 
mit that Italians have been their 
own worst ambassadors: “The 
french exported their cuisines 
by sending chefs in white jack- 
ets around the world. We sent 
gigolos." 

In this land of sparse decent 
Italian fare, it’s hard to find 
fault with PUgtia’s cuisine: It's 
elevated, sophisticated, intelli- 
gent, carefully calculated. It’s 
no surprise to find that bis may 
well be the most expensive Ital- 
ian restaurant in Paris. But Ik’s 
invested in his future, and he's 
banking that we will, too. 


Puglia loves to tell you that 
each day be turns off at least 20 
percent of his clientele by re- 
fusing to submit to diner tyran- 
ny — requests for spaghetti 
bolognese. arrabbiata, etc. etc. 
"Do you walk into Senderens' 
restaurant and ask him to make 
Robuchon’s foie gras? Of 
course not," he bellows, ex- 
propriating a berth in a very 
special, very exclusive camp. 


W HAT you will find 
at La Romantica 
is, quite simply, 
very real Italian 
cuisine, unlike the fare to be 
found in much of Paris. Chef 
Puglia — who grew up just 
south of Naples in the region of 
the finest buffalo-milk moz- 
zarella — describes himself as 
an autodidact of the kitchen, 
meaning he’s totally self- 
taught He hates it when people 
ask what "mama" made, since 
she was off working in the 
fields all day and hardly bad 


energy to devote to gastronomy 
at night. She fed her family sim- 
ply. 

Through sheer eneTgy and 
passion for food, he's arrived at 
a spot in his life where he feels 
he really has something to of- 
fer. 

Who else but a showman 
could serve tagliolini ro man- 
lie a. fresh pasta, first sauced in 
a blend of bouillon, cream and 
sage, then tossed tableside in a 
carved-out half-wheel of 
Parmesan cheese, until it drools 
with creamy tenderness? (It's a 
typical Bolognese restaurant 
specialty, yet hardly one found 
in the fields south of Naples.) 

In his state-of-the-art kit- 
chen. Puglia turns out some true 
culinary wonders, showing us, 
once again, that the Italians are 
true masters at simplicity, ultra- 
sensitive to ingredients and 
their rightful seasons. His tagli- 
olini Claudio is no more and no 
less than fresh homemade pasta 
tossed with strips of home- 


dried tomato, strips of zucchini, 
and a touch of hot pepper, an 
ethereal, barely sauced dish, 
though definitely a bit pricey at 
125 francs fS25) a serving. 

He imports tiny, fresh balls 
of mozzarella from Italy, and 
sets them in a pool of home- 
made tomato sauce, making for 
a thoroughly simple and sub- 
lime first course. 

Or he'll marinate sparkling 
fresh sardines in coarse salt, 
then sauce them with a bal- 
samic vinaigrette, all set on a 
bed of greens. 

Fresh langoustines are 
moistened with a delicate 
bread-crumb and parsley dip, 
then quickly deep-fried and 
paired with a tangle of pasta 
blackened and flavored by pun- 
gent squid ink. 

Ftsh are given tender care 
here, with superbly fresh rouget 
filets set on a bed of leeks and 
peas, surrounded with a del- 
icate emulsion of limoncello 
(homemade lemon liqueur). 


thickened with lemon juice and 
olive oil. An expert at mari- 
nades and infusions, he loves to 
lake his sweet Marzemino 
wine, boii it off with an 
avalanche of sugar and a touch 
of cinnamon, then loss peach 
slices into the liquid, allowing 
them to cool until their flavor is 
rich and infused. 

With a bible-like selection of 
Italian wines on his list, some 
good picks include anything 
from Azienda Ceretto in Pied- 
mont (try the Barolo Zonchera, 
1988, at 240 francs). Masi’s 
Valpolicella 1992 from the 
Veneto ( 1 25 francs ). and II Pog- 
giolo’s 1989 Tuscan red 
Carmignano Riserva (250 
francs). 

La Romantica. 73 Boulevard 
Jean-Jaures, 921 10 Clichv; tel: 
47-37-29-71. Closed Saturday 
lunch and Sunday. Credit card: 
Visa. Menus at 185. 280 and 
350 francs. A la carte. 350 to 
400. including service but not 
wine. 


Highlights of opera performances in 
Europe in June: 

Amsterdam 

Hat Muziek Theater "Die Meis- 
lersinger von Numberg.” June 20, 
23. 27 and 30. 

Brussels 

La Monnaie: H Un Ballo In Mas- 
chera." June 18, 20, 22. 23. 25. 27 
and 30. 

Florence 

Teatro della Pergola: Mozart's 
~Zatde” and Luciano Berio's “Be- 
fore. During and After Zalde." June 
19,20 and 22. 

Geneva 

Grand Th6£tre: Gluck's “Orphi&e ” 
conducted by Jeffrey Tate. June 78, 
21.24,27 and 30. 

London 

Covent Garden: Verdi's “I Due Fos- 
cari." June 24, 27 and 30. 

Madrid 

Teatro de la Zarzuela: “Die Ent- 
fuhrung a us dem Seraii." June 1 8, 20 
and 22. 

Marseille 

Opera de Marseille: Ernest Beyer's 


“Sigurd.” conducted by Spiros Ar- 
giris. June 22, 25. 27 and 30 

Milan 

Teatro alia Scalar "I Raccomi di 
Hoffmann” June 26. 28 ano 30. 

Naples 

Teatro dl San Carlo: Cimarosa’s “11 
Maestro dl Cappella.” Menottfs “ll 
Telefdno" and Poulenc “La Voix Hu- 
maine." June 17. 20, 21 , 23 and 25. 

Paris 

Opera Comique: “La Boheme." 
June 22, 23, 25, 26, 28 arid 29. 

Stuttgart 

Staatstheaten Prokofiev's “Die 
Liebe zu den Drei Orangen." June 17 
and 22. 

Venice 

La Fenlcs: “L'Olandese Volante.” 
June 18, 21, 24, 27 and 29- 

Vienna 

Wiener Staatsopen “Don Carlo." 
June 18. 26 and 29. 

Zurich 

Opemhaus: “Norma." June 24. 27 
and 30. 


Summer In France 
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BOATS/YACHTS 

SA& THE SEAS R38 KMF THE HUGE 
8Y9MIMGMYBOAT 
F0K HAIF1HE TBUH 
Soa Bangor 57. 16 mdres. 

, Spwjfc IWaw trawiar. 

3 Cuban, 3 bathroo m . Ful range 
of equipment conArtcUt 
Baud cm the Cost J An*. 

Tofc (33) 93 21 94 78 (offia tan] 
foe (33) 93 21 27 29 1 

SIGHTSEEING 


fBfiHHAOE TO tOUKOB 
Far information write toe 41, Hd dr lo 
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HOUDAY RENTALS 

CORSICA 




Sg hhom pg tomfc Monooo/Monta Goto 
departures from cl hotels horn Camel 
Hhias. F250/penon. CtM 938897 II 


FRANCE 


PROVINCE - HD ft BREAKFAST. 

Brochure - Fa* (33) 42 28 87 37. 
Tet (33) 42 28 8727/ 


FRBVCH PROVINCES 

LOW V ALLEY (NEAR SAUMUR), 
Bannimmce Chateau, cnnpiaiefy 
madermi b teUMf ramtaicd, sur- 
rounded in 20 acre park & gardens. 
4 double bedrooms, 3faS bamrootro, 
madam tofcbtn + adjo'rwn cottage 
com p bag a targe Wt, taken & 
battroom. For rant July, August & 
• Snpmaber or pot Mann 2 wreki. 
noxna/meek. Contact owner Tet (33) 
14*576356. fag B 31 7-4124 7023. 


HOIH. 

LeRELAIS 

DuLOUVRE 

19 rot dec PrOtn* Sc Garnnio Ttomxrck 
Tel: (X) 4041 9642 - Fee (1) 40 41 96 44 

The charm £7 character of an 
}8th Cent, building located between. 

Notre Dame and die Louvre. 
Period furniture, modem comfort 
and a warn welcome. 
lO%damuwJarBamUTrihmuenadat. 
-J5%jwty end, August. 


HOLIDAY 

RENTALS 


-RUUKbinESrKOVBKI- 

Luxurfous castle set In 14 acres of 
romantic gardens and woodland. 
Beautifully restored tor every comfort 
Sleeps 9 In 5 bedrooms/5 bath. Huge 
pool & elegant pavSon with fid facilities. 
Astroturf lennls-cnurt. Staff & part-fine 
cook. Reduction due lo cancellations. 
Available 4-26 July a IS Aug.-9 Sept 
Fax: UK 44 1423 331375. 

_ Tet UK44 1423330533. — 


SERVICES 



Holidays 

& 

Travel 

Every Friday 

Contact 

Fred Roman 
Tel.: (3a-1)41 43 93 91 
Fax: (33-1) 41 43 9370 
or your nearest IHT office or 

representative 


CRAZY 


195f.w590r 

V Hbnr. 

2 drinks 

and 

all tares ISCinded 

ISLav.georgeV 
75008 parifi-f?4M® 
tel ( 1 ) 47 25 32 32 
ft* (2)4 723 48 26_ 
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FMABVBCONTKN 

UNKKJEONIHECOIEtnaUK 

15 rrmutes iron Nke Airport 
btewmii Cams and Monaco. Owner 
rente on morrtNy baov Huge old 
dontan, l age reap tew. lounges, 
(ward 6 bedroona eadi with own 
bartroom/dresaig. Swgvrvtvj pool, 
pari wry old rare garden, Pmormc 
sea view. Brandond derarafcn 
Tat 1 33) 93 21 94 78 (office hours) 
foe (33) 93 21 27 29 


VILLA IN SUES CANNES 

[5 Ian From Corned, overlooking ihg. 
Boy of Arties. ESrnarimAmg view of the 
Mediterranean through sec Star eucalyp- 
tus trees 400 sqm plus lodge al $0 
sqjn. far utntoket m beautiful garden 
of 3000 sqm 4 bedooms. t bathroom, 

1 large Innq reams pla independent 
office spaa* of 35 sqm wntn extra 
bath. FaoL Monthly rent: French Francs 
25,000 eorepnaig gvdener & care 
trier. Far ntmrun 1 year. 

Col +41-22/3466554 diet 9pm. 

Fate +47-22-78 1 2674 ant foot, , 


COTE D’AZUR 
20 minutes from Nee report. 
COUNTRYSIDE CHATEAU. B bed- 
room, 5 bathroom, swnnnwig pool, 
terns, 5 mnutes front gdf course. 
MT - August September 

Between FI5.0M) & F25JD00 per week. 
Tel: fori* (33-1) 42 89 24 04 


CANNES - RENTAL 

200 metres train LA OfOtSETTE 
3 ream (zxTtmery, afi confute. 
Luxurious. Tet (33) 93 94 40 53 
(ml fo> VoteriJ 


GULF OF ST. TROPE . Limrry Vila 
aver looking Guf with ipeaaaila 
views. 4 bedroans, 3hr bath, com- 
pletely funeshed. Sleeps B. Private 
pool, fandscoped garden. Mnmum 2 
weeks AvakUe m Ain. USSKOOQ/ 
month and Sept. UfiJIOJMO/ month 
Tet 51 (>767-949/ USA 


CLUB MOUGHS, nere Canes Limiry 
malments lor rent weekly n quel 
discreet residence with excellent foci- 
ees. Coast & Country, Ihe Ergfcsh Es 
tale Agents an Ihe French Ervcra (33) 
93753107. 


he French bvwra (33) 
via viWrtmnbl 


HOUSE M OU> VUAGE near ATXEhl- 
PftOVBNCE, deeps 24 wdh terrace & 
bcoutiii view. Afl yea rental, weekly 
potable. Teh Paw |7) 40 38 96 B 6 . 


a ST JEAN CAP H3KAT • 
AGBKIMAUKO offer* 
SEASONAL IENTA15 
From one bethnom op a tme n t 
to tabs with summing pool 
Modern tad hnury stanaads. 
Tab 133) 93 76 52 00 
Fore 133) 93 76 52 0t 


TOUKTTES SUR LOUP efnmiing 2- 
room flat m vflto. sunmer kndw 
open o«ta igaden. beautiful view 20 
tree sea FjOOO/we F5. 000 fortaghl. 
P9JJOO/ina (33) 93 59 39 03 events. 


ROQUEFORT - 15 knts Comes, bwriy 
3-bedroora yrla, pool. BBQ. in woods. 
Tel ca 93 09 65 88 . Fax 93 77 65 06 


- Facing "Baie des 
svened mas n vine - 1 
f charm. 2 


BIOT, NEAR ANTES. Beautiful 230 
sqm wtb. 3 bedrooms. 2 bathrooms, 
large reception. PooL 2700 sqm 
garden. Very peaceful Induing ser- 
vice. JULY FFfc.OOO, AUG- FFSJ30O. 
Tel W» 93 6 S 19 55 Fn» >3 65 S5 7* 

CANICS - GRASSE ■ LUXURY VILLA 
near Canes, krge pool Q0M x BML 
private terms, 1 hectare lend. 6 bed- 
rooms. 6 baths, tngh does terms. Tel 
(331 93 06 M 23. Fox (331 93 0936 <1 

ST. JEAN CAP f&RAT, dlo. sec view. 
5 bedrooms. Monthly/ yearly lease. Tel 
renter: Pare 14624 Bj* 7 or portable 
Phone 0743 17B6 a lax 14624 6497. 

AMBUCAN LETS RJRNBHB) HAT in 
own wla overiaakmg Menton. 15 mnt 


VAUSONNE - VILA, deeps 8 . bge 
PooL excepnoiri view on mouniwi & 
tea Coim and beautifuL Mr. August 
FF75^00/mcxiti Tel (331 93 12 2TI9 


PARIS A SUBURBS 

MARAtS-Near Hare dre Vosges XVIR 
aertury opartment in townhouse. 2 H 
bedrooms, I bath, Ccfcle TV, VCR 
Oegmtly famished Appiances. July 
through Nauerdw. l£000FF/montK 
negohrtile for longer stay. Contact: 

MrJMn North Tri/Fa* 03 1 ) 

42741807. Teb (405 252-81 liFax: 

|403l2S?-9Sa 

PARK-EIOOE. Fumched & equipped 
one bedroom upartmert in 16m near 
meffo & bus Mr ft August F 6 JJOO 
per month. HfW per hxtndv. No 
dddren or pete. Tel: ri] 47 55 47 51 
French) Or ft! 43 35 21 lO (Engfahj. ! 
38 KMS ROM PARK, between 
VenaUs ft RombouAet. rent fa l\iy, I 


BASTCIE - PENTHOUSE, garden, He- 
ckxc. beans, American xrtdhen/no- 
chines. For cousle. JULY/AUGUST. 

F0JC0/mo.TtrnU3 38 109a 

RAJHI 168*. 2 reams, 50 sqm. dl 
cessions, TV eqwpped Irtdten. charm 
FFT2J100 forwtxd + phone. Iljdy- 
7 Auqust Tet (1) <5 25 91 21 


SA57UJ4 b taM Brt tar 2/3. My 
Rqutaped, aJm, sunryon private gqr- 
d«cF27bo/wk net. Tel T4356 3516. 
Ptowncw 4902 7416 Fax 4902 7440. 

15 th, SUMMHL 5UU£T, 2 rooms, ter- 
race, quiet, sunny, 9th floor. F5j40Q/ 
month negotiable. TeL ID 45 7B 86 19 

PARC MONGEAU, 90 sqm Sews 2, 
Sill floor, Sft, an comforts. 8/Z-2/9. 
FlOCO/w^. 140750040. 8-)ttam/68pr» 

60. MONTPARNASSE, renting for 
jjy ft August. 2 room, furmdwd. Tel 
14548 8W3oc Provinces 80 6 * 22 85. 


ST. TROPEZ, 8EAORONT VUA 
Seduded 5 bn From aty oerter. sandy 
beach, 5 double rooms, 4 bull s uunn . 
rtonthijr rertol July. August, Step. No 
agent. Tel 4l-22-311031IFre 3llM)6 


GOLF CASKS MOUGINS ■ Splendid 
vflb to ler, 3 bedrooms + duptax, txg 


wtb to let, 3 bedroonn 
CMtmng pool brae i 
life privqcyVTel (3fl92 


den. Abse- 
il 45 


CHARMING PARIS HOTELS 


t Chambellan Morgane 

. CHARM AND CALM IlST OFF THE CHAMPS ELYSEES 

1 ~ 0. rutr Keppler, "5116 PARIS 

Tel 1 1 1 47.20.3S.72 - Fax <1 1 47.20.9S.W 

July-August cti.M.'ounbvfor Herald Tribune readers 
Double room with shower 500 FF. Douhle mom with bath: o50 FF 


- j s \ GRAND HOTEL TARANNE **** O 

153, boulevard Saint-Germain, 75006 PARIS 
Tel ( 1) 42.22.21 65/Tax 1 1H5.48.22.25 

A new concept hotel in the right center of Satnt-Germain-des-Pres 
Prices from 69QFF 

10% discount for HERALD TTUBLWES READERS 
* official accreditation pending. 


REAL ESTATE 


■w 

A 

FRENCH 

■ m 


MAGAZINE 


tsar 

FOR 


I© 

PRESTIGIOUS 

* vt'r ssSSmifS 

REAL ESTATE 

O K M 

E 

U R E S & 


PARIS QUARTET HOTELS 

:i ‘ jj • |! FOUR OWNER-MANAGED HOTELS 
■ j; Spread across PARIS Each with a courtyard 
jl II I: Special welcome for Herald Tribune readers 


HOTEL DE L'JELBBATE 

Saint-Germain A 

10, rue Cassette A 

75006 Paris JL 

Tel.: (1) 45.44J8.11 
Cable Abate! , 

Fax: (1) 45.48.07 J6 
An 18lh century lowhouse between 
courtyard and garden offering a 
refined mixture of tradfton and 
modem comfort in the heart ol the 
fashionable Leif Bank quarter. AA 
rooms. 4 of which are suites with 
private terraces. 


HOTEL DE NOAILLES 

9, me de la MIchodrdre, 

75002 Paris 
Td.: (1)47.42.82.90 
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FOR SALE, all over France: more than 300 
chateaux, residences, vineyards, houses with 
character, estates on the French Riviera. 

For each advertisement: 

- a minimum of one color photo. 

- a detailed description in French and English. 

You will receive the last issue by air mail by 
sending your business card and check for US$15 or 
£8 to: 

DEMEURES ET CHATEAUX 
19230 POMPADOUR - FRANCE 


NIGHTLIFE 


nouveau 


S P 


C'F-ST MAGiQUE ! 


k 


Spring and 
Summer 1995 
in Cannes 
the seasons 
of leisure 



RIVIERA HOTELS 



6 exceptional nights, 
$695 in a 3*** hotel 

All-in price for 1 or 2 persons Including breakfast. 



C annes 

COTE D'AZIH 


Information: 

(33} 92 99 84 28 
Call free on 
(only UK) 

08 00 96 27 49 


Choose the Special Spring and Summer Hotel Rate. 
Enjoy a dream break in the hotel of your choice, 1 * 
2 •*, 3"**/ 4 mM or Luxury hotel. 

The price includes: 6 nights in the hotel of your choice, 
continental breakfast, 7 days on the beach with sun lounger, 
free entrance to the Castre Museum, a mini-cruise to the Sainte- 
Marguerite island with a visit of the Fort Vauban and the Sea 
Museum free accommodation for 1 st child less than 1 2 years 
sharing the parents room (excluding breakfast), possibility of 
baby-sitting, on request. 

limited number of rooms available. Offer valid from April 1* to 
September 30* 95 [except during congresses, workshops and the 
International Fikn Festival]. (*Pnce vonctfe wj on fc ij k> the e«fica>ge ra» a»ed on 35*0 ffj 


Reply coupon to be returned to the 5.E.M.E.C J 

Direction du Tourisme - Esplanade Pdt G. Pompidou 
B.P. 272 - 06403 Cannes Cedex - France 

Name First name 

Address 


Number of persons Dates 

Hotel category □ Luxury □ 4'"*" □3”" □2** 


FRENCH RIVIERA 

SUN HOTELS welcomes >ou in its 2 and 3 ' " hoiels located in ihe 
bay of Cannes, ihe Verdnn-Gorgev in Fn-jus or in Hxeies. 

Bool, now and take jdvjnijce of an excepnnnnal price 1 rooms with all 
modern conveniences' from FF 280-. 

Ask for M. JOAN 

Tel : (33) 93 45 26 04 - Fax : t33) 93 45 71 92 

Le Ligure. lo Grand Sud. la Blocurdc i Vqri. 

Mas de Campane. le Grand Due i Alpes Maritime'-). 

Hosiellerie de la Cassine < Alpes de Hjuic Provence i. 



PROVENCE HOTELS 


GOLF DU TOUQUET 

Le Manoir Hotel*** 

Near rhe Channel Tunnel, on the Core d’Opale. 

Le Touquec offers two well-known courses: 

• The Sea Course reminiscent of Scottish links, 
restored to its pre-war glory. 

• The Forest Course ser among pine trees, with new features. 
Country house atmosphere at Le Manoir Hotel. 

A renovated driving range and a full-fledged 9-hole 
course make a perfect seizing for 3-dav sessions 
at the golf school- | 

In/uTTTuirinn and Resertarians; l 

Tel: f 33 J 21 .05. 20.22 

For: (33) 21.05.51.26 VW 

B.P. 4 i - 62520 Le Tnupiet, France OPEN GOlFCUJD 


La Magnaneraie**** 27 Rooms 

in a Park with swimming pool, tennis courts, 
dosed parking, near many golf courses. 

Gty or History and Arts 
30400 Villeneuwe-lez -Avignon - Provence 
Tel: (33) 90 25 11 11 - Fax; (33) 90 25 46 37 
Eliane et Gerard Prayai. Maifres cuisiniers c/e France. 


APARTOTELS 


FLATOTEL INTERNATIONAL 
PARIS EIFFEL TOWER 

OR 

PARIS PORTE DE VERSAILLES 

Rooms & Suites with equipped kitchens. 

Centre or Paris, bordering Seine 
Calm - View - Parking. 

TEL.: (33-1) 45 75 62 20 
FAX: (33-1) 45 79 73 30 


CANNES 

Hotel Belle Plage**** 

SPECIAL REOPENING TAR1F 
F 760 per room. 
Weekly Stay: 

2 nights free. 

Private beach, 
swimming pool. 

SPECIAL OFFERS 
Rental of studios & 
apartments 


TeL: (33) 93-39-08-12 
Fax: (33) 93-99-61-06 


HOTEL SELECT ** XX 

16 roc HdcBte-VwdlBDO 
0WMCAXNES 
TeL <U) 43 W 51 00 
Fn. (33) 9S 93 03 U 
All ■.■r.f.irt- 

l'**i Inio, I, in.^ 

Musl-I"-*! t+Ai^rn^lu. 
Kuan, t till a., 

Sp«LJ 2(*« dvamv In- IHT mb. 


AUBERGE DU 
COLOMBJ£R ••• NN 


«;®«?7i027 
.toe (33)93 770703 
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Militants in Israel Planting Their Flags 





> As ‘Deadline’ on Peace Plan Nears. Sides Stake Out Positions 


By Clyde Haberman 

Nev York Tunes Service 


BARQAN, Israeli-Occupied West Bank 
— The latest battlefield between Israeli 


settlers and the government many of them 
despise is not much to look at, a craggy 
hillside dotted with 13 ramshackle build- 
ings that were abandoned years ago. 

With a great splash of publicity, which 
was one of their goals is die first place, 
hundreds of settlers took over those build- 
Logs this week, cleaning them, ins tailing 
electricity and designating one concrete 
wreck a hall for religious studies. 

It was the settlers’ way of letting Prime 
Minister Yitzhak Rabin know that the 


Gaza Strip and the West Bank town of 
Jericho, say they want to reach agreement 
on the next stage by July 1. 

That date has assumed almost mythic 
dimensions, and all parties — Israeli gov- 
ernment officials and settlers, PLO leaders 
and their militant Islamic opponents — 
are staking out positions with a sense that 
crucial change is imminent. 

For many Palestinians, July 1 is close to 
a boly date. If it comes and goes with 
everything staying the same, there will be 
trouble, some senior Figures warn, al- 
though Mr. Arafat is conspicuously not 
among them. 


ics of security arrangements, whether Pal- 
estinians living in East Jerusalem trill be 
allowed to run for office and the exact 
powers that Israel will transfer to the Pal- 
estinians. Who, to cite a critical matter, 
will control West Bank water supplies and 
land use? 


As negotiations continue, the various 
sides are positioning themselves. 

Mr. Arafat, locked in a struggle for pri- 
macy in Gaza, seems to have reached an 
understanding with Islamic groups like 
Hamas not to press a crackdown too bard 
as long as anti- Israel attacks stay within 
bounds. 


struggle for land is being played for keeps 
and that they will not stand by silenuy 


while his government prepares to band 
authority over a fair amount of the West 
Bank to the Palestine Liberation Organiza- 
tion. 

“Every place where there are no Jews, 
this government plans to give it to the PLO 
terrorists,” said Aharon Domb, a settler 
leader. “If the Jews don’t take action now, 
it will all be lost.” 

The protesters planted their flags just 
outside Barqan, in a northern area of the 
West Bank, atop houses that they said 
were owned by Jews but abandoned in the 
late 1980s when the Palestinian uprising 
against Israel reached full swing. 

Their action here is part of an attempt to 
cast the government as lacking legitimacy 
and to portray themselves as the true Zion- 
ists, not Mr. Rabin, who as an army gener- 
al captured the very lands on which they 
live. It is a first shot, they say. in a new 
campaign to lay claim to as much West 
Bank territory as possible before control is 
transferred a piece at a time to the PLO 
leader, Yasser Arafat. 

As everyone here knows, the clock is 
running for real. 

Mr. Rabin and Mr. Arafat, almost a 
year behind schedule in their timetable for 
expanding Palestinian self-rule beyond the 


In turn, Mr. Rabin insists that July 1 is a 
“target date,” not a hard deadline. He and 
other senior Israeli officials have begun 
cautioning that it may take a few extra 
weeks to iron out all the details of holding 
Palestinian elections and repositioning the 
Israeli Army in the West Bank — the heart 
of the next phase. 

But the Israeli government also recog- 
nizes that, even if more work will be need- 
ed, it cannot afford to enter July leaving 
Palestinians with an impression that 
wheels are being endlessly spun. 

Concerned about the safety of the 
130,000 settlers in the West Bank, Israeli 
officials say the army will leave major 
Palestinian towns in stages, most likely 
starting with the northern towns of Jenin, 
Nablus, Tulkarm and Qalqilya. More 
problematic towns near Jerusalem — 
Bethlehem, Ram all ah, and the ever-trou- 
bled Hebron — will come later, officials 


Each Islamic suicide bombing in the last 
year has put him further from his goal of 
West Bank control, and if only for that 
reason he wants the violence to stop. 


As for Hamas, its attacks may be popu- 
lar in Gaza, but they are also blamed by 


man y there for m aking daily life tougher. 
When bombs go off, Israel retaliates by 


say. 


Palestinian officials, eager for progress 
of any kind, suggest that they will accept 
less than a full Israeli withdrawal, at least 
initially. But they insist that Israel must 
commit itself to a specific schedule of 
troop movements, even if soldiers remain 
near Palestinian towns for a while, includ- 
ing the period when elections are held. 

There is still a lot to discuss: the specif- 


sealing off the territory and keeping labor- 
ers from needed jobs. 

A striking decline in violence lately 
seems to be no coincidence. 

There have been no bombings inside 
Israel in nearly five months. On Tuesday, 
the Shin Bet security service reported a 
sharp decline in all forms of Palestinian 
violence, from firebombings to shootings. 
There were 49 incidents in May, compared 
with 302 in May 1994, the Shin Bet said. 

Nonetheless, tmaniw are high. 

Early Wednesday, Israeli soldiers shot 
and killed three Palestinians, two of whom 
were said to belong to Mr. Arafat's person- 
al security force and reportedly were help- 
ing the third man sneak across the border 
between Gaza and Egypt Israel still con- 
trols that border. 


On Monday, Israeli forces fired tear gas 
and rubber bullets, wounding a dozen Pal- 
estinians protesting the demolition of an 
Arab-owned house in East Jerusalem. City 
officials said it had been built illegally. 



Cairo Couple 


Vowing to 


Fight Divorce 


A grace Ftwice-Prase 

CAIRO— A Cairo Universi- 
ty professor, Nasser Hamec 
Abu Zaid, vowed Thursday lo 
pursue a legal battle after a 
court ruled that he and his wife 
must he divorced on grounds of 
heresy. 

Egyptian intellectuals ex- 
pressed shock at the verdict, 
seeing it as a sign of the g ai n s 
made by Islami c fundamental- 
ists working within stare insti- 
tutions. They warned that it 
opened “the gates of bdL” 

Mr. Abu Zaid’s wife, Ibiihal 
Ynnis, said the couple had de- 
cided to continue the battle. 

“First, we will ask for the 
judgment to be suspended, then 
we will appeal to the Supreme 
Court,” are said, adding that 
the decision followed “contacts 
with the authorities.” 

Issuing the verdict on 
Wednesday, the presiding judge 
of the appeal court, Farnq. Abd- 
el Alim, said Mr. Abu Zaid had 
“published studies and research 
attacking T«i»m and inciting 
disrespect for Islam's rulings on 
tradition.” 

Islamic fundamentalists had 
filed the suit, demanding the 
forced divorce of the couple on 
the ground that a Muslim wom- 
an cannot be married to an 
apostate. 

“We are living in a dimate 



v*s 


■-4 




TftlS «**! 


where some people impose a 
it on people in the name 


XdnMKiMcflUwn 

WRAPPED UP IN THEIR WORK — Workmen draping a tower Thursday on rile 
Reichstag In Berlin as part of the latest venture by the artist Christo. Hie bttikfins is 
' to be enveloped in 807,000 square feet of silver fabric by W< 


5W and " the judiciary can 
take years to rule on an appeal," 
Mr. Abu Zaid, 52, said. 

Mr. Abu Zaid, a professor of 
Arabic, had said before the ver- 
dict that he would prefer to live 
in exile if the case was lost 


REVENGE: For Lady Thatcher, Itfs Payback Time 


Continued from Page 1 


Major “quite a good inheri- 
tance: A Britain that was rather 


More 
book have been 
interviews. 


than the 
le countless 


proud of itself again, that reas- 
serted all the things that made 
our country great.” a party of 
“true conservatism-" Now, she 
says, it is gone. 

Mr. Major’s Tory colleagues 
have not exactly leaped to his 
defense. Edwina Currie, a mem- 
ber of Parliament who was a 
minister in Mrs. Thatcher’s* 
government, suggested that the 
baroness was “a bit barmy.” 

Michael Portillo, a Major 
cabinet member closely identi- 
fied with Mis. Thatcher, said, 
when asked to defend his boss: 
“The prime minis ter can take 
care of himself.” 

The book itself is relatively 
mild. “At first,’* she writes of 
her ouster from 10 Downing 
Street, “my involuntary ‘retreat’ 
was dominated by dark 
thoughts." But now. she writes, 
she can see things more clearly, 
and they do not look good. 

“Western defenses are being 
run down, and the resolve to use 
them is dwindling,” she writes. 
“There is deep confusion about 
the future of Europe and Brit- 
ain’s place in. it. The ‘special 
relationship* with the United 
States has been allowed to cool 
to near freezing point." 

“Not that everything is bad,” 
she goes on. “The world is a 
freer, if not necessarily safer, 
place than during the Cold 
War. But that most important 
element of political success is 
missing — a sense of purpose.” 


“People say we are not con- 
servative enough, and they are 
right,” she told the Daily Tele- 
graph. 

“In my period we were die 
people who kept down expendi- 
ture." she said. “That was ex- 
pected of us. For some reason, 
some of the politicians thought 
it was popular to spend money 
again. 

“You can imagine my horror 
when the government that suc- 
ceeded me cut mortgage inter- 
est relief three times, put a tax 
on insurance you pay as a 
homeowner and cut the married 
man’s tax allowance. They have 
hit everything I believed in." 


“I was turned out because 1 
said to Europe, “No, no, no.’ ” 
she told David Frost on his 
Sunday morning program, re- 
ferring to what she contends 
has been Britain’s kowtowing to 
“bureaucrats" at the headquar- 
ters of the European Union in 
Brussels. 


“That ‘no, no, no.’ " she said, 
“has been turned into yes. yes.' 
I think that is why we do not at 
the moment have the full sup- 
port of the public. I think it’s 
quite clear why people are dis- 
contented, because we have not 
done the things we said we 
would do and for which they 
voted for us.” 


An interviewer on BBC Ra- 
dio asked her directly: “Why 


are you making life difficult for 
your successor?” 

“I’m not m akin g life difficult 
for Him, " Lady Thatcher re- 
sponded. “I'm making it quite 
clear that, insofar as we're 
down in the opinion polls, it’s 
because we’ve not been Conser- 
vative enough. John Major 
fought the last election on a 
policy I thoroughly agreed with, 
which was lower taxation and 
more incentives for those who 
■work hard and look after their 
families welL Now that hasn’t 
been quite how it's turned out.” 

In fact, Mr. Major played a 
relatively passive role in Mrs. 
Thatcher’s ouster and was cho- 
sen. after a bitter donnybrook, 
precisely because he did not 
represent either wing of the 
Conservative Party. 

Her criticisms could not 
come at a worse time for him. 
The Tories are deeply divided 
and sink further in every new 
poll. They have lost important 
local elections in the past few 
months in Scotland, England 
and Wales. 

Mrs. Thatcher’s admirers in 
the cabinet are reportedly con- 
spiring to oust Mr. Major. 

A Labor Party member of 
Parliament asked Mr. Major if 
he had anything to say about 
the “malicious criticisms made 
on TV by Baroness Thatcher." 

“I’ve known my right honor- 
able Friend for many years,” 
Mr. Major said, employing the 
customary parliamentary term 
of endearment, “and I wish her 
well with her book.” 


U.S. Agency Monitoring 
Inquiry on Boeing 7 57 


Reuters 

NEW YORK — Federal aviation records show that a 
United Airlines Boring 757 sped out of control in midair as it 
approached the Los Angeles airport in February before the 
crew regained control and landed safely, Newsday reported 
Thursday. 

The newspaper quoted federal aviation officials as saying 
they had no reason to question the safety of all 757s. the twin- 
engine. large-capacity jets used by many domestic airlines, or 
the engines involved. 

However. National Transportation Safety Board officials 
told Newsday that although there was no crash, the agency 
was monitoring an investigation by Boeing, the engine manu- 
facturer Pratt and Whitney, and United Airlines. 

Federal aviation records show the investigation began Feb. 
1 3 when an overspeeding PW-2037 engine on United flight 83 
from Newark, New Jersey, to Los Angeles, caused the plane 
to climb at 6.000 feet (1.830 meters) per minute before the 
crew regained control and made an emergency landing. 
Newsday reported. The plane was 1.100 feet off the ground 
when the trouble began. 

A spokesman for the Federal Aviation Administration said 
that since the incident, agency officials have examined about 
100 of the engine units without finding a similar problem. 


‘Increasing Tension 9 in Iraq 


Brief Revolt by Elite Troops Signals Unrest, US. Says 


Reuters 

WASHINGTON — The 
United States said Thursday 
that a brief “mutiny” by Re- 
publican Guard tank troops 
had occurred near Baghdad and 
was apparently quashed by loy- 
al Republican Guard troops. 

The State and Defense De- 
partments said the revolt 
against President Saddam Hus- 
sein took place on Wednesday 
and was apparently the second 
such incident in recent weeks. 

“We don’t know all the de- 
tails, but we can confirm that 
there was a mutiny by a small 
number of Republican Guard 
armored troops in Abu Ghraib, 
which is near Baghdad.” said 
Nicholas Burns, the State De- 
partment spokesman. “It was 
apparently put down by other 
Republican Guard units.” 

Neither Mr. Bums nor the 


Pentagon spokesman, Ken Ba- 
con, who gave similar but sepa- 
rate briefings on die issue, said 
where the information came 
from. But other U.S. officials 
cited intriligence sources. 


ing reports that they said origi- 
nated with exiled Iraqi opposi- 
tion figures in Damascus. 


The U.S. report sad the clash 
bad involved an attack by- rebel 
tank troops on a government 
radio facility in Abu Ghraib, 
the site of a military camp and 
prison about 20 Irifoueters (12 
miles) west of Baghdad 


The offida^ U.S. assessment 
said the uprising was believed 
to have been led by members of 
the Dulaina tribe, one of the 
major Sunni Muslim tribes of 
Iraq and traditionally a strong 
supporter of Mr. SaAfawi- 


*Tt suggests that there is in- 
creasing tension within his 
army,” said Mr. Bacon. “It cer- 
tainly appears that Saddam 
Hussein is farix^ increasing 
pressure from groups that have 
been loyal to him in the past." 


The! 

that there had been any unrest 
inside the country in discount- 


“We think tins is the second 
incident of unrest in recent 
weeks invcSvmgdds tribe," Mr. . 
Bacon said. “There was some V 
unrest recorded west of Bagh- 
dad in May involving the same 
grain) and we think it was 
sparked by Saddam Hussein's 
government’s torture and los- 
ing of a senior tribal official 
who had been accused of at- 
tempting to pk>t a coup against 
Saddam Hussein.” 


SARAJEVO: The Bosnian Army Has Improved, but It Needs a Victory BOSNIA: 


Continued from Page 1 
near Brcko, linking Serb-held parts of Cro- 
atia and western Bosnia with eastern Bos- 
nia and Serbia itself. Cosing the corridor 
would probably doom all Serb-held terri- 
tories to the west. 


But the area around the corridor is tank 
country, which suits the Bosnian Serbs, 
and it is close enough to Serbia to make it 
almost inevitable that the Serb-dominated 
Yugoslav Army would be drawn into any 
major battle. 


Pact Allows CANCER: Estrogen’s Risk 


The strength of the Serbs around Saraje- 
vo is also formidable. They are believed to 


come a proper army,” he said. “They can 
probably mount one small battle group of 
about 30 tanks and 50 guns. They also have 
some increasingly good special units capa- 
ble of breaking through enemy lines.” 

Western analysts say most of the Bosni- 
an weapons have come from Turkey, Ma- 
laysia and Iran, three countries with which 
the Sarajevo government has established 
dose commensal and diplomatic relations. 

“Our relations with Iran are quite firm," 
said Kexnal Muftic, the chief aide to Alija 
Izetbcgovic, the Bosnian president. “If you 
find yourself in as hard a situation as we 


Russian Vote 


Later in Year 


The Associated Press 


MOSCOW — The upper 
house of Russia's Parliament 
reversed itself Thursday and 
approved a compromise elec- 
tion law, clearing the way for 
parliamentary elections to be 
held in December as planned. 

The Federation Council had 
rejected the bill Wednesday but 
overturned its decision tinder 
pressure from Parliament's low- 
er house, the Interfax news 
agency reported. 

Lawmakers voted. 1 13 to 9. 
in favor of the bill, which sets 
ground rules for the First lime 
for elections to the lower house, 
the 450-seat State Duma. 

President Boris N. Yeltsin 
had vetoed a similar version last 
month but was involved in 
shaping the compromise ver- 
sion that maintained the 50-50 
split between candidates elect- 
ed individually and those elect- 
ed on party lists. 

The Federation Council, 
which consists mostly of region- 
al leaders opposed to powerful 

r ies, had wanted 300 seats 
individual candidates and 
150 party seats. 

It has argued that the 50-50 
split would favor Moscow- 
based political parlies, many of 
which are little known in the 
provinces. 

Observers have noted that for 
Mr. Yeltsin and his allies, a sys- 
tem of heavy party representa- 
tion could mean losses to both 
conservative and liberal oppo- 
nents. 


Continued from Page 1 
54 percent greater risk of devel- 
oping breast cancer than non- 
users. For women in the 60-64 
age group, the risk was 71 per- 
cent greater, compared with 
nonusezs. 

Even with these heightened 
chances, however, breast cancer 
remains relatively rare. For ex- 
ample, a 60-year-old woman, 
without a strong family history 
of breast cancer and not taking 
estrogen, has a 1.8 percent 
chance of developing the dis- 
ease in five years. Dr. Stampfer 
said. If the same woman has 
taken estrogen for five years 
and is continuing to take it, the 
risk of breast cancer rises to 3 
percent 

Curiously, the researchers 
found that if a woman had tak- 
en estrogen in the past — even 


for as Jong as five years — but 
then stopped, her risk of cancer 
quickly dropped to that of a 
woman who never used estro- 
gen. 

Overall, breast cancer causes 
about 4 percent of deaths in 
women. In contrast heart dis- 
ease remains a much more fre- 
quent killer of women, account- 
ing for about one-third of 
deaths. 


have 500 to 800 heavy weapons within 
range of the city. Civilians are vulnerable 
to Serbian tankl mortar, and artillery fire 
at any time, and the Serbs have repeatedly 
shown their readiness to use terror as a 
weapon. All the high ground is in Serbian 
hands. 


arern, you accept the help you can get” 
Host of the weapons has 


Data from the same group of 
in 1991, 


Seoul Foe Puts 
Toe in the Water 


Agenze Frunce-Presse 

SEOUL — The leader of the 
South Korean opposition, Kim 
Dae Jung, stepped further out 
of self-imposed political retire- 
ment on Thursday, declaring 
that he had every right to run in 
elections. 

Mr. Kim, who on Tuesday 
registered as a political cam- 
paigner for the main opposition 
Democratic Party, told voters 
in a suburb of £eoul: “I have 
every right to campaign, vote 
and run in elections." 

It was the strongest indica- 
tion yet that Mr. Kim. 70. might 
have put behind him the retire- 
ment period that has lasted 
since 1992 


nurses, published 
found that current use of estro- 
gen cut a woman’s risk of hav- 
ing a heart attack or dying of 
heart disease by 44 percent. 

Nevertheless, said Graham 
A. Coldilz of Harvard Medical 
School, lead author of the new 
study, it may turn out that a 
nonsmoking woman with a nor- 
mal weight and normal choles- 
terol who is just entering meno- 
pause — that is, someone who is 
unlikely to be at risk for heart 
disease — has more to lose than 
gain by taking estrogen. 

“We may need to re-evaluate 
where estrogen fits imo tile hi- 
erarchy of approaches to pre- 
venting heart disease," Dr. Col- 
ditz said. 

But officials at the National 
Institutes of Health warned 
against taking the results of the 
nurses' trial as a final word. 
They say a more precise answer 
to the question of whether lo 
use hormones is likely to come 
from their Women's Health Ini- 
tiative. a huge experiment look- 
ing into breast cancer, heart dis- 
ease, osteoporosis and colon 
cancer. 

About 27,500 women will be 
randomly assigned to receive ei- 
ther hormone or placebo, and 
their health will then be ob- 
served for at least nine years. 


But scrambling to circumvent an arms 
embargo whose initial effect was to perpet- 
uate their vulnerability, the Muslim-led 
Bosnian forces now have some means of 
hitting back. 

Paul Beaver, a London-based military 
analyst, said the Bosnian forces had suc- 
ceeded in acquiring a large number of 
mortars, some long-range anti-tank weap- 
ons and a few tanks. Smaller weapons are 
increasingly produced domestically in 
places like Novi Travnik and Bihac. 

“The Bosnians have very rapidly be- 


The conduit for most of 
been Croatia, a no minal ally of tite Bosni- 
an government whose own intense arma- 
ments program has been tolerated by the 
United States despite the embargo on aQ 
the states that emerged from the former 
Yugoslavia. 

But Croatia, still wary of the Bosnian 
government after the Muslim-Croat war of 
1993, has been reluctant to allow the Bos- 
nian Army to get the tanks and heavy guns 
it most needs to push through entrenched 
Serbian artillery positions. 

“The biggest problem for the Bosnian 
Army is still artillery,” said an American 
officiaL 

The Bosnian Army outnumbers the 
Serbs, probably by about 45,000 men, and 
its motivation is widely viewed as superior. 
The Serbs are stretched thin, and their 


unity of purpose has been sapped by politi- 
cal divisions. 

But does it make sense to nse the Bosni- 
an manpower and motivation to attack 
into Serbian strength? Some Western ana- 
lysts say they believe the Bosnian Army 
would suffer a devastating defeat around 
Sarajevo and should continue to concen- 
trate ot smaller targets. 

One alternative objective would be to 
take Serbian territory in the Ozrea Moun- 
tains, allowing the big government-held 
towns of Tuzla and Zexuca to be linked 
more directly. An attempt to achieve this 
faded last year. 

Such an incremental approach, would 
probably bring some successes and the 
long-term military Head is certainly in 
Bosnia's favor. But incremental successes 


Fighting Erupts 


are not going to change the fact that the 
I people i 


300,000 people of Sarajevo are dose to the 
breaking pomt. 

After bring devastated and waiting for 
somebody to help them, Bosnia’s Muslims, 
hdped by Croats and Serbs loyal to the 
government, now know that only they can 
rescue their capital. They have no further 
illusions about the intentions of Western 
governments. 

In this context, the civilian impatience 
and military restiveness in and around 
Sarajevo is such that a bold gamble cannot 
be excluded, one that most UN military 
observers here give a 50-50 chance of suo- 

cess ‘ —ROGER COHEN 


70 percent of Bosnian territory 
and now ray they are interested 
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ICON: In Leaving Hong Kong, a Baroness Casts a Vote of No- Confidence 3‘«S^S3S52d3SR 

------ J proved that the government 


Continued from Page 1 

Kong’s future has also dimin- 
ished her political effectiveness. 

Nonetheless, her derision to 
leave, after repeated statements 
to the contrary in recent years, 
is unwelcome news to some lo- 
cal commentators. 

“Baroness Dunn is almost an 
icon, a queen," Ong Chin Huat, 
an editor with 


British supporters to those ea- 
ger to curiy favor with Beijing, 
Lady Dunn's long, largely un- 
successful fight to gain more 
British passports for Hong 
Kong residents gained her 
strong local support 
Even among the most ardent 
China supporters, concern with 


closely involved in business 
from afar. 


talks with Beijing may be neces- 
sary to clarify the matter. 

But China's mixed signals on wi thout a dearly p n i vw t, 
its future treatment of Hong P^m anent link to their new 
Kong and Chinese-born people countiy, indications from Chi- 
holding new foreign passports ?* su 88 es t that ethnic Chinese 
has prompted some disquiet m Hong Kong holding foreign 
among recent returnees. passports might not be accord- 

ed the fufl rights granted tooth- 


told Bloomberg Business News. 
“She speaks for the Hong Kong 
people, and this is a no-coofi- 
dence vole." 

Lady Dunn, who has beaded 
Swire Pacific Ltd.’s trading di- 
vision since 1981, urged that her 
actions not be “misinterpreted" 
as she pledged to continue to 
lobby for Hong Kong interests 
in the House of Lords: 

‘I will make sure that Hong 


remains a major wony for the 
wealthy and middle classes. 

Nearly 1,000 people leave 
Hong Kong every week, having 
obtained the right of residence 
in, or passports from, countries 
such as Canada, Australia, the 
United States and New Zealand 
in addition to Britain. Authori- 
ties believe 500,000 Hong Kong 
residents have somewhere else 
to go now. 


ne Chin Huat. securing the right to leave Hong ontam and China have yet to „ < 

Hong Kong Kong should life change too 

Tatler, a iota! sodetj magazine. htodTta H^Kong f o?tan« asmmras that afl hold- 

residents of the Chinese race rorerga passports .will 

who own a foreign passport. S??* - ^ of 

C^tm^atancehas 


, o’-' • "Minvia 

wa5 uninterested in a settle-' 
mem. The Bosnian Serbian 1 
press agency said that “the Di- ■ 
jas regicn is in flames,” bur 
United Nations officials stig-I 
grated this was an exaggeration. * 
“The Muslims are attempting - 
another stupidity, but they wifi' 

{E* said General . 

Milan Gvero, the deputy com- 

of Bosnian Serbian. 


prompted at least one i country, seeking a more 
Australia, to suggest that direct cmZTZL.* « poucy 


fckg® in pan on J 
fee attitude of Bosnian Cro-' 
atuuis, nominal allies of the' 


statement from Beij ing 


Kong’s voice is heard by Bril- Many who leave return after 
ain’s political leaders.” acquiring a passport in their 

Despite the recent colony- adopted homes, and others, like 
wide shift in power away from Lady Dunn, continue to stay 
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of water. The city has been 
without water, electricity and 
gas for almost three weeks, and 
the food stocks of relief organi- ! 
nations are exhausted. No aid 
convoys can reach the city, and 
an airlift that used to ferry food 
has been down since April 8, 
the longest break since it began j 
in July, 1992. 

“We have said very dearly 
dial we cannot five through an- ■ 
other winter of siege," said Mu- j 
hamed Sadrbey, the Bosnian • 
foreign minister. “Draw your ; 
own conclusions.” J 

Military analysts remained ! 
skeptical, however, that govern- ■ 
ment forces would realty under- ) 
take such a broadly advertised • 
full-scale attack in the face of J 
several hundred Serbian artil- . 
I cry pieces ringing the capitaL • 
Rather, it appeared that the ini- \ 
dal target might be to capture ■ 
part of the Sarajevo-Olovo J 
road, near Srednje, and move < 
south from Visoko toward Hi- * 
jas. * 

The Bosnian Serbs, who bold 
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Yen Hits 

Japan’s 

Surplus 

Trade Gap Yawns 
But Imports Grow 

Bloomberg Business News 

TOKYO — Japan's mer- 
chandise trade surplus, inflated 
by the yen's appreciation 
against ihe dollar, grew 7.1 per- 
cent in May from a year ago, to 
$6.98 billion, the Finance Min- 
istry said Thursday. 

Japan's trade gap with the 
United States widened 8.7 per- 
cent, to $330 billion, the sev- 
enth straight monthly gain. 

While the numbers are not 
likely to have any influence on 
U 3. -Japan auto trade talks, 
economists said, the report cer- 
tainly is not welcome news. 

The report showed, however, 
that imports to Japan are grow- 
ing at a healthy dip, economists 
said, citing strong demand for 
foreign products, which have 
become relatively inexpensive 
because erf the rise in the value 
of the yen. 

Imports to Japan surged 32 
percent in May from a year ago, 
to $2832 billion. Over the last 
eight months, imports have ris- 
en an average 27 percent each 
month from the year before. 

“Rising imports suggests that 
firms are changing their behav- 
ior and are sourcing from over- 
seas,” said Tomoko Fujii of Sal- 
omon Brothers Inc. “That will 
help reduce the surplus.” 

Exports, led by computer 
chips, machine tods, plastics 
and automobiles, rose 26.3 per- 
cent from a year ago, to $35,497 
billion, the ministry said. 

The increase in the yen’s val- 
ue inflates Japan's doHar-de- 
no mina ted trade surplus by in- 
creasing the dollar value of 
exports, most of which are 
priced in yen, and reducing the 
value of imports, which are 
priced in dollars or other for- 
eign currencies. 

Calculated in yen, Japan’s 
trade surplus in May shrank 
12.3 percent, to 591.07 billion 
yen, the minis try said. 


Networking’s Big Secret 


By Lawrence M. Fisher 

New York Times Service 

SAN FRANCISCO — In- 
ternational Business Ma- 
chines Corp.’s acquisition of 
Lotus Development last week 
has cast a spotlight on Notes, 
the software program that by 
common perception defines 
collaborative computing. 

But Notes faces a competi- 
tor that already has more 
than twice as many users: 
Groupwise from Novell Inc. 

Most discussion of Notes’ 
competitors has focused on 


Groupwise does not do every- 
thing Notes does, it does most 
of the things most Notes us- 
ers care about — and in a 
more accessible way. 

Like Notes, Groupwise 
runs on major operating sys- 
tems while Exchange, at least 
initially, will be limited to 
Windows. 

“It’s probably the best- 
kept secret of the industry,*' 
said John Dunkle, president 
of Workgroup Strategic Inc., 


competitors has focused on 'I’m not Sure 

Microsoft Corp.'s Exchange, , . , 

which is noL even scheduled what their strategy 
for release until late this year 
or early next ana me J 

But Novell may be in a haven’t articulated 
better position with Group- . H , 

wise because its Netware on- It Well* 


for release until late this year 
or early next 

But Novell may be in a 
better position with Group- 
wise because its Netware op- 
erating system dominates the 
world of networked comput- 
ing as thoroughly as Micro- 
soft's Windows does desktop 
computers. 

And in work-group com- 
puting, where individuals 
share documents and tasks at 
several sites on multiple com- 
puters, the network is the 
strategic component, not the 
desktop. 

Groupwise claims 3.3 mil- 
lion users, to Notes’ 13 mil- 
lion. Customers include Mc- 
Donnell Douglas, the 
Environmental Protection 
Agency and the Guggenheim 
Museum. 

That Groupwise does not 
enjoy the same level of public 
recognition as Notes owes 
more to marketing than tech- 
nology, analysts said. While 


Ronni T. Marshak, a 
computer analyst 


a consultant in Portsmouth, 
New Hampshire. 

Groupwise’ s low visibility, 
he said, u is not for lack of 
technology or lack of vision 
about where the group-ware 
market is going, it's for lack 
of commercial identity. Peo- 
ple who know Groupwise like 
it, but Novell has not market- 
ed or merchandised it effec- 
tively, and in this business, 
perception is reality.” 

Jeffrey Waxman, executive 
vice president and general 
manager of Novell’s applica- 
tions group, said: “The prod- 
uct was basically a messaging 
system to which we had add- 


ed a number of things. Then 
we realized that we had some- 
thing pretty special that was 
in some ways superior to 
Notes, which is on every- 
body’s longues but not every- 
body's desktops. We think 
that IBM has just legitimized 
the group-ware market." 

The most prominent Notes 
feature missing from Group- 
wise is replication, which 
automatically synchronizes 
the changes that various users 
mak e to a document, so that 
everyone on a network can be 
sure of working on the most 
current version of an elec- 
tronic file. 

Replication turns out to be 
a difficult technology for 
competitors to mimic, and 
will also be missing from Mi- 
crosoft Exchange when it is 
first shipped. 

Mr. Waxman said Novell 
would add replication and 
development tools to an ex- 
tended version of Groupwise 
by the end of the year. But 
analysts said Novell has been 
coy about just how it will 
make these changes, and runs 
the risk of announcing vapor- 
ware, industry jargon for 
products that are described 
but never delivered. 

“I'm not sure what their 
strategy is. and they haven't 
articulated it well,’’ said 
Ronni T. Marshak, an analyst 
with the Patricia Seybold 
Group in Boston. “Novell 
really needs to get the mes- 
sage out there, enough ai least 
so that people know what the 
competition to Notes and Ex- 
change win be.” 


U.K. Apt to Lose 
Klein wort to Bid 
By Dresdner 


By Erik Ipsen tang™ capacity and shon on 

International Herald Tribune _ .... 

— But would-be buyers who 

LONDON — The depleted have missed out on the London 
r anks of British-owned securi- banking bazaar so far now face 
ties houses are likely to get even slim pi ckin g s . Schroders PLC. 


thinner, as Dresdner Bank AG the largest of the rem ainin g in- 
said Thursday it was negotiat- dependents, has a large family 
ing to buy Kleinwort Benson shareholding that effectively 
Group PLC bars any unwanted takeovers, 

“This could be almost the analysis said. Robert Fleming 
end of this process,” said Philip Securities and N.M. Roth- 
Gibbs, an analyst with Barclays schilds are in the same situa- 
de Zoete Wedd in London, tion. That leaves only the Smith 
“The vast majority of hanky in New Court brokerage house as 
the sector have cither now been a posable target But with a 
taken over or are in the process quarter of its shares in the 
of being taken over.” hands of Rothschilds, any bid- 

In the latter camp is S.G. tier also would face a tough 
Warburg Group PLC, which is task. 
being digested by Swiss Bank attraction that Klein- 

Corp. In the former are such wort Benson holds for 
famous names as Barings, now nresririRr is income from an ar- 


in the hands of Internationale 
Nederiandea Groep NV fol- 
lowing its failure in February, 
and Hoare Govett, now pan of 
ABN-Amro Holding NV. 

For buyers like Dresdner. 
which bid £963 million (SI 35 
billion) for Kleinwort Benson, 
British securities bouses offer a 
source of income away from 
their traditional dependence on 
the spread between their own 
cost of funds and the rates they 
are able to charge borrowers on 
loans. In Germany and else- 
where that business has become 


ray of fee-based services that 
offer a higher margin that in- 
come from straight lending. 
Those fee-based services range 
from investment banking to 
Klein wort's sizable fund man- 
agement arm that by most esti- 
mates accounts for nearly half 
of its value. “Kleinwort pro- 
vides Dresdner with the securi- 
ties distribution and investment 
banking expertise it now lades,” 
said Martin Green, an analyst 
with Smith New Court “It is an 

See DRESDNER, Page 13 


Data Show U.S. Economy Braking Hard Prague Sets 

Compiled by Ow Staff From Dispatches confirming other evidence of an utilities fell for the fourth industrial average finished up 

NEW YORK — A plunge in economic slowdown, said in- straight month to its lowest lev- 5.19 points at 4,49637, a record J 


Compiled by Our Staff From Dispatches 

NEW YORK — A plunge in 
auto production caused output 
at UU. factories, mines and 
utilities to fall in May for the 
third consecutive month, offi- 
cial figures showed Thursday, 
the first three-month drop since 
the 1991 recession. 

The Federal Reserve Board, 


confirming other evidence of an 
economic slowdown, said in- 
dustrial production fell 03 per- 
cent last month on top of a 03 
percent drop in April and 03 
percent in March. Output was 
flat in February. 

The government also said its 
key gauge measuring capacity 
use at U.S. factories, mines and 


el in more than a year. 

Industries were operating at 
83.7 percent of capacity in May, 


high, while gaining issues out- 
paced losing ones by a 6-to-5 
ratio on the New York Stock 


a drop of half a percentage Exchange, 
point from April. c foek -, n 


The stock market managed to 
shrug off the evidence of eco- 
nomic slowing. The Dow Jones 


Stock investors saw the eco- 
nomic data as an impetus for 

See ECONOMY, Page 12 


Thinking Ahead /Commentary 

U.K. and Europe: No More Waterloos 


By Reginald Dale 

International Herald Tribune 


W ASHINGTON — One hun- £“ u “ 

died and eighty yean ago «ews <rf Europe suddenly have i 

this Sunday, Franafsbid to **** “ •>* 

unite Europe militarily was pr=servmg nauomd sovereignty, an 

narrowly but decisi^f^Bnt- ^7^3 

politically, and Britain is looking for — 

French help to thwart it. T . . 

With President Jacques Chirac newly J&cques UliraC is not 

installed in the Hyste Palace, , London going to abandon the 

believes it will at last get that help. But 6 

Prime Minister John Major's belea- bedrock Franco- 

German relationship for 

rente with France may be too high- For Britain’s sake, nor to 

while Britain opposes Germany s drive , 

for political union, it does not tike drop f ranee 8 main 

Fr ^m^th«. CC0n0miC ^ mOT< ^ objective of economic 

la ?or now, however, British officials can and monetary union. 

hardly contain their excitement at the 

outcome of last weekend’s brief Anglo- . _ 

French summit in Paris, at which Mr. than he is to Gennanys mtegrau 
Chirac pledged not to “build Europe Chancellor Helmut Kohl. Like Mr. 
without Brilim” and even said he under- tor, but unlike Mr. Kohl, Mr. Chirac 
stood Britain’s reservations about a sin- has to contend with a powerful 
deEuropean currency. Bnopejo wng m his own party. 

& Fori STMajor, those words were a not ^ to a 

JiSLiiAf A tactical level, they suggest don the bedrodc Franco-German 
gpdsend- At a tacuc&i ** i. e ^.h. tion s hi p for Britain s sake, nor wi 

SSaSInMs badly P <Svto«i party bv drop France's main European obje 

of economic and monetary union- 

opposing funner ^ ]east as things now stand, 

without seem to im- If France’s strong-franc policy w< 

Brussels- Stra^c^}, in y collaDse and the anti-Europeans u 


federal Europe that Britain finds so 
alarming. 

It’s tree that, with the departure of 
Francois Mitterrand, French and British 
views of Europe suddenly have a lot 
more in common. In his insistence on 
preserving national sovereignty, and on 
keeping foreign and defense policy out of 
the dutches of European institutions, 
Mr. Chirac is much closer to Mr. Major 


,EW1 i -* 'T 


Jacques Chirac is not 
going to abandon the 
bedrock Franco- 


pWtSt I^.cSrac Wi help jbto* the 
efnergence of the kind of German-led 


than he is to Germany's integratiomst 
Chancellor Helmut Kohl. Like Mr. Ma- 
jor, but unlike Mr. Kohl, Mr. Chirac also 
has to contend with a powerful anti- 
European wing in his own party. 

But Mr. Chirac is not going to aban- 
don the bedrodc Franco- German rela- 
tionship for Britain’s sake, nor will he 
drop France’s main European objective 
of economic and monetary union — at 
least as things now stand. 

If France’s strong-franc policy were to 
collapse and the anti-Europeans to tri- 
umph in Paris, things might look even 


better from Mr. Major’s narrow view- 
point. if not from Europe's. Monetary 
union would be indefinitely delayed. 

But for now, not only is Mr. Chirac 
still pursuing; a single currency, he wants 
to drag Britain along on his coattails. His 
government is dearly reluctant to weld 
the franc irrevocably to the Deutsche 
mark while leaving Britain, Italy and 
Spain free to indulge in competitive de- 
valuation. 

At the very least, France is likely to 
want an arrangement similar to the Eu- 
ropean exchange-rate mechanism, which 
Britain quit nearly three years ago, to 
maintain links between the members and 
the nonmembers of the single currency. 

That would be a good idea. But it 
would certainly be unacceptable to the 
“Euroskeptics” who bold Mr. Major hos- 
tage in London, and it could split the 
Conservative Party to the point that he 
could fall 

That would not be ati. As in the past, 
France will have to pay a political price to 
win Germany's assent" to further econom- 
ic and monetary integration. Bonn is now 
making it dear that the quid pro quo 
would be closer foreign-policy and de- 
fense cooperation in the European institu- 
tions, preferably with majority voting — 
exactly what Britain does not want. 

So, if Britain is to stay in the game 
with France and Germany, it looks as if 
London will have to accept painful com- 
promises on both political and monetary 
integration. There will be no more Wa- 
terloos. Unfortunately for Britain, bal- 
ance-of-power politics just isn't what is 
was in 1815. 


Can Airbus Turn Corporate? 

Ministers Want It Restructured, but Difficulties Abound 


D, r ^uu uic suuciure oi 

By Barry James Boeing Co. seemed “better suit- 

Intemational Herald Tribune cd tO the difficult CUITCOt mar- 

pa pic n — • • ket environment.” 

rAKJb — European minis- „ ... ... 

ters called Thursday for the Mr. Pons said that m the face 
statutes of Airbus Industrie to “remarkable industrial^ and 
be changed “as quickly as possi- commercial dynamism by 
ble" to turn the aerospace con- Boeing, Airbus had succeeded in 
sortium into a regular corpora- m ai n ta in i ng us commercial posi- 
tion better able to compete with 
American companies. The Paris 

After Jean Pierson, the head -S|*c 
of Airbus, reported that the cur- 
rent risk-sharing partnership 
had readied its “genetic limits.” WSttb. 
the ministers responsible for the tion and bringing in new orders, 
four-nation consortium agreed He said the m ini s ters had taken 
that it needed a new structure to into account the decline of the 
meet aggressive U.S. competi- dollar, which they said gave 
tion. Boeing a 15 percent advantage 

But officials said such a when selling its aircraft, 
change would raise legal prob- Mi. Pierson maintained that 
lems that could take years to gains in productivity and effi- 
resolve. cdency, often worked out over a 

Bernard Pons, the French long period, had been negated 
minister in charge of transport in a few months by the decline 
policy and the chairman of the of the dollar, the reference cur- 


meetmg. said the structure of rency for the aircraft industry. 


Airbus has offset some of its 
losses because it buys engines 
and other equipment in dollars 
from U.S. manufacturers. Offi- 
cials said it was not so much the 
value of the dollar that worried 
them as its predictability on in- 


maintaining its commercial posi- teraational exchanges. 

“We want to know that a 


The Paris 
#ir 


tion and bringing in new orders. 
He said the ministers had taken 
into account the decline of the 
dollar, which they said gave 
Boeing a 15 percent advantage 
when selling its aircraft. 

Mi. Pierson maintained that 


riency, often worked out over a 
long period, had been negated 
in a few months by the decline 
of the dollar, the reference cur- 


plane we sell at the Air Show 
today is worth the same when 
we deliver it three years later,” a 
spokesman said. 

A group of industry experts is 
studying Airbus’s position in 
light of international competi- 
tion and will report by the end 
of the year. 

Airbus still has the structure 
it had when it was started in 
1970 with two partners, France 
and Germany, and a single air- 
craft project, the wide-bodied 
A-300. Now it produces seven 
aircraft types and many deriva- 

See AIRBUS, Page 12 


Share Sale 

Bloomberg Business News 

PRAGUE — Czech offi- 
cials said Thursday that 
they had readied a prelimi- 
nary agreement to sell a 49 
percent stake in the nation’s 
ofl refineries to four foreign 
oil companies for about 
$180 million phis a long- 
term capital investment 

The “master framework 
agreement” is expected to 
go before the government 
before June 30 and must 
also be approved by the 
boards of the four compa- 
nies — Royal Dutch/Shell 
Group, Conoco Inc., Total 
SA and Agip SpA. 

“We are certainly pleased 
that this has gotten this far,” 
a Shell spokesman said. 

Negotiations with the 
foreign companies have 
dragged on for more than 
two years amid disputes 
over the market price of the 
refineries and other issues. 

The Shell spokesman said 
the deal calls for investment 
“generally in line with" 
what had been discussed in 
the pasL The companies 
previously had proposed a 
$500 million investment in 
the refineries over five years. 

The two Czech refining 
companies, Kaucuk AS and 
Chemopetrol AS, will sepa- 
rate their refinery units into 
a new company, Unipelrol 
AS. 
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World Oil Demand Seen Surging 

WASHINGTON (AP) — The world’s appetite for oil will grow 
to 88.7 million barrels a day within 15 years, the U.S. Department 
of Energy has predicted, almost a third more than was used in 
1992. 

The Energy Department’s International Energy Outlook, is- 
sued Wednesday, also predicted that oil prices would remain 
below $25 a barrel. While Japanese oil consumption should rise 
only moderately, consumption in the rest of Asia will almost 
double by 2010. Worldwide consumption in 1992, the depart- 
ment's reference year for the 2010 estimate, was 66.7 million 
barrels. 

“Oil demand growth in the next 15 years is projected to become 
increasingly reliant on supplies from relatively few rich coun- 
tries," the report said. 

■ An investment group of companies linked to Samuel Heyman, 
the chairman of GAF Corp- has acquired a 9.7 percent stake in 
Bankers Life Holding Corp. for S106.4 million. 

• Carson Pirie Scott & Co. said it might raise its bid for Younkers 
Inc. to S20 a share in cash, or S179 million, on the condition an 
agreement could be signed by July 1. Carson Pirie had offered S 19 
a share for Younkers, which spumed the bid as inadequate. 

• Mariam- Webster Inc. said it would recall personal computer 
versions of its dictionary and thesaurus because a virus was found 
on some floppy disks that contain the programs. 

• Floyd Hafl, the new chairman of Kmart Coqx, will receive a 
guaranteed S2 million for his first year at the helm of the retail 
chain, as well as stock worth $7.38 million. 

• Mexican inflation should fall to 2 percent a month by July. 
Finance Minister Guillermo Ortiz predicted. Monthly inflation 
was 4 percent in May and 8 percent in April. 

• Venezuela approved a resolution to ease the process of accessing 
UJS. dollars for companies that want to repatriate profit or pay 

foreign debt. Bloomberg AP. Reuters, Kntghi-RuUer 


Salomon Bars Analyst From Clients 


Bloomberg Busin at News 

NEW YORK — Salomon Brothers 
Inc. suspended a media analyst, Freder- 
ick W. Moran, from with its 

clients Thursday after the Securities and 
Exchange Commission sued him over 
allegations of insider trading. 

“Given the SECs action, Mr. Moran 
has been suspended from any client in- 
volvement, and he will not have access to 
confidential client information,'* a 
spokesman said. 

The SEC alleged that Mr. Moran had 
passed along nonpublic information to 
his father, Frederick A. Moran, a profes- 
sional investor, about an unsuccessful 
attempt by Bell Atlantic Corp. to buy 
. Tel e-Conum uni cations Inc. for S2 1 .4 bil- 


lion. Salomon advised BeD Atlantic in 
the negotiations. 

The SEC suit alleges that the older Mr. 
Moran used the information to buy 
“massive” amounts of securities of TCI 
and a subsidiary two days before Bell 
Atlantic announced on Ocl 13, 1993, 
that it planned to buy TCI. 

The suit also names Moron & Asso- 
da'es Inc and Moron Asset Manage- 
ment, the money-management firms run 
by the elder Mr. Moran. 

The suit did not accuse Salomon, Bell 
Atlantic or Tele-Communications of any 
wrongdoing. 

In us complaint, the SEC said Mr. 
Moran and his father had made $2.4 
milli on from insider trading. 


The Salomon analyst rejected the 
charges Thursday, calling than “com- 
pletely false.” His father also has denied 
any wrongdoing. 

Salomon hired an outside law firm to 
investigate in 1993 what it learned of the 
SEC inquiry, its spokesman said. - 
“Based on the advice of counsel and 
the information available,” he “Sal- 

omon determined it could not appropri- 
ately conclude that Moran had violated 
the securities laws.” 

He added, "The SEC, of course, has 
investigative powers which Salomon 
Brothers does not possess, and the firm 
does not know what, if any, additional 
information the SEC may have devel- 
oped" 


ECONOMY: Stocks Forge Ahead 

the Federal Reserve Board to preemptive strike agamst . . 

lower interest rates. tion, a doubling of a key so® 

“Despite the so-called poor term-interest rate from 4 pc 
economic news this morning, - cent to 6 percent overfly 
what everybody’s now talking month period that ended re - 
about is that lower interest rates 1. The central bank has k 
over time will spur economic . rates unchanged for almost n 
growth,” said Leon Brand, months. 
global market specialist at - - The latest Fed report Tnura* 
Nat West Securities. day showed auto production 

Jerry Jasinowskz, president of plunged 3.9 percent in May- 
the National Association of eluding motor vehicles ana 
Manufacturers, said he exuect- carti output was unchanged 


AIRBUS: Ministers Want to Turn Plane Consortium Into a Corporation 


Contimed from Page U 

lives and has two more member 
countries, Britain and Spain. 

In moving to a new structure, 
“the difficulties are not so much 
financial asjuridical," Mr. Pons 
said. 

One possible problem is that 
Airbus would have to pay sever- 
al billion francs in taxes to the 
French government when set- 
ting up as a commercial con- 
cern, something that would not 
be acceptable to the other mem- 
ber countries. Mr. Pons ac- 
knowledged the problem but 
said he had not discussed it with 
the French Treasury. 

An Airbus spokesman. Rob- 
ert Alizait, said one possible 
solution would be to set up the 
company to run in tandem with 
the present partnership for sev- 


eral years, transferring assets 
and liabilities gradually to 
avoid a tax burden. 

Airbus is a consortium con- 
sisting of four national compa- 
nies — Aerospatiale of France, 
Daimler-Benz Aerospace AG 
of Germany, British Aerospace 
PLC and Construccicraes Aer- 
oniuticas SA of Spain. Airbus 
buys equipment from those 
companies and handles the fi- 
nal assembly, marketing, sales 
and after-sales service. Tne only 
airplane element that Airbus 
buys from outside the partner- 
ship is engines. 

Each partner acts autono- 
mously and deals independent- 
ly with subcontractors. If it is 
able to realize savings on those 
contracts, it is not obliged to 
pass these on to the consortium. 


Mr. Alizart said Airbus would 
become more effective if it could 
become a unified company like 
Boeing, dealing with outside 
suppliers as a single unit and 
assigning work to areas where it 
could be most cheaply and effi- 
ciently performed. 

Although Airbus officials say 
the consortium has lost no sales 
because of the. way it is struc- 
tured, they recognize that the 
management procedures are 
unwieldy for a group that deliv- 
ered its first aircraft 21 years 
ago and now commands 30 per- 
cent of the world market for 
aircraft of more than 100 seats. 

At the Paris Air Show on 
Wednesday, the Airbus part- 
ners, along with Aienia of Italy, 
■ci gnfld a memorandum of un- 
derstanding to produce a future 


large transport aircraft. It will 
be buflt by a new military air- 
craft company under Airbus, 
scheduled to begin next year. 

Hie new undertaking mutws 
the question of Airbus’s overall 
restructuring all the more press- 
ing. It poses the question of 
how new partners can be assim- 
ilated into the consortium. The 
difficulty is that France and 
Germany, the majority part- 
ners, will always want reim- 
bursement for their historic re-, 
search-and-devdopmeat costs. 

The minister who coordi- 
nates Germany’s aerospace in- 
dustry, Norbert Lammert, said 
that even as a consortium, Air- 
bus could no longer look to gov- 
ernments for financing. 

“It must be the other way 
around,” be said. 


economic news this morning, 
what everybody’s now talking 
about is that lower interest rate 
over time will spur economic 
growth,” said Leon Brand, 
global market specialist at 
NatWest Securities. 

Jerry Jasinowski, president of 
the National Association of 
Manufacturers, said he expect- 
ed the Fed to lower short-term 
interest rates when its poUcy- 
. making Open Market Commit- 
tee metiq July. 

“This would guarantee a 
pickup in consumer spending 
and a stronger second half," he 
said. 

But other analysts and the 
bond market disagreed. 

The jvice of the benchmark 
30-year Treasury bond fell 
13/32 pomt,. fo V13 8/32, on 
doubts that the Fed would 
move quickly to cut rates. The 
price drop sent the yield up . to 
6.60 percent from 6.57 percent 
Wednesday. 


- In another report, the Labor 
Depar tm ent said the number of 
Americans filing new claims for 
jobless benefits fell by 5,000 last 
week, the third straight decline, 
to a seasonally adjusted 371.000. 

But . the less volatile four- 
week-average for new claims 
was 376,500, up from a revised 
375,500 the previous week. The 
four-week average is the highest 
since 379,250 in the week ended 
OcL 17, 1992. 

For the stock market, the job- 
less-claims report was over- 
shadowed by the industrial pro- 
duction and positioning 


Bond investors sold after before Friday, when the so- 
Alan Blinder, vice chairman of called triple witching expiration 


the Federal Reserve Board, said 
retail prices were still rising too 
rapidly for the central bank’s 
taste.' 

He also said he did not expect 
the economy to slide into a re- 
cession. He said the economy’s 
current sluggishness would last 
“for two or three quarters” but 
would be “followed by some- 
thing dose to normal growth." 

The UJL economy expanded 
at a 2.7 percent annual rate in 
the first quarter, compared with 
growth erf 5.1 percent in the last 
three months of 1994. 


of stock-index futures, index 
options and options on individ- ^ 
ual stocks occurs. s 

-Vodafone Group PLC’s 
American depositary receipts 
were the most actively traded 
issue on the Big Board, rising % 
to 38. The British cellular phone 
operator reported higher earn- 
ings this week. 

Technology stocks were 
strong, with Micron Technol- 
ogies rising 1% to 49% after re- 
porting an increase in earnings 
for its fourth quarter. 

(AP, Bloomberg, Knight-Ridder) 


Dollar Rises a Notch as G-7 Negotiators Keep Market Guessing 


Bloomberg Business News 

NEW YORK — The dollar 
rose against other major curren- 
cies Thursday in a market 
somewhat unsettled by the pos- 
sibility that a plan to shore up 
the U.S. currency might emerge 
from the meeting of the Group 
of Seven leading industrial na- 
tions in Halifax, Nova Scotia 

Although few people expect- 
ed the G-7 to come up with 
proposals to reverse the dollar's 
slide of nearly 9 percent against 
the Deutsche mark and 15 per- 
cent against the yen so far this 
year, traders were reluctant to 
bet the dollar would resume its 
slide until after the summit 


meeting, which lasts through 
Saturday. 

The dollar closed at 1.4068 
Deutsche marks on Thursday, 
up from a close of 1.4010 DM 
on Wednesday, and at 84.575 
yen, up from 84.380 yen. 

“The dollar is generally well 
supported" before traders see 
what is in the G-7 communi- 
ques, said Stuart Thomson, fan 
analyst at Nikko Europe. 

But the U.S. currency could 
resume its slide next w eefc, trad- 
ers said. 

“These kinds of summits 
don’t tend to lead to much in 
the way of significant messages, 
and they definitely won't lead 


to any big shift toward policy 
coordination,” said Stephen 
King, an economist with James 
CapeL 

In the meantime, the dollar 
was deriving support from talk 
that central banks could launch 
a coordinated defense of the 
currency, as they last did May 
31. On that date, the U.S. cur- 
rency surged 3.25 pfennig and 
250 yen, p enalizing those had 
had bet that the dollar would 
depreciate. 

But traders said the market 
was likely to become bolder in 

challeng in g any co mmitment to 
defend the dollar after the Hali- 
fax meeting. 


“The continued threat of cen- 
tral bank intervention is. pro- 
tecting the dollar ahead of the 
G-7, but if nothing concrete 
comes out of the meeting, it’s 
likely the market will decide to 
test central banks’ resolve," 
said Mark Geddes, a strategist 
at HSBC Markets. 

Speculation that U.S. interest 
rates have peaked and may even 
have to be cut to promote 
growth was expected to return 
to center stage in the market 
next week and weigh on the 
dollar, analysts said. 

“Next week well be back to 
whether U.S. growth 
will bounce," said Mr. King. 


Against other major curren- 
cies. the dollar rose to 4.9280 
French francs from 4.9160 
francs and to 1.1645 Swiss 
francs from 1.1545 francs. The 
pound slipped to $1.6010 from 
$1.6126. 

The dollar will be vulnerable 
to setbacks if there is no evi- 
dence of progress in the U.S- 

Jfl pan auto talks. 

“The markets may be expect- 


ing some resolution of the trade 
talks and are Kkdy to be disap- 
pointed if they are," Mr. Thom- 
son said. 

Trade in auto and auto parts 
accounts for about 60 percent 
of the $66 billion UB. trade 
deficit, which is viewed as a key 
obstacle to a sustained UJS. cur- 
rency rally because it leaves 
Japanese exporters with - a 
wraith of dollars to sell for yen. 
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Market Oosed 

The stock markets in* 
Frankfurt. Sao Paulo and 
Vienna were closed Thursday 
for a holiday. y 
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Both of Norwegian Bank’s Suitors Offer More 


~ iP^anken NOR aid’ Christiania 
Bank AS each raised thejr bids Thursday in the 
batfle to buy Norgeskreditt Holding AS. 

V ^ 1C the banking company at 
about 3.45 billion kroner ($552.6 million). . 

Sparebanken, which is also known as Union 
Bank of Norway, raised its bid to 225 kroner for 
each preference share. On Wednesday, it bid 220 
kroner a share, topping Christiania’s bid of 200 
kroner a share made Monday. Not to be out- 
done, Christiania raised its bid to 225 kroner a 
share Thursday. 

Norgeskreditt has 15.3 million preferred 
shares outstanding 

Christiania said Viking Supply Ships AS, an 
investment group, had already committed itself 
to sell its 8.9 percent stake in Norgeskreditt to 
the bank. With that purchase, Christiania said it 
would control 1 1.45 percent of Norgeskreditt. 

Viking Supply Ships is Norgeskrediu’s second 
biggest shareholder behind Stiftlesen Noreeskre- 
ditt, a foundation. 

Holders of 90 percent of Norgeskreditt's- 
shares must approve Sparebanken’s offer for it to 


go ahead. Sparebanken has said it would allow 
Norgeskreditt to remain independent and retain 
its name if it acquired the company. Trond 
Wennberg would stay on as managing director. 

Christiania said the acquisition was condition- 
al on the bank getting 100 percent of the 4 
million ordinary shares in Norgeskreditt’s hold- 
ing company against a guarantee to cover any 
additional liabilities. 

The ordinary shares, now owned by a founda- 
tion, will gradually be transferred to the owners 
of preferred shares under an agreement reached 
in 1 992, when Norgeskreditt listed its shares. 

(AFX, Reuters) 

■ Norwegian GDP Grew 1.5% in 1st Period 

Norway's m ai n land gross domestic product 
rose 1.5 percent in the first quarter from the first 
quarter of 1994, AFX News reported, citing 
figures from the. Central Statistical Bureau. 

The mainland GDP figures exclude offshore 
dQ and gas revenue. 

Including offshore activities, first-quarter 
GDP rose 1 percent from the fourth quarter and 
4.2 percent from the quarter a year earlier. 
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Maxwell Firm 
Hoarded Cash , 
Witness Says 

Roam 

LONDON — - The third 
witness in the fraud trial of 
Kevin and Ian Maxwell de- 
scribed Thursday bow an 
apparent lack of cash 
plagued the corporate 
group in the months before 
their father, Robert Max- 
well, died mysteriously at 
sea in November 1991. 

Gwyn Git tins, an ac- 
counts assistant, said the 
company he worked for. Bi- 
shopsgate Investment Man- 
agement, which managed 
pension funds, bad trouble 
from August 199 1 in retriev- 
ing money it deposited with 
Robert Maxwell Group 
PLC Mr. MaxwdTs mam 
private holding company. 

Normally the company 
was to return money to Bi- 
sbopsgate the day it was re- 
quested. But Mr. Gittins 
said that nearly every day 
Maxwell Group would 
promise to hand over money 
but it would not arrive. 

Kevin and Ian Maxwell 
and the two other fanner 
Maxwell executives on trial 
all deny conspiring to de- 
fraud pensioners in 1991. 


Suez Weighs Closer Link 
With Belgian Subsidiary 

Reuters 

PARIS — Compagnie de Suez is considering pooling its assets 
with its Belgian subsidiary Soca6t6 Gfcnferale de Belgique in a new 
joint venture, sources dose to the talks said Thursday. 

Analysts said the plan seemed a desperate bid by Suez Chair- 
man Girard Worms to save the company, which was founded in 
1858 to build the Suez Canal and now is burdened by heavy losses 
on real estate. 

Suez has a 63 percent stake in the Belgian concern, which is that 
country’s largest company and which Suez rescued from a bid by 
Carlo de Benedetti, the Italian financier, in 1988. 

Suez and Sotiftt Generate de Belgique both said there were no 
plans for a merger, but they cited the Belgian-Dutch insurance 
and banking group Fortis NV as a possible model Groupe AG of 
Belgium, a unit of SotifctS G6n£rale de Belgique, and the Dutch 
company Amev NV combined their insurance and banking opera- 
tions five years ago in Fortis, in which they each hold 50 percent. 


Moscow Warns 
Ruble Rousers 


Compiled by Our Staff From Dispatches 

MOSCOW — The ruble firmed Thursday, bui Russia's 
finance minister warned against overconfidence in the econo- 
my. saying that financial stabilization remained several 
months away. 

“1 wouldn’t draw any hasty conclusions that anything has 
stabilized," Finance Minister Vla dimir G. Panskov said. 

The dollar weakened 40 rubles on Thursday, to 4.726 rubles. 
The Russian currency has gained 7 percent against the dollar 
since the beginning of May. its longest climb in two years. 

Mr. Panskov sard that, given the huge quantity of dollars that 
had built up in the Russian economy during years of inflation, 
the dollar would face further declines. “At least until the end of 
June, the dollar will continue to fall** he predicted. 

Economists also said the ruble bad been buoyed by the 
granting of a standby loan by the International Monetary 
Fund, success of Treasury bQl sales and signs of economic 
turnaround. “It’s no longer a one-way bet on the ruble." one 
Western economist based in Moscow said. 

But some bankers were hedging their bets, saying the ruble 
strength was a market-driven phenomenon father than a 
result of a major improvement in economic fundamentals. 

“There are questions on how long this stability may Iasi." 
said Maarten Prank, head of ING Bank in Moscow. 

Mr. Panskov said the country’s generally tight budget 
accounted for the ruble's rebound He played down concern 
that the budget was threatened by recent emergencies, includ- 
ing the war in the breakaway republic of Chechnya and the 
May 28 earthquake on Sakhalin. He said both were being 
funded from existing appropriations. 

In New York, the fund group F ranklin Resources Inc. said 
Thursday it planned to raise about 560 mini on in its initial sale 
of Templeton Russia Fund Lux, the first fund to be traded on a 
U.S. exchange that will invest most of its money in Russia. 

Templeton Russia Fund plans to sell 4 milli on shares at S 1 5 
each. The Franklin/Templeion group, a pioneer in emerging 
markets, is seeking to take advantage of better economic 
conditions and more tr ans parent financial markets in Russia. 

The U.S. Securities and Exchange Commission in April 
gave Franklin/Templeton the green light to start its Russia 
fund. Analysts said the endorsement helped the Russian 
markeL rebound from losses suffered this year. 

An index of the 85 most actively traded Russian stocks has 
risen IS percent since the middle of ApriL 

(AP, Reuters, Bloomberg) 


Ahold Net 
Rises With 
U.S. Sales 


Compiled by Our Stuff From Dispatches 

ZAANDAM, Netherlands — 
Royal Ahold NV said Thursday 
that its first-quarter earnings 
rose more than 8 percent as 
strong sales at its U.S. super- 
markets more than offset the 
impact of a weak dollar. 

.Ahold, one of the 10 largest 
supermarket operators in the 
United States, earned a net 
119.6 million guilders (576.4 
million) in the quarter, up from 
1103 million guilders in the 
first quarter of 1994. 

Sales slipped to 8.55 billion 
guilder from 837 billion guil- 
der, but sales in the United 
States rose nearly 14 percent, to 
52.38 billion. Ahold’s U.S. op- 
erating profit rose nearly 12 
percent, to 556.4 milli on. 

Ahold said net profit would 
have jumped almost 16 percent 
if it had not been for the weak 
dollar. The dollar averaged 1.64 
guilders in the first quarter, 
compared with 1.94 guilders in 
the year-ago period. 

The results were slightly be- 
low analysts’ expectations and 
Cees van der Hoeven, the chair- 
man of Ahold, said the compa- 
ny would not be able to match 
the nearly 20-percent profit in- 
crease posted last year. 

Still the company's stock 
dosed at 533 guilders, up 3. 

The company said sales at all 
its five supermarket chains in 
the eastern United States in- 
creased. with the Pennsylvania- 
based Giant Food Stares and 
Connecticut-based Edwards re- 
corded the biggest improve- 
ments. In the Netherlands, sales 
rose 2 percent, to 4.3 billion 
guilders. (Bloomberg, AFX) 
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Very briefly: 


• Pecfamey International SA does not expect a “spectacular” 
recovery in earnings in 1995 compared with 1994 nor in 1996 
compared with 1995, its chairman said. 

• Tel Aviv is the most attractive stock market in the woild, 
according to Baring Securities International based on a study of 
price/earaings ratios and five-year growth prospects. 

• PowerGen PLC said it had reached agreement with Oryx U.K. 
Energy to buy a package of North Sea gas assets for $120 million. 

• Finland's annual inflation rate rose to 1.6 percent in May from 
13 percent in April. 


• Club M&fiterranfee SA said revenue during its first half fell 1.7 
percent, to 4. 15 billion Fren< 
to the decline of the dollar. 


ng its fi 

percent, to 4.15 billion French francs ($840.8 million), largely due 


DRESDNER: Bid for Kleinwort Benson Thins Banks of British- Owned Securities Firms 


Continued {rom Page 11 
ideal fit for both organiza- 
tions." 

Five years ago, a similar logic 
drove Dresdner’s rival Deut- 
sche Bank AG, to snap up the 
British securities house Morgan 
Grenfell for £950 million. 

Fortunately for Kleinwort, 
its bidder has both deep pockets 
and no investment banking 
presence. That should allow 
JUemwort to expand its opera- 
tions on the Continent without 
having to trim its staff to dimi- 
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naie duplications of efforts with 
its new parent. Kleinwort*s 
strong earnings last year — £97 
million before taxes — also ar- 
gues against any need for pain- 
nil rationalization of the busi- 
ness. 

Industry insiders said the de- 
cision by big Goman banks to 
buy inves tment banking firms 
rather than start their own re- 
flects an important cultural di- 
vide — between the classic, con- 
servative banking ethos of 
Germany and the more free- 


wheeling approach of British 
investment bankers. 

The Germans are faced with 
the choice of leaving their Brit- 
ish partners to get on with busi- 
ness and hoping that all goes 
well or trying to exercise more 
control by bringing them closer 
into the fold. Deutsche Bank is 
only now trying to shorten the 
leash on Morgan Grenfell six 
years after the biggest bank in 
Germany bought the British 
business. How well those two 
cultures mix, with their dispa- 


rate standards on everything 
from risk-taking to remunera- 
tion levels, remains to be seen. 

Some analysts warned that 
the race between Continental 
banks to diversify into new, 
higher margin products carries 
with it the seeds of its demise. 
“Eventually the banks will just 
all end up offering the same 
range of services again with pre- 
dictably harmful effects on 
margins,” said Bryan Crossley, 
an analyst with ABN-Amro 
Hoare Govett. 


In the near term, the benefi- 
ciary of the bull market in Brit- 
ish securities houses is London. 
Bankers say that its position as 
Europe’s preeminent financial 
center has been strengthened by 
the recent spate of acquisitions. 
The caveat, of course, is that the 
increase in stature has come at 
the expense of a reduction in 
control. More deals may be 
struck in London now, but in 
the future more decisions will 
be made elsewhere. 


• Philips Electronics NV aided a three-day strike at a Dutch 
lighting plant by promising to reconsider a plan to halve the work 
force there. 

• Greek retail sales fell 6 percent in the first quarter compared 
with the first quarter of 1994. 

• Euro Disney SCA expects the financial restructuring of its theme 
park near Paris to continue in the second half, but its chairman 
said he would not predict earnings for the year. 

• Burtnah Castro! PLC is selling its British gasoline retailing 
business for £83 million ($133.6 million) to Frost Group PLC 

■ Smith New Court Securities said pretax profit for the year ended 
April 30 fell to £313 million amid low stock market volume. 

• MEPC PLC said profit for the six months ended March 31 rose 
27 percent to £60.4 million as asset sales and the end of rent-free 
periods offset a sluggish market. 

• Sweden's consumer prices rose 0.1 percent in May from a month 
earlier and 33 percent from May 1994. 

• Dutch unemployment fell to 73 percent in the three months 
through May from 73 percent in the like period in 1994. 

• Spain has reached agreement with the European Commission 
over compensation for the Airtei consortium, allowing the mobile 
telephone operator to bypass Telefonica de Espafia SA’s system, a 

newspaper reported. Bloomberg, AFX, Reuters, Kttight- Ridder 
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stock dividend. 


being reorganised under the Bonkrupt- 


1 — dividend paid this year, omitted, cy Act. or securities assumed by such 
deferred, or no action token ot latest companies, 
dividend meeting. wd — when distributed, 

k— dividend declared or paid this Year, art— when Issued, 
an accumulative issue with dividends In ww — wltti warrant*, 
arrears. x— ex-dividend or ex-riahts 

n — new Issue in the past S3 weeks. The xdU — ex -distribution, 
high-low range begins with the shirt of mg — without warrants, 
trading. 

nd — next day delivery. 

P/E — price-earnings ratio. 


y —ex-dividend and solas In full, 
ytd— yield, 
z— scries In full. 


6755 

5626 


!C<* 

wjoo to-am par to. 

JW95 15660 14775 15475 +7.15 12.957 

SeP 95 15*00 14975 15X55 +*w 1*545 

DBC9S 15*00 1SL50 15*00 + 6J» *448 

MOT94 1 5770 15X00 15760 +660 XS43 

at.us« 10,792 WW* scries 1463J 
Wed's open int 38750 up 1984 

SUGAR-WORLD 11 (NC5E) 
itXOOOtoL- can* oar to. 

-W W 1165 11^8 1160 +063 3*990 

OC195 I0J1 1071 1079 + 0.04 4X988 

Mo- 96 1067 979 1064 1 063 24,757 

May 94 10.11 1063 1069 -063 7610 

Est. soles 1IJ15 wed's, solos 16,941 
Wed's open I m 123763 


Ftnandal 

U5T.BILL5(CMER) 
si mHon-PHocraoecL 

Jun 95 9*59 9*54 9474 -864 5650 

Sep 95 9464 9*70 9*74 —068 10678 

Dec 45 9*95 9*78 9*82 —069 10629 

Mar 96 9*94 9*84 9474 -068 Ml 

Est. sales NA Wed's, sales 1.918 
Wed's open im 26625 off 1070 

5 YR. TREASURY (CBOT) 

SIM 600 prln- pts8i JbidsaMOO pa 
Jun 45 106-04 107 - 225107 - 235 — 075 35634 
Sep 95 108-01 107-175 107 - 19 — 075149617 
Dec 95 107-17 — 075 1617 

Est. sales 4*300 Wed's, sales 38.197 
Wed’s open Int 186668 off 2326 

10 YR. TREASURY (CBOT) 

1 ICO. DOO arm- Dh & KnOS O* lOOPCt 

Jun 95111-14 110-25 110-27 — 09 45 , 

Sep 95110-29 110-04 110 -»— 

Dec 95 110-00 109-27 109-29 — 08 8634 

Est.sotes 1 0 X 102 Wad’s.smes 97660 
wed's open kit 28*175 up 188 

US TREASURY BONDS (CBOT) 

llPa-SIM70O-PK*»XhOII0Opctl 
Jun 951 14-28 113-28 113-31 — U 
Sep 95 U 4 -lB 113-17 113-21 — 14 347,980 
Decw 114 -OJ 113-05 113-07 - 14 19620 

M 0 r 961 l 3 - 1 B 11 MS 11 W- 13 877 

Est.sotes 275600 Wed’s. sates 3 Z 3605 
Wed's open tet 416788 off 12971 


EM volume; 184.792. Open M : la«,i89. 

High Low aose Otoe apim 
EURODOLLARS (CMER) 

SI mHlon-pnonao pa. 

Jim 95 94630 43.980 9X990 —30 284626 

Sep 95 9*430 9*290 9*320 —70 369637 

Dec 45 94710 9*300 9*350 -90 316.143 

Mar 96 94680 9*390 9*420 —90 277,725 

Am 96 94.490 9*330 9*340 -90 198,362 

Sep 96 94690 9*230 94250 —80 16X199 

Dec 96 9*190 9*030 94060 -80 131642 

Mar 97 9*120 91980 9*000 -80 106641 

Esl. sales na wed's, sales 418696 
Wed's open int 2654668 off 14995 

BRITISH POUND (CMER) 
s aer pauM-ipom mas guun 
Jun 95 17074 1JW0 17996 —124 19,992 

Sep 95 17122 1.5006 17964 —134 17,117 

Dec 95 17910 17880 17920 -130 177 

Mar 96 17860 -130 1 

Est.sales NA Wed's, sate 20660 
Wed'S Open int 37787 up 1213 

CANADIAN DOLLAR (CMER) 

1 per 4r- 1 peM eauah 1*0091 
Jun 95 ““ 

Sea 95 

► 15 2734 

‘30 1647 
Est. sales NA Wed's, sales 8688 
Wed's open im 3X392 off 2423 

GERMAN MARK (CMER) 
s per mwk- 1 point eoupIs KUOOl 
Jun 95 71 BO J0J2 .7099 —40 45.981 

Sep 95 7204 7095 7126 -40 28625 

Dec 95 7150 7130 7150 —39 1754 

Mar 96 7170 7148 7T72 —35 113 

Esl. sales na wed's, sales 36738 
Wed'S Open int 76673 off 270 

JAPANESE YQi (CMER) 

1 pe. yen- i point eauais nmaMl 
Jun 95 6II9QS 611772 611819 —35 39,759 
Sep 95 .012040 611 91 3 611961 —36 27.721 

Dec 95 612105 612060 .012101 —36 1758 

Esi. sales NA Wed's, sates 20758 
Wed'S open int 69.951 off 941 

SWISS FRANC (CMER) 

(per franc- 1 Mfnf eauaL KUHN! 

Jun 95 7625 7545 7570 —91 1*404 

Sep 95 7750 7600 7626 —94 14730 

Dec 95 7705 7665 7475 —97 810 

Eg. sales NA Wed’S, sales 15.183 
Wed's ooen ml 31.699 up 651 

Men Low aoie aunge 

3-MONTH STERLING (UFFE) 

ISHTM-PUtf lHea 

•061 
063 
DM 
0 06 
DOS 
067 
008 
060 
066 
007 
*06 

-008 

Esl. volume. MAOa. Oocn eiU 83742 
3-MONTH EUROMARK5 (LIFFE) 

DMI mOEoa - Ph N 1H od 
Jan 9SJS 9*K 9572 —001 

9S79 95. AS <566 

9574 9SJ0 9*S2 

4SJ9 9SJ9 9533 

9510 956J 9S0S 

W 79 94.75 9*71 

MAT 9443 M.46 

9*10 94.12 94.1b 

9190 9373 9360 

9367 93 4? 9J67 

9367 9144 93.40 

9362 9360 9362 


low Oom Chgu C^jmf 

Dec 95 8060 7965 7978 +028 27.981 

Mar 96 80.95 80.10 9095 +030 1057? 

MOV 96 8175 8070 8175 +072 X954 

Jul 96 BITS 8090 8175 +055 1.890 

Est. sales NA wed’s, sates 5765 
Wed's open int 69714 up 1159 
HEATING OIL (NMER) 

42i000goi-amp«rooi 

Jul 95 4970 4820 4X75 -044 30493 

Aug 95 4970 4960 4965 -071 20723 

Sep 95 50.40 49.90 4960 -071 13787 

Od 95 5170 5078 5070 —9.31 *114 

Nov 95 51.90 5170 5170 -046 5717 

Dec 95 5X80 S2.T5 5270 -030 20,108 

Jon 96 53X5 5X70 5270 -060 *725 

Feb 96 SL75 5X40 5270 -045 7X06 

Mar 96 5175 5170 5175 -070 2.903 

Aw 96 5070 5070 5070 -075 1643 

ER.uries 22770 wed's, sates 29698 
Wed'S open int 120.140 off 438 


LIGHT SWEET CRUDE 
1700 bbL- itukiri par DbL 
Jul 95 19.19 1868 

Aug 95 19-M 18-71 

Sep 95 1X76 1872 

Oct 95 1877 1876 

NOV 95 1876 18X5 

DEC 95 1*35 1*17 
Jon 96 1*31 1*17 

Feb 96 1*25 1870 


(NMER) 

1*94 —0.11 
1*76 —013 
1875 —074 
1*38 -016 
1*26 — 0.17 
1*19 -017 
1*13 -018 
18X0 —006 


51742 

61747 

3*739 

17716 

15610 

2*379 

1*914 

11799 


Mar 96 1BJQ —020 9,137 

AW 96 1*15 1*15 17.98 -020 *447 

May 96 1*18 1*18 17.96 -020 5686 

Jun 96 1*15 1*15 17.95 -020 15641 

Aug 96 17.91 —OI9 2782 

Est. sales NA Wed's, stries 11*118 

Wed's open int 339748 off 677 


NATURAL GA5 
10600 mm Mu'S. 


(NMBU 

nermmbtu 


Jul 95 

1X05 

1X71 

1X71 

-27 

2*440 

Aug 95 

1X65 

1X05 

1X10 


20,483 

Sep 95 

1X00 

1X56 

1X56 

-54 

1*001 

0095 

1X25 

1X85 

1X85 

—47 

14J41 

NDV95 

IJ90 

1X52 

1.852 

—47 

*429 

Dec 95 

1.955 

1.920 

1.920 

—46 

1*271 

Jem 96 

1.970 

1.935 

1X35 

—45 

11,918 

Feb 96 

1.915 

1X80 

1X80 

—46 

5X67 

Mar 96 

1X65 

1X45 

1X35 

—35 

5X33 

Apr 96 

IJ18 

1X93 

1X93 

— 31 

3X74 

May 96 

1X20 

1.795 

1X95 

—31 

3X23 


Est. sales NA Wed's, sates 1*391 
Wed's open Int 144790 up 305 

UNLEADED GA50LINE (NMER) 

42600 Dai- cents nor at* 

Jul 95 6X40 6175 6167 —OI3 34668 


59.18 —0.13 19740 
57X0 — aiB 7,789 
55JS3 -0X0 3745 
5*3) -025 2742 
5375 —OXn 3774 


Aug 95 5960 5940 

Sap 95 57X0 57.10 

Od 95 5570 5540 

Nov 95 54 75 5*25 

Dec 95 5*00 ft / is 

Est.sotes 2X167 Wed's. scries 30752 
wed's open ini 70758 up 1018 

web Law Last Santa Ofne 
GA50JL (IPE7 

ILS. doltan p« metric ton^nta nflM torn 


Jua 

9136 

93J4 

9X34 

Sw 

9110 

9X03 

9X04 

Dec 

92 90 

91 Tt 

9180 

6tar 


VLSI 

95J8 

Jun 

*145 

9X35 

92XS 

Sep 

*136 

9118 

92.18 

Dec 

92.12 

92 04 

9101 

Mar 

*1.99 

91 91 

*1.91 

Jun 

91X4 

91X0 

91.00 

Sep 

*1 73 

*1 71 

*1*9 

Dec 

*i.n 

91.64 

91.64 

Mar 

*ia7 

91 JO 

91 J8 


July 

15*75 

153-50 

15X50 

15X75 

- 1.75 

Auo 

15*25 

15X75 

15X25 

15X75 

- 1.00 

Sep 

1S5J0 

15*75 

15*75 

15*75 

- 1x0 

oa 

157.75 

157 JW 

157 JS 

1571b 

- *75 

NOV 

15900 

1SSJ5 

15900 

15*75 

- *50 

Dee 

160.75 

16000 

14000 

16000 

- DJO 

Jan 

16015 

16*25 

16*25 

160 JS 

- (LSD 

Fab 

N.T. 

NT. 

NT. 

159.00 

— *25 

Mar 

N.T. 

NT. 

NT. 

157 JO 

- *50 

Aw 

NT. 

NT. 

NT. 

15*50 

- *50 

May 

NT. 

N.T. 

NT. 

155X5 

- *50 

Jpna 

NT. 

NT. 

NT. 

15500 

+ 1X5 


Esi. volume. 1*7«7 . Open W. 79416 


sep 
Dac 
Ufa 
J «■ 
Sac 
Dec 
Mar 
Jun 
Sop 
Dac 
MW 


ESL volume- 77 . W. Open an.- 730720 

1 -MONTH nsOR (MAT 1 F 1 
FR RUBon - pis a! 180 pa 


063 

063 

067 

061 

062 

061 

0.01 

061 

062 

063 


BRENT CRUDE OIL (IPS 
UJ. dolara per barraHoto 64 1 JM 

bands 

JUT 

17.*6 

17 X 7 

17 J 8 

1700 

Aug 

17 J 9 

1744 

17 JO 

1749 

Sep 

17*5 

1724 

17 JO 

17 X 0 






f-Sw 

1727 

17.12 

17.12 

17 JJ 9 

Dae 

17.20 

1700 

1701 

1701 


17.10 

17.10 

17.10 


Feb 

1705 

1705 

1705 


Mar 

NT. 

NT. 

NT. 

1606 

AM 

16.95 

16 X 5 

16.92 

1607 


1609 

16 S 9 



Jun 

16 X 0 

1*00 

1600 

1600 

Est. volume: 47 X 13 . Open ini. 1 SS* 5 B 


Jun 

97.78 

9149 

*2 73 

Sep 

9346 

*3 56 

9X+3 

Dec 

93 93 

9104 

9X90 

Mar 

*3 95 

*305 

*3 91 

Jun 

*3 86 

*3 77 

9301 

Sen 

*16* 

*3^ 

9343 

Dec 

9146 

*137 

*141 

Alter 

9X31 

9174 

*136 


Close aaiMto _ 


Kurt Lorn 
LON6 WLT (LIFFE1 
HUM -ml 32nd* dlM7d 
Jun 106+25 106-M 106-08 -«-|4 

Sap 104-14 104-21 MJ4-2S -0-14 

OK NT NT I0VD8 6-14 

Ed vokime. «2. W. Open !«.: 112 177. 


Ed volume; 48JA6. Open lid. 17X547 
1-MONTH EUKOUKA (LIFFEI 

ITL 1 MiKon - p(4 el in pd 

Jun 09.73 B0.14 n 15 

S* ■'■O’ 8395 OS** 

Dec 8*67 0&97 0*M 

** BY0J BB.V8 89.01 

J« W4S 9960 »6 2 

Sip 99 01 8760 0961 

EW. vpiumir 1X445. Open Ini • 107 T" 


Industrials 
COTTON 2 (NCYN) 

U 000 to*.- asm* o+r to 

-W95 11*40 11X00 11)75 -140 12.753 
DO 95 8741 8570 8*95 -035 9702 


DOS 

068 

005 

002 

-001 

-067 

-067 

-063 


— 002 
Undi. 
061 

• 063 
063 

• on? 


Stock Indexes 

56F COMP. INDEX (CMER) 

SOOaMMK 

Jun 95 53970 S3SX5 53*20 + 2XS 69716 
Sep 95 54*30 539.90 54275 +1.95176748 
DecW 54865 54*00 54*10 +145 6.290 
Mar 96 551.75 548.40 SSI *5 +340 X077 
Est saJes NA Wetfv. sates 108766 
Wecfsapenlnt 254.531 up 3833 

FTSE 100 (UFFEf L °* °“ e 

as partaeex aoM 

Jun 33776 33314 33704 

Sap 3&QS6 11580 33976 

Dee 34136 33906 34774 

Est. volume 33J13. Oran Ira- 04,171. 


33.0 

3*0 

344 


CAC ao IMATIF) 
FF200 per index pofari 


Jn 

1925JX 



1*2700 


Aug 

1*11 00 



1*3650 





Mar 

NT 

NT. 


191660 ■ ?66fl 

1971 JO ■ 29.00 
193260 "J 60 

197140 • I960 

_ M0140 • J900 

EM, vntomt. 2.774. Open ml.- 7 4 . 800 

Commodity Indexes 

, Close Previous 

Ataodv's iJftH 16J140 

Pedws 2J7740 

DJ. Futures 145.99 I •: n 

Com. Research ai?5 233.^ 
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Thursday’s 4 p.m. Close 

Nationwide prices, not reflecting late trades ebewhere. 
The Associated Press 
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Plunge on News of 
Microsoft Venture 


Air Cargo: Another U.S,~Japan Rift 


Investor’s Asia 


Hong Kong 
Hang Seng 


Singapore 

Straits Times 


Tokyo 

Nikkei 225 


Bloomberg BuSbtasNews tics Ltd. Said. “People who play 

TOKYO — Scares in Nm- ■ video games aren’t likely to 
tendo Corp. and "Sega Enter- throw away their machines and 


prises Ltd. plunged Thursday 
after the Japanese software 
maker Softbank Corp. said it 
was holding talks with Micro- 
soft Corp. . 

A report in the Nihon Keizai 
Shimbun said Softbank would 
join Microsoft in a $12 million 
venture to develop video games, 
for home computers. 

After the market dosed. Soft- 
bank said a joint venture with 
Microsoft was “one possibili- 
ty.” The company said it weald 
not make any .farther an-, 
nouncement. 

Nintendo stock fell 190 yen. 
to 4,590 ($54 JO) a share, while 
Sega dropped 14), to 2,840. 
Softbank snares surged 300, to 
11,900. 

Some analysts saw the Mi- 
crosoft-Softbank Knlc as a dan- 
ger to makers of dedicated 
game players. 

“The market sees it as a pow- 
erful alliance that could hurt 
Nintendo and Sega,” said Dan 
O’Keefe, an analyst at Merrill 
Lynch & Co. in Japan. 

A Sega spokesman, however, 
said the company did not con- 
sider a venture between Soft- 
bank and Microsoft to be a 
threat, and another analyst said 
that even if the Nihon Keizei 
report is accurate, the plunge in 
the companies* stoat prices 
may not have bear justified. 

“It’s an overreaction,” Yu- 
taka Sngiyama of UBS Securi- 


rush to buy computers just be- 
cause new games are available.” 

A spokeswoman for Micro- 
soft in Japan, Kay Marita, said 
the two companies were dis- 
cussing software for computer 
games. Softbank is a distributor 
of Microsoft software in Japan, 
and the two are interested in 
many business areas, she added. 

The newspaper report said 
Microsoft would provide the 
' majority of the 1 billion yen in 
capital for the . new -company, 
tentatively called Gamebank. 

The games would ran on 
Windows 95. the long-awaited 
operating, system that Micro- 
soft is to start marketing this 
year, the report smd. 

Sega has already started 
making its games available for 
home computer users. A ver- 
sion of the game Sonic the 
Hedgehog is to be in U.S. com- 
puter stores by Christmas. 

I Tokyo Shares Rebound 

The Nikkei Stock Average 
rose 206.77 points to close at 
14'867.26, Tbe Associated Press 
reported. 

Stock prices fell early in the 
day but moved back up on re- 
ports that the government 
would unveil a program to stim- 
ulate tbe economy next week. 
Traders said many investors 
covered futures positions after a 
top official asked that stock 
transaction taxes be lowered as 
part of the stimulus package. 


By Don Phillips 
and Clay Chandler 

Washington Pmr Semcc 

WASHINGTON — U.S. officials are 
preparing to impose sanctions on Japa- 
nese air cargo operations in the United 
States in a dispute over Federal Express 
Corp.’s right to operate in Japan, further 
straining trade relations between the two 
nations. 

The planned action comes amid a 
clash over access to Japan's automobile 
and auto-parts market — with 100 per- 
cent tariffs on 13 models of Japanese 
luxury cars due to be imposed by Wash- 
ington late this month — and as tbe 
United States considers whether to 
launch a broad inquiry into allegations 
that the Japanese markeL is closed to 
U.S.-made photographic film. 

A Transportation Department official 
said the air cargo sanctions would not be 
imposed until a group of Asian transpor- 
tation ministers left the United Slates on 
Friday. 

The group is currently on a three-day 


visit to Denver. Seattle and San Francis- 
co along with U.S. T ranspnrtarirm Secre- 
taiy Federico F. Pena. Shizuka Kamei. 
Japan's transport minister, is not among 
the group. 

A round of negotiations ended this 
week, and no more meetings have been 
scheduled. 

The sanctions are not likely to be dra- 
matic initially, a State Department 
source said. “The point is not to have a 
fight, it's to get a resolution." the source 
said. 

The Japanese government has said it 
would retaliate against any U.S. action. 

At issue is the Japanese Foreign Min- 
istry's refusal to grant Federal Express 
cargo routes between Japan and the 
company’s new transfer facility at the 
former U.S. military base at Subic Bay in 
tbe Philippines. 

The United States says a U.S.-Japa- 
nese aviation agreement dating from 
1952 requires each government to accept 
new routes and route changes 45 days 
after air carriers file them; Federal Ex- 
press filed its first changes in July 1993. 


The Japanese say the treaty is unfair and 
should he renegotiated. 

A U.S. official said Lhe United Stales 
was willing to talk about renegotiating, 
but not until the Japanese side lived up 
to the current tre'ity. “What’s al stake is 
not just a couple of routes here," the 
official said. "We really want them to 
abide by the agreement-" 

Japan says Federal Express's new 
routes would upset the air-cargo market 
balance in the Pacific region. Federal 
Express officials respond that Japanese 
carriers have a 5- to- 1 advantage in 
weight of cargo shipped between Asia 
and the United States. 

Because of the dispute. Federal Ex- 
press announced Wednesday it would 
delay by 30 days the scheduled July 3 
opening of its Subic Bay facility. 

Federal Express obtained Japanese 
rights when it purchased Flying Tigers 
Corp.’s routes in T989 and has expanded 
its routes to Asia through Tokyo and 
Osaka in competition with Nippon Car- 
go Airlines Co. 
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Qantas Fights Quotas in Court Manila Gives very briefly; 

emptied by Our Stiff From Dupadus privatized this year, says its Singapore and Bang- Plant Bidder al of its Asian enlemris 


Cmptied by Our Stiff From Dispatches 

SYDNEY — Qantas Airways Ltd. said Thurs- 
day H had asked the Hong Kong Supreme Court 
to undo a government decision that limited the 
number of passengers the Australian airline 
could pick up in Hong Kong on its flights to 
Bangkok and Singapore. 

Qantas sought a judicial review of Lhe decision 
“to minimize any disruption or inconvenience to 
the traveling public," the airline's managing di- 
rector, James Strong, said. 

Two months of talks have failed to resolve the 
issue. “We have waited until other avenues of 
resolving the issue have been exhausted before 
taking this step," Mr. Strong said. 

The state-owned airline, which is due to be 


privatized this year, says its Singapore and Bang- 
kok services are in compliance with air-travel 
agreements between the two governments. 

In Sydney, meanwhile, there were signs of a 
compromise in legal efforts by the Hong Kong 
airline. Cathay Pacific Airways Ltd., to avoid 
restrictions on its operations by the Australian 
government. 

Government lawyers said in federal court that 
Canberra would renew the airline's permit to 
operate until the end of October, a Cathay 
spokesman said. The government had moved to 
effectively suspend Cathay's service after June 
30. and it has until Tuesday to decide whether to 
impose conditions on the renewaL 

( Bloomberg , A FP\ 


Competition Gets Under Way for Costly Hong Kong Site 


Bloomberg Business News 

HONGKONG — Thecompetition 
to devdop the most expensive new 
building project in Hong Kong will 
take shape Friday, the deadline for 
submitting letters of interest in the 
Central Station project. 

The railway rite, in die heart of the 
city’s financial district, will be the ter- 
minus for a shuttle train to Hong 
Kong's new airport, which is planned 
to open in 1997. The colony’s top de- 
velopers will compete for the chance to 
build three Office towers, two luxury 
hotels and & shopping complex. 


Many developers are expected to 
officially express interest in the pro- 
ject to the landowner, the Hong Kong 
government’s Mass Transit Railway 
Corp.. but the number will thin as 
companies form consortia to make 
final bids, analysts said. 

“Everybody wants to have some sort 
of consortium to spread the risk.” said 
Janice Wallace; a real estate analyst at 
Goldman, Sadis & Go. “There’s no 
downside in expressing interest,” 

The station rite juts into Victoria 
Harbor on reclaimed land, and the 


new buildings will command an ocean 
view that should make them the terri- 
tory’s most expensive. Tbe finished 
project will add 4 million square feet 
(about 400,000 square meters) of of- 
fice, hotel and retail space. 

Tbe land premium, which is the fee 
paid to the government for the right to 
devdop the site, could be as high as 
5,000 Hong Kong dollars ($646) a 
square foot, or a total of 20 billion 
dollars in development rights alone, 
said Trevor Cheung, an analyst at 
Credit Lyonnais. 


Developers got a sign Thursday 
that Hong Kong's real-estate market 
may be cooling. Government figures 
showed that sales agreements for 
buildings and apartments in May fell 
10 percent from April and 9.3 percent 
from May 1994. 

That however, has not yet persuad- 
ed many companies to stay away from 
the Central Station project. * Hong 
Kong Land Holdings Ltd., Henderson 
Land Development Co. and Sun Hung 
Kai Properties Ltd. said they would be 
expressing interest in the site. 


ADB to Help Private Industry Foreign Chips 9 Share Slips in Japan 


Bbombe^ Business News 

MANILA — The Asian Development Bank said Thursday that 
it wouM spend $900 million over the next three years as part of a 
strategy to promote the development of private enterprise. 

The new direct funding would nearly double the amount the 
Manila-based aid bank lent to private companies in 1991-94. 

The ADB recently approved a strategy for making private 
industry the engine for development in Asia. Tbe strategy includes 
new co-lmancing and loan-guarantee arrangements to expand 
developing countries’ access to credit. 

“ADB assistance for the private sector now takes into closer 
account differing circumstances and needs in developing member 
countries,” tbe organization said. 

The ADB seeks to be a catalyst in attracting private capital to 
developing regions of Asia, particularly for expensive infrastruc- 
ture projects. 


The Associated Press 

TOKYO — The share of Ja- 
pan's semiconductor market 
held by foreign companies 
slipped in the first quarto- of 
1995, after three consecutive 
quarters of increases, the U.S. 
and Japanese governments said 
Thursday. 


But Mickey Kantor, the U.S. 
trade representative, said he 
was disappointed that the for- 
eign market share had been 
“unable to maintain an upward 
momentum.” 

In 1991, Washington and To- 
kyo agreed that foreign compa- 
nies should have 20 percent of 


Foreign chips accounted for Japan’s semiconductor market 
22.8 percent of Japan’s market by the end of 1992. After that. 


in the first quarter, down from a 
record 23.7 percent in the previ- 
ous quarter, according to U.S. 
figures. Japan, which counts 
some chips that Washington 
does not. put the first-quarter 
market share at 23.6 percent, 
down from 24.7 percent. 

_. In contrast to the rancor as- 

BaxnbangBuys Van der Horst Shares ****&& with past declines, 

^ j America s semiconductor m- 

Bioombcrg Business News dustry responded with calm, 

SINGAPORE — The Indonesian businessman Bambang Tri- stressing improved coopera- 
hatmojo bought 4.2 million shares in Van der Horst LtcL, raising tion. 

his stake to 10 J percent from 62 percent, according to a report “One quarter does not neces- 
filed with the Stock Exchange of Singapore on Thursday. sarily constitute a trend," said 

Mr. Bambang, the second son of President Suharto of Indone- Andrew ProcassinL president 
sia, said earlier in the week he would probably raise his stake in the of the U.S. Semiconductor In- 
marine eng in eering company. On May 24, he raised his stake to dustry Association. 

62 percent from 52 percent The decline “should not over- 

Tbe company’s stock, which dosed unchanged Thursday at shadow the constructive part- 
6 40 Singapore dollars ($4.59), have risen 29 percent in the past cership between U.S. semicon- 


6.40 Singapore dollars ($4.59), have risen 29 percent in the past 
monthasmvestors apparently took heart from Mr. Bomb Bug’s 
increase in his holdings, analysts said. 
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ductor companies and Japanese , 
customers.*' he said. 


by the end of 1992. After that, 
the two sides said there should 
be a “gradual and steady in- 
crease” in foreign market share. 

■4PVERTISEWENT 

INGERSOLL-RAND 

COMPANY 

(CPBfl) 

Tbe undersigned announces that the 
First Quarter Report, 1995 of 
bgersoO-RaBd Company will be 
available in Amsterdam su 

ABN AMRO Bank N.V„ 
MEESPDERSON MV. 
KAS-ASSOCIATIE NY, 
AMSTERDAM DEPOSITARY 
COMPANY MV. 
Amsterdam, June 14s 1993 


The Semiconductor Associa- 
tion noted that despite the first- 
quarter decline, the foreign 
market share was more than 
two percentage points higher 
than a year earlier. 

The trade group’s low-key re- 
action was a sharp contrast lo 
the recent state of tension be- 
tween the two countries over 
semiconductor trade. 


New Chance 

Bloomberg Business News 

MANILA — National Power 
Corp. said Thursday that Con- 
solidated Electric Power Co. 
would be allowed to submit an- 
other bid for a power-plant pro- 
ject in the Philippines after the 
disqualification of its w innin g 
$1.54 billion bid. 

Tbe state-owned power com- 
pany said Wednesday that Con- 
solidated Electric, a unit of 
Hopewell Holdings Ltd., had 
been disqualified because the 
company planned to use parts 
developed by Westinghouse 
Electric Corp. — a company that 
is blacklisted in tbe Philippines 
because it allegedly made illegal 
payments in the 1980s to former 
President Ferdinand Marcos. 

Consolidated Electric denied 
it had planned to use any Wes- 
tinghouse technology. 

National Power Corp. said it 
had decided to call for new bids 
by July 25 from all companies 
involved. 

The plant, scheduled to begin 
generating power for the main 
island of Luzon by 2001. is the 
biggest project being offered 
under a so-called build-operate- 
transfer program, which allows 
investors to build a plant, run it 
and earn a profit before owner- 
ship reverts to the government. 

Hopewell, which builds 
roads, power plants and rail- 
ways throughout Asia, has won 
five contracts to build power 
plants in the Philippines under 
that program. 

National Power said the ban 
on Westinghouse technology, 
equipment and parts would 
continue to apply. 


a China National Chemicals Import-Export Corp. wall merge sever- 
al of its Asian enterprises into a publicly traded company to be 
listed in Singapore. 

• Chinese consumer prices fell 0.4 percent in May from April. 

• Shenzhen International Holdings, an optical products and prop- 
erty company, is paying 56.8 million Hong Kong dollars ($7.7 
million) for Shenzhen Deco Tiles. 

• HSBC Holdings PLC agreed to raise its stake in Ham Sene 
Baltic Ltd. to 61 3 percent from 61.48 percent by buying 500,000 


shares at 5825 dollars each. 

• Bank Simpanan Nasional, Malaysia's soon-to-be-listed national 
savings bank, took over Rakyat Merchant Bankers BhcL, which 
was declared insolvent last year. 

• Petronas Gas Bhd., a subsidiary of the Malaysian national oil 
company, plans to float shares' on the Kuala Lumpur Stock 
Exchange in August the state-owned Bemama news agency said. 

a Unicord Co, the tuna cancer whose president Dumri Konunta- 
kiet committed suicide two days ago, appointed Mr. Dumri's 
wife. Pornpban. as his successor' 

• RG Capital Ltd., the private investment company of the media 
entrepreneur Reg Grundy, made an 89 million Australian dollar 
($64 million) takeover bid for the regional broadcaster Sunshine 
Broadcasting Ltd. 


Vietnam Food Firm to Sell Stock 

Bloomberg Business News 

HO CHI MINH CITY — The food processor Long An 
Export Co. said Thursday it would sell shares Monday. 
making it one of the few Vietnamese companies so far to put 
with shares into public hands. 

According to Nguyen Due Thanh, director of Long An 
Export tiie company will sell 3.5 billion dong ($3. 1 million) of 
stock in shares priced at 100,000 dong each. 

He said the stale would retain 30 percent of the company's 
capital, 40 percent would be offered to employees, and the 
rest would go to domestic companies. It is illegal for foreign- 
ers to invest in the company. 

The company said it would use the capital increase to 
expand its exports. The company, which had exports valued 
at $5 million fast year, said it was planning several projects to 
produce dried fruits for export, 

“We face strongly financed competitors.” said Mr. Thanh. 
“We need capital to improve operations, lower production 
costs and improve quality." 

Mr. Thanh said the company employed 1,200 people in 
three workshops based in Tan An Town. 

There are 6,240 state-owned enterprises in Vietnam. Only 
five have become stock-issuing companies since 1992. 
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19 2840 6V„ 

18 971 6>* 

_ 1577 3a 
ID 790 II 
_ 1306 14 

16 7744 1BH 

15 300 33ft 
38 4566 u28 
43 208 10ft 

31 1301 55ft 
.. 539 18% 

17 272 37Yi, 
12 465 34% 


23 22V, _V. 

23 ft 23 V, .. 
9ft *ft •% 
Sift S!% ... 

75 26% -1% 

54ft $4% -ft 

SCiB:? 

^ i* :% 

37 39 -ly. 

14% 14% —ft 
34% 34% -ft 
2aft 28% —ft 
12ft 12*4 - VV 
29ft 29% -ft 
lift 16U —ft 
T*u 7'*., -ft 
IBft 18’* -% 
27 27% -ft 

21 ft 23ft -'V.. 
44% 44ft - 
26ft 26ft - 
6ft 7% -ft 
6% 6Y„ >V U 

- 6l i" r 

2£ft 27V, — 

10% 11 -V; 

13% lift —v* 

lift iSv. - y* 

Kft ^ft -2 ' 

jKJS.i- 

18ft 1B% — % 
36% 36ft —ft 
32% 33'-,— 1% 


D-E-F 


9' J 5 ft BE Aero 

22%17'.*BISY5 
78 40ft BMC SH 
26 lift BMC Ws, 

19ft 14 BWlt> -4*f 

44 20ft BabvSsI S 
21% 1)6. Baker J 416 

14% aVhBafyCm 
68' 4 49 BcOne0(C3JO 
21% 3%BncQuad 
28% 6%BncGaftc 32 r 
44% 34% BcpNJ JtO 

27ft 14% Ban aec 
23% 1 6% Bk South 36 
35 ft 27 Banta 36 

19% Il’iBanvnSv 
18', 9ft Bereft J .16 
30%25v.-BassenF SO 
41% IBftBayNlwfc 
20% 10 ft Boy Ridge 
76 SI BavBKs 

33 18 BeoBam 

29ft21'.-Be<IBcp; 

26 IS'.BellCabl 
16 B BeJIMic 

28%ll'.,Ball5pl 
I5'» 6%BentOG 
42 32ftBerkJey 
15V, 10% BID B 
16% IlftBindfy 

1^2 VC " 


2.00 


- 176 Bft 

_ 1149 21 

25 5837 78 

11 158 lift 
18 2207 19 
B9 563 42ft 

8 823 12% 
_ 5430 8% 

_ 30 57*. 

_ 66 6 
1372 16 
22 27 43”, 

14 5?8 ir. 

15 977 21'., 

13 3509 J2ft 

14 Slid 13% 

15 1146 12% 

16 258 78' 4 
4129451 40% 
13 516 20ft 

12 327 75', 

27 7932 23% 
22 136 29ft 

_ 374 20% 
12 524 9", 

22 129 13'. 



.. 6% 

IS la.. .. .. 

§-«# 




29ftllftDFiR 
42% 17ftDSC 
2£H^ ID DSPCmn 
27'*13%D5PGD 
18ft 5V,OdoCni 

22 ISftDalsyikn 
20% 12V, Daka 
13% 5V. Damark 
28'* 17%Danka i 
33ft l2ftDtaTm 

23 14 Datacp 
16', AiDdawm: 
13ft 3ftDoroRcr 
36ft 14% DawasnA 
41-Viav-iDeVry 
40ft 24 V, CHcthGn 
5B% 23% DenCntr 
18 lOftDelhna 

39 2BftDonnply 
37ft 26 DenGtv 

14V, 6% Devons 

30% IBV, Devon 
35% 8 1 * Dial F%e 
31 ’• 10ftDiak>BiC 
24' '. 1 1 V, Dlelmil 
33ft 7ft DutlLnk 

:o>. b%d1omic 
24'-, dJ-DiscZone 
76 16 DoIrTr n 

26% 10' iDonkeny 
22'. idftDoietree 
ffl'., 17\s Dovatm 
34% 21 1 1 DreyerG 
10% 3%Duasrrn 
16*. 9 DuraPh 
46%22%Duracrfl 
20 l : 9JaDornmed 
23'-, 15ftDunron 
20ft 9',DvtCflCs 
20% 1 1'., EQ Tel 
18ft 9'iEISIntl 
16% 7 EMP1 
13% 6 EfllHrd 

40 9%EOmark 


J4 


Jie 


24 10 EdCAlt 
12'* dftEgahead 

5 % B%E6Sd 
».27ftElctrolS 
29". 12*. Eta Art 
57V. 15*-.lFII 
24' , 3ftElhon s 
20% II EmCare 
24 12' .-EmrrtsBd 

22% d'-Emulex 
9% BftEiicad 
« 1 18 Ej»cOei 

w 4%r 


Tv 
12 

if...ir : i2spr r 


.750 


_ 22 167 27% 
_ 2718444 41ft 
_ _ 69 19% 

_ 38 640 23* . 
_ 30 1825 IBft 
_ IB 3 21ft 
_ M 178*1/21 % 
» 819 6% 

J 31 7644 K% 
_ _. 1417 31ft 
_ 17 1432 17% 
_ 47 484 14ft 
_ _ 468 12 
_ IDO 508 31V. 
_ 23 805 « 
1.9 22 769 u42 
_ 1226734 51ft 
_ _ 3525 12% 
A 16 437 36% 
56 37ft 
509 8% 

156 28% 
60 14’* 
_ 684 20 

19 777 23' s 
52 2916 28'. 
90 7345 12% 
_. 490 9ft 
16 25'-, 
15 7781 22 
77 2558 71 U 
41 1853 25% 
_ 510 33% 
6147 Fs 
6228u 17 

Z is 1188 ‘ 

ti 'H ?3 

1 4 14 4382 ~ 

- 16 2831 
34 1077 

* 17 


19ft 
Iu24ft 

. J 71ft 

= .1 I k 


3J 10 

._ 7 
_ 10 


21 


1% 



21 21*91, ■ 

IBft 19 
14% IS 

ll‘* 



26 9 GMIS 

Bft %CkndHo 
53 ft 20% Gartners 
30 9ft Bason ig 

25ft 9ftG<4e2OO0 

32 lOttGMcaicn 

35ft lSft&onNutr 
45% 31 ftGenetinto 
13V, 3 Gensla 
77% 1 TA Genie* 

14 JftGenus 
44 iFAGeinym A1 1 
12ft dftGeoTK 

73%13%Gl£ew .12 

21ft 9 GOalSOf 

19% 7%^ 

16% 'SWGiSWbB 
20V* 11 % GkJbWr n 
14 9V,caodGv 
a%19V*Go^dP M 
19% ldftCrtFncf 40 
30 lBftGrenfld .12 
25ft ISftGmPtFln JO 
23ft ll4*GuHSau s 
14V* 7 Gwla 

33 iflhGvrnbres 

53 ft 5* HBQ .16 

26ft l7ftHCCIns 
31% I7%HC1A n 
35%17ftHoaoor 20 

B V* 8% Happiness „ 
12VV HtrpGo 22 
1BW 8ft Harrises 
19 12 HavnoB 


9 


23ft 5%HawkB M 
25 ft fv,H|IMlnc 
30** 4ft MllMSy S 


40% 1 I'M HltCmp 
5% lftHIRidvns 
36V, 18 HltVrsAm 
76ft lift Heart Tc 
16% iftHdigA .16 
45'<.10%HelljtTci .44 

74ft lovaHerblfe 88 

10% 4 HiPInlrtt 
41 IBftHlvmiEs 
26% 9'nHh.idPt( 

73 19 HomBen 84 

13** 9’-iHmFnR_ 821 
7% 2Vi,HmeTiiea 
tfft »%Hom«dc 
16ft BftHomdk 
25ft IT'AHutrtf/ird 
56’* IS HunIJB 20 
22ft IdftHuntBns 80b 
40ft 71 %HulchT 
49ft 21 ViHypmsn 


_ _ 36 23 22% H % ... 

_ .. 6310 7% TV* 7 'V fl — V s 

_ 62 3991 U 56% 51 % 54% * 2% 
_ 20 921 26V. 24% 36% • 1 J* 
_ 14 3406 20ft 20 20% 

_ _ 3393 t4% 131* 131* — H 

I 

... - 4285 4 % 4 4 — v* 

... IS 7968 ISWdlSft ISli-l 

- 34 2463 13% 13ft 13% -'. 

_. 16 2273 40'.* 39 Vi 3 ? Vi — % 

_ „ 6486 791 7'A 7ft -ft, 

IS 38 12'.* 11% 11% — 

._ _ 10W 11% lift lift -% 

J 13 1845 17ft 17ft 17ft -V* 

_ 27 67 21 % 20% 20ft —ft 

_ 1128 17% 16ft 16% —ft 

- 47 949 1/71 ft 70% 71 V* -ft 

_ _. IBM 16 15% 15% -. 

_ .. 3D2 12ft lift 12 - 

10 477 lift 107. 11 

27 1949 J3Vi 22V* 23ft *1 

14 814 19V* 18% 18% —Vi 

^ 19 1966 28 27% »Vi — % 

3J 9 1416 22ft 22y. •** 

_ 45 483 23 22V, 22% _ 

„ _ 1052 9% 9% 9ft —'A 

_ 29 2699 Z7ft 77 J7% —V* 

J 54 3116 53 51% 51%— 1. 

_ 16 14u27ft 26 27ft 

- -a ~ 

1.0 1 38 

.12 

13 16 - 

_ 403 14ft 13% I3V| — '* 

_ _ 74 IB 1 ', IB 18'* _ 

U 12 738 21ft 21ft 21ft -. 

_ 1722383 13%012 12%— 3ft 

_ 37 63 29 28 29 -. 

_ 71 3478 33ft 32% 32". — % 

_ _ 196 4% 4ft 4ft — % 

_ 26 33 29% 29 29 

_ 19 1541 18 16% 16%— 1 

2J _ 7777 7V* 6% 7 - 

1.0 33 501 44ft 43 43% — 1 

7 A 9 638 11% 11% lift —ft 

_ 32 425 6% 5ft 6 -% 

49 1919 36% 35ft 35ft —ft 
_ 57 59 13% 13% 13J* —ft 

3.9 Z 1162 13ft 12ft 13ft • % 

_ 6 1011 2"% 2Vm 2<- - % — V» 

_ 23 675 59 58 SB — Wi* 

_ 33 1179 16V. 16ft 16% *% 

_ 103 24ft Olu 24ft * ft 

1J 16 4894 17 16% 16ft -ft 

43) 11 665 20 19*6 19ft -ft 

_ 16 1460 JO'.* 38 MVi —V, 
_ 41 1898 44% 416*43*11 - Vi, 


21. 1 1 ft j^jTAT 


13ft 9 


Fnd JOe J8 


7% 4VIOUL.. 
32ft 71 % IHOPCn 
65 21 17450 

26ft 15ft IT1 Tech 
10% 7tv s tmunRsp 


53% 13 IndlaaNV 
34% 14ftlnfinBr s 
18% llv.lnfoRes 
29V* 19% InfoStor n 
49V, 14V, Intormix 
19ft 5 mnouex 5 
19 9%lnpnynet 
29'* 17% Insilca 
38ft 74*ilnsAul 
is 1 .* dftnmabrc 
soft 16 irngDv 
31% BftrigPrc 
49% 16ft I5SI n 
31 ft 146* IntSiiSv 
24 8ftltBSvs 
119 54 ft Intel 
53ft 12% Intel wt 
19 7% Intel El 

15% 6 IntrTel 
15% 9ft Intrtcln 
14% 7ftlntDOll 
11 ft 20% Interim 
6ft 2 1 ', Inlrleal 
35 Vi S inlCblf 
31% 17ftlntimog 

f l ■* Bftlmerstv 
7"-* 5'ilnrvoice 
86'.* 29V, intml 

42 26*,invcore 05 

26% l"'c lomeoo S 

BJiriRiir 

id 

23% 111* JefSmrf 

r-cajsssr « 

BOV? 31 iS5r s 
37 74 KellySA JUI 

KISRSL. 

PBSK 

38 IS'* Kronas 
50% n'.Kutake 


_ 4196 75 

- 227 I3'A 

55 1821 u24 
_ 1417 6% 

f7 1361 26% 
54 377 SBV* 
41 480 74V. 

» 5455 9Tu 

- 412 13’A 

25 1593 25% 
._ 530 45% 

69 2735 34*. 
... 4467 13ft 
-. 308 27 
44 6503 47% 
22 2353 19ft 
_ 506 18% 

. 222 78ft 

27 1059 28ft 
35 660 12ft 
221 6745 47% 
_ 1555 31 

4558 u 52 
44 31% 
103 22 
95 115ft 
49% 

2 ... !3H 
\J 16 6 13ft 

Z 19 967 24ft 
_ _ i«e 6W 
_ _. 396 34V, 
_ 24 78 27 

... 25 1082 21% 

70 994 1 5% 
_. _ 44W 73% 
.1 23 B49u42% 
_ _ 773d 21ft 

_ 691 77ft 
.. 43 1423tf 32% 
3 10 238 24% 
X3 14 12 30% 

_. 1132 13% 
15 307 11 
1J 14 162 18% 
_ 75 2773 37 
.. 39 8705 75% 
3.0 16 1747 26% 
_ 33 1976 U52V, 
_ ... 392 10% 
-. la 1139 14% I 

1 5-5S 3* 

_ 26 1704 49% 


:U 




B'.« 2 LTK 
26%12ftLoddFr 
63 ft 24''* LamPscn 
39 1 '* 78V, Loncstr s 
33V. 16 LdmMSon 

25ft 6%Larmel 


wft |y 

B ft ll'wLmoCa 
12'* Leader^ 
47 19 LOBOnl 

32 | *ll'*LOvelOne 

i’ll. I'.'kUOX 
141 1, 8ft Lite Bep 
lift 6%LtaUSA 
146'll4ftLinBRj 
37 ?Oft!Jr>Tetev 
35''. lS/^Lmccre 


13% 4ftUlp«m 
78 14ft Lipsm pf 
9% 4%LTI 
36 2D Utathne 
10% SftLaJCK* 


19ft 1 

IT-. 5%MHV_. 
76", 16WAAS Carr 
*0ft 7%Macromd 
324* 9t,MOdW 
221-* 16ft AAOSW 
40 14ftfWoBln{o 
16% 7ftMarcam 
23% lOftMarinerM 
23ft 15V, MoraS 
19ft 9%Marspm 
22' * 17ft Manhils 
17% ll%M«10Od 
45 1 * 13ft Mattson 
19% 11% Maxcrm 
50V* 23% Maxim 1 
6% 2ft Maxtor 
33', f., McAfee 
73%17ftMcCor 
34'.* lift Medaph & 
16% 6 , *Maaar 
48* . U MedCmp 
35%2lftMed?i 
20% 9%Medfcut 
76 12 MeaiSens 
25ft UftMadPalr 

28% 13ft Mentor 

WlXtiSSSS* 

I9V, 9 Mercer 

fi&VHes 

3J 25%MrdnBc 
7% 3 MerldDfia 
lift aWMerisel 
29 BftMerixQ, 
25ft 13ftAAerilCp 
UVi 4%MeseAr 

1 8”/jt fl Mettwnx 


24% 9%6Aicrel 
43*. 17ft Micro wre 
;r% iViMmAn 
34%19%MtaichpS 
13% 5%MtanX7T1 
20% JftAMcnfy 
16'.. 2%Mtaronei 
11% 4 Microp 
41 % 25 Micros 
89% 461*Mtan»0fl 
26 17 MVcnesr 

47% 8%M*3chSl 
30ft 27'<* MidOcn 
391*24 Midlp, 

29 ft i9V*MUirfir 
37% 19%M4cmJn 
19".' ■ - 

23% 14% 1 

39% 24%Moatne 
23 lOftMOhawfc 
39% 28ft Artolex s 
37% 27ft MolexA S 
26% ISftMOltenM 
34% 1 5ft Moneys t 


12% 4ft Mylex 
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YM 

M 

ai 
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IA 

% 

S3 

A 

1.94 

BJ 

.101 

z 

A0 

£1 

A3 

3 

.toe 

3 

.80 

X? 


33 

1.4 

S3 

23 

Sb 

IJ 

A9e 

1 

A 

.150 

A 

A0 

iu 

A0 

XA 

AO 

2J 

1 AS 

4i 

.12 

3 

.12 

a 

220 

XI 

JOe 

IJ 

IAS 

3-5 

J2 

ZA 

.16s 

5 

jar 

ij 

A4 

3 

A4 

.1 

33 

j 

M 

.4 


■I 34 W u 33ft 34% - % 

_ 77% 77V, 27V, — % 

_ 40 1384 30% 29 30% -% 

_ 341 16% 15ft li 

26 4876 44% 44V* 441* - 

27 706 16% 15ft 15ft -% 

_ 1513 4V|| 3% 4 

_ 1071 14% 13% 14 —ft 

12 $67 9% 9 Vi 9% — 

i, .BH. |23%123% —ft 


53 1(05 124% 

ftiiW 35 

14 701 16% 
32 12S 4SV. 
_ 1257 9ft 


- 1 
24 . 

60 1 ' 10% 



33ft 34' . 

2/ft 2tf»u 

IF-. 16 * % 

64 64 — ft 

9ft — % 


23% 

8% 8% —ft 
KVi 33'A —»* 

ID 10% ... 

34V* 33% M -% 
33 32 32% 

19V. 181* 19", -y, 

S uit 62% —V* 
ft 19% 19ft -. 
14% 13ft 13ft — V* 
32% 31% 31% — % 

in 

16% 16% — V* 
39% 39ft _ 
27% 28ft -IV* 
71% 71% —V* 

19ft 19% -*n 
72 22% • % 

14% 144* _ 

42% 42% *1 

16ft 16% - 

49 49% _ 

._ 7081 6% 6% 6% rV* 

54 1719 32 79V* 31% *1% 

27 638 21 70% 20% —ft 

56 3p$ 37ft 301* 32 — % 

22 245 9 BVn 8% —V* 

30 637 41ft 40ft 41 —ft 
16 23 32% 31ft 32% -% 

18 796 11% 10ft 11% -V* 
_. 12 5830 17% 16% l«»— '»» 
_ _ 299 23 20ft 21% -% 
_ 4697 14% 13% 14% -Vi, 
28 666 28% ZTV. 77% —ft 
17 317 24ft 23% 24ft -ft 
33 5656 18% 17% 18V,. *V„ 

'JaKJT* ffiSWfA 

« 85 

31ft 31% 3IVu *9» 

Si a l z 

27 25% 25>— l'A 

18% 18 18ft -ft 

9ft 

BV* _ 


55 1C 
11 598 

m. 3753 
_ 809 

is fa? 

1.7 .976 


& 

19% 18% 19. 


33% 34% ... 

12ft 12ft —ft 
18% 18% —ft 
13ft 14ft _ 
5ft i + '■* 


71ft * % 

42ft 44 -ft 

14 1650 ~ 

S P L 13V6 

“ SS 'S5 

Jd27ixi S* SS iaft ♦ SSI 

8 6971 29'A 28ft 79 -ft 
7 1646 37 36% 36% - ft 

23 179 22%, 22 22 —ft 

4128 Bft 25 25ft -% 
18ft 16% IBft - 1ft 


_ - 19^1 24% 23ft 23% — % 
I J 16 615 35ft 34ft 35%-)% 
_ 13 234 ISV. Mft 15% -ft 
26 2086 38ft 37 38ft -I 
30 3420 35ft 34ft 35% - % 
_ 1232 25ft 24ft 24ft —V* 
14 34 33ft 33ft 33% - ft 

_ 567 10% 9% 0ft — % 

37 2544 32ft 31% 31ft —ft 

17 184 18% 18% IBft tV, 

18 1657 42V* 41% 41ft - ta 

20 1393 12'A 12 12 —ft 


11% 4ftNBTY 
20 UftNFORsh 
32% 17% NFS 
33 25ft NS Bcp 
20'* lOVTNtCplr 
S3 2BV, NatGyos 
22ft 16V* Nat Inst n 
25ft llViNtwdO 
34ft 20 Nautica 


22% SftNefmnss 
'0% 4 Near lx 
30% id'-.NtwkG 
32ft 6 NiwkPeri 
27% 10ft NewWiid 
26 14ft NwpkRs 
37 9%NexletCm 
8% 5 NtXeOr 
42ft 2/ Norand 
61 53 Nordsn 

49ft 35 Nordsf 
24ft 14 NarreU 
10% 5%NABio 
43ft 3lftNorTrst 
34'.* 13' iNwsXAirl 
32 27%NwNG 
21ft 12'lNortMc 
23 V, 13ft Novell 
70 3 * 29V,Novfus 

6Vif 




14 
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21 

641 
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J6 

IJ 

13 
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J2 
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31% 

36 

IA 

23 

161 

19% 



18 

2993 
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_ - S94 18 
_ _ 497 25% 
_ 20 2260U15 
_ 31 2066 45% 
-8 22 315 19% 
_ _ 231 Qu 16 
.. _ 1518 25% 
_ _ 1119 5% 

_ 33 9401 16% 
_ 1448 7% 

24% 
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3S 



_ 2924 

- 21 1151 22% 

_ „ 5806 14ft 
_ _ 26046 7% 

x 26 3975 41% 

l3 21 116 55% 

1 3 17 9226 42ft 
1.1 17 2453 31% 
-. 19 1540 9% 

7J. 13 1153 40% 
_ 12 3533 34% 
53 13 463 31% 
_ 11 1853 16<4 
_ 3843361 20% 
_ 21 4036 69% 

_ _ 5004 7% 

_ - 214 32% 
13 16 701 37% 
_ 17 2423 23% 

- 30 57 

_ _ 11 

_ 22 ~ 

43 17 
16 10 345 
_ _ 683 
_ 67 7503 
_ 27 1103 
A0 _xl999 

- _ 317 1 

-. 38 681 
_ 4414468 
_ 34 547 
_ 65 3581 
_ _ 2444 

_ 33 175 
_ 17 148 
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32% 37%, — ■/» 
31% 31% -% 
19% 19% — % 
51ft 52 _ 

17% 18 -V, 

24ft 25V„ ♦ Ift 
34 34% .ft 

44% 45% •% 
19% 19ft -ft 
14% 15% -ft 
24V, 25 _ 

5ft W„ + V„ 
15 15ft -% 
6% 7% _ 

23% Bft -"A, 
19ft 20 — % 

71% 29% -ft 
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7% 7ft •% 
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79', 44". 
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_ 1? frnamtt 
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29ft i7%PionGai 
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33 Hft PrkncK bi 
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22ft 11 Pronet 

KSihRaS' 1 

36ft 13ft ProlOo 
8ft 2ft Protean 
13 SftProrSv 
39% 9% Proximo 
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8ft 18ft 
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52ft a% —ft 

10 !. 10 * — 




& $3ff& 

JlftlV'lSWWK 




47% 16" 
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A8 

15 

IS 

74 
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4 
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% 
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1.9 

io 

u 
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13' « 

AS 

1.7 

14 
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- 23% ... 

lift 18% -% 
9ft ia — Vu 
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2®% SP6 - 

m 10% *v* 

25% 269**1% 
41 41 —ft 

19ft 19ft — % 


24% 

18ft 9%Teteo 
IZftTgon*. 

[TeteWesi 

laftTenabit 

19% 10 Tdxan 
764* 15% Jenar 
14 7%Tetn> 


iiftTiftRFSHH 
20ftl6%RPM 
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25ft 9%RalnTc 

31% 

30% l5ftReatCns 
Bft 3 Reoenm 

B^BSES 1 

aajjapw 

“%!ift 
34 10 1 

7ft 7ft! , 

20% 7ftReshfrKl 
17 5 Resound 
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22% l_ 
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26ft 14 Rival 
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_ 41 410 10 

- irs 


_ _ 295 3Wv 

- « '»! 5» 





26% 8'. * RockBott 
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13 5 SaberSB 
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Ift 
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Bft 19ftScndBdc 
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- 76 Bft 
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_ _ 776 16*. 
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' 7t<? • '4 
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6 Si 
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17ft 17ft - 
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5ft 6ft 
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ii** 34ft ■ Ift 
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17% I7T, —ft 
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_ 23361/44% 
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30 6910 23ft 
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26ft >8' > GpnnCa 
P. 6 ' jOdAAG A2 

10ft 8V.QPPAAS .*« 

24ft WHCronmt 25S 

7 SftCimqCa 
12ft ’ Oroeno 
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l*ft irftOnentB s fflt 

29 V, 2B 1 . OwnCop 80 

16 1 -, ftOm 

18ft UftOvnonta 
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a ft to*, Owen-Ill 
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29ft 22ft PECO 1 67 
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72ft 
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9ft 
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15ftl7*.PocAS 120a 
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74ft 1 1 V. PncSo % 12 
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95ft 23ft Pod PfE 1 1 98 
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1 JV'i 9ft PWPIM n 
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-7ft If - - 


22 4M 16** 
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15 IK 24ft 
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_ 1290 S6ft 
.. rsaa u 6, 
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10V, l»ft -V 
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37 I»ft 
18ft 18 ft 
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—ft 
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25V. 2SN 
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76ft 26ft 
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40ft 41ft 
HJV» IDft 
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14 
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14ft 14'. — V. 
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2 "i.PaiPir 
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53'. 39ft Penney 
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52ft 37*. Pcnn/ol 
rt ft 21V i. PmaEn 
*'• riMftOn 
49 TJ'.PunyC 
37' . 2S'. Pert El 
17'-. P.jt'F 
5 IftPimcn 
9 5V,Perr«4 

79.-I 

TOft S9'-. PTirer 
45' . 79ft Pfinx Ml 
11'. 6ftPftnJJ« 
65 Si ft Prv.HoO 
19ft 17'. PfilluO 
74V* 49ft FT 1 [Mr 


. 227 6*1 

.. 30 12ft 

492 lift 
_ 182 13ft 

.. 249 7 

23 5102 22V. 
16 181 27ft 

13 1057 24 ft 

19 83 9ft 

_ 317 17ft 

7 31a 14ft 

13 224 40ft 

_ MI0 21V'] 
- 726 5V* 

14 777 37ft 
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.181 _ 10 167 
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374 16*4 
24 691 Uft 

’ 3962 7 

92 2Sft 
IS 49 31ft 
20 29 M", 
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30 17025 37ft 
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11 46 17ft 
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. 107 6ft 
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V 45V* 
14 1186 >0'. 

la 9344 57>, 

II 30 18ft 

13 79786 73ft 
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4>. 7 -ft 
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40 «ft -'■> 
70'. 2t'*-l*. 
5ft S'l 
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16ft I6M1 
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6' ; 6ft —ft 

25ft 35ft 
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1 

70 
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tu 
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10 
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.IS 
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A6 

SJ 

18 
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06 

8 
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1* 

n 
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19 
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10.4 
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£1 

7 
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19 

IJ 
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B& 
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JO 
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14 
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II 
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Ml 
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n 
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17 
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IT 
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1 


25 

52’ 1 Hi. Pc.ro. ind 


1 5 

IT 

MM 
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60 
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if 
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V 

25 
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■ I0v 

1 1 

£ 

12 
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?» 

43 

JV 

13/ 

15-, rtif.Pert._r 



7 


73'# t*S PratO; 

1.20 

14 

19 
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17s luftPwtugl 

.0*9 

A 

- 

65 


— v, 
—ft 
—ft 
—h, 


-V* 

-ft 

•‘B 


60' . 6d' 4 - I'. 

38 ft •'* ■« 

26ft 26' , 

29* j »ft 
36ft 46ft 
)6ft Uft 
12ft 17". 

3ft 31. 

6ft 6”, 

28ft 28ft 
MV, Mft 
44ft 44ft 
9ft 10ft 
S6ft 57ft 
14 IBft 
71V* 77ft 
71ft 71ft 
41 41ft 
26ft 2£ft 
34ft 34 ft 
14ft IS 

8ft »ft 
21 :ift 

9ft 9ft 


11 lot* lav, 

7ft 7 A, 7ft . li 

10 ft 10ft 109, -V 
70ft 20 30ft - * 
171. Uft 17", — ' 
31 23ft 23V. 

19 lfl'* IBft — 

14ft 14V. 14". 

77'., 27ft 27V, 

Uft 12ft 12V. -V 
15% 14ft 14V* 

40 38V. l«ft — 1 

74'. 74 3*>i • ■ 

11 lav, it 

77 V* 36ft 27"1 - I'.I 

31ft Nft J", -I' 

2SVj 23 2S'.-4 * 


7’, 


1ft 

16ft 
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71’.. 
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1.44 
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Uft 18ft PuigiT n 
32ft 28". PtrJPrp 
15ft 23',f'cJaing 
44', 35v,Pnlilcn 
Jlft IB'.PyhnCI 
iiv. , PnorjUK I.Tte 
14 ft II .PvftlM' .Blp 
23 13 >6 PratLm 60 

2S - , I8„ Prar»r J2 
30ft 19 PnvCiti 24 
14ft 12'iPMinee 1.11m 
t3V lC1V.Pf1.VIF I .Own 
lift 9'.»PrfllT^ B9m 
if* Ji'-iPtwi 
I Oft f'.Picfnur 
35! « I/ftPiecnrln 
3 1 * I * Ptir.tr 
35", 27 'iPitOEI 
7’.'« 3". P'nk- 
U'. lift Pmrrt 
I Oft 4 ft Prflilkp 
ift tiPrAH,l: 

77". S3". ProelCm 
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. 6673 IS'., a 
7fc IS 7 lift 
.. 925 4/ft 

18 422 42ft 

1] 3573 u 22 
6 Uft 
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24 20 J2hi 

M 9413 72", 

73 154 30ft 

... 151 14V. 

138 17ft 


IN 

IKI 21 13 rn 51, 

SB 


7ft 
. 9ft 
25ft JSft 
IB 18", 
23ft J4'. 
28ft 38ft 
39 39 ft . 
41ft 43ft 
34W 3£<6 
56ft Mft 
8V* Bft 
IS’. 16 
lift lift 
71ft 21ft 
13V, 11'# 
16ft 18ft 
31ft 31". 
46ft 46ft 
47*. 42V, 
21ft 2IV4 
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72ft 22ft 
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17 V/ 1 2V I 


- 3 ". 
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-ft 


l'» I Oft 10’ . —v. 
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. 7ft 

41ft 41'. 

27ft lift- 
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25ft 71 nrniPaf 
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12 7 QimRS 
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.90 

14 

12 
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36 

7A 

_ 
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in 
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27', 

27 
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22V, 

25ft 
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B14 
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322 5ft 
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S'* 3ft PPS 

SB'* 4SftKTZ 
25'. 14ft Polcom 
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15ft 17 Raynrlnc 
3Bft 37V. RayTLP 
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9ft 5V,ROoBato 
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17ft 13V. REIT 
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4ft iftPwInl 
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10V* 10 v. Rmllnil 

78 Uft RrOcr 
19 MluRWiiHs 
Uft IZftRvland 
4'-/ I Dvmer 


Ail 24 II 
156 7.0 25 


9ft 9ft _ 
9ft 9ft —ft 
9ft 9ft _ 
7ft 7ft _ 
13". 13V. 

13 13 

13 13 —ft 

10ft 10 ft -'* 

B 8'* 

7ft 7ft 

13 13 —ft 

7% 7V, 

lift 13ft —1 '* 
Sft 5'* —ft 
34ft 34V, —ft 
14ft - ft 


10'.*! 10 ft —I ft 
Uft 13ft 
X’* 78ft - ft 
2*ft 79ft 
Uft 35ft -ft 
10 10 '* 

26ft 36ft —V. 
Z4ft 24ft 
sft sft - 


lASe 35 24 36 

is a. 

120 24 30 879 


56 1.9 12 

BBC 24 14 


150 

1 M 

150 


1.63 SB - 


20 12 945 77V, 

35 24 12BB 44ft 
AO 22 72 40', 

_ _ 357B 9ft 


BJ 15 X 


SO 10J 14 


JO A 12 15*5 
- 17 154 
150 Afi 23 357 10ft 


1310 25 II 174 

250 95 .. 6 

n U II 647 


27ft 27ft 
ift aft 5", 
22ft 21ft 22'.. 
10ft IDft IDft 
aft oft 
4ft 3ft 4ft 
S3 52'-# S3 
23ft 23ft Sft 

Uft 49ft 49V. 

6ft Bft tft 
Xft 38 '4 Uft 
19", 19ft 19", 
Uft U 35ft 
34'* 33ft 34 
Sft 3 
74", 76ft 
43ft 44 

»ft 40 
Oft »ft 
2* 27ft 27ft 
17ft 16ft 17ft 
Uft Uft Uft 
71* 7*. 71* 

231* 24 V* 34ft 

Bft Bft 81* 
Uft UK U", 
lift 12 
17ft 18 
26ft 26ft 26ft 
38 * Oft 38ft 
26V* 2* 26 

6H 6ft 


12 .Month 
High Low Siw* 


5b 

Div VM PE 1005 HBh LQwLolestCh'ge 


aft 


■3a 24 10 45 

1.44 3 - 

3J7 1 

i.« ; 

l.aM £ 


Oft Oft 94. 

51ft soft 50ft 
55ft 55 SS 
221* IS 1 * 25M 
l»ft Uft Uft 


418 Sft aft 28ft 

1084 47ft 47V* 471, 


■44e 1.9 .. 

IJ0 29 16 

203 14 _ 


l IV 46 ft 
1145 9". 

496 ZJ ft 

459 ,1ft 

385 24", 

86 13ft 

2906 Uft 

47 221, 

1JS6 J'. 

51« Sft 

.55 7% 

,U0 111. Jlft 311* 

!™f 5ft J 5- 

■D4»U 46'* 451* 46 


Bf. 9". 

SI* aft 

41 41 

aft hi* 
13ft 13ft 
Uft Uft 
22', aft 
3 Sft 
III. Bft 
2% 


—ft 
‘V* 
—ft 
• ft 

.Vi 

- V] 


4ft 

tOB 53% 
4563 14ft 
2468 


2B1 
240 
217 
213 
44 
IMe 
■ Die 
59 
-321 
40 
48 


— 43 188 


4ft 
531. Uft 
13’.'; 14'.* 

. - 4ft 41* 

146 26ft 2£V* Jift 
200 10ft I Oft 10ft 
203 Btt ~ 

5184 B 

4V. 


B 72'* _ 

Tft B 


4ft 

ift 3 
26ft 26’* 26ft 
26ft «’* 
24ft 25 


105 

105 _ Si V 

9J5 - 125 25 

BJ - 3* Uft 25ft 25ft —ft 

7 0 9 154 39'* d ?1h 9 —ft 

4J 15 4*36 124ft 12 J** 124ft —Ift 
Bt - 290 Uft 12'* Uft 

15 l» 65B6 2?’.* 24'.'] Z7V* •ft 

15 U 24 »J. "Oft 70ft 


37 

TO 

W'-l 

Id". 

14% 

14 

1124 

92 S 

2714. 

77 S 

24 

98 

16"] 

IBS 

16'.* 

■ 2 

I486 

76 . 

24 

Mft 

78 

1ST 

IBS 

17*1 

l/W 

IS 

99 

I6S 

14% 

14'* 


SJS 

P, 

1 1 

IS 


71 163 24ft 

£7 654 2ft 

14 14 29 ft 

IJ 4'-. 
74 353/ 16ft 
IB 434 9ft 


lift 24ft 
J 1 
29'* 29ft 
4'* 4ft 
16ft 16'* 
Jft 9ft 
'., ’•*. 
/Ift 77i, 

J/V6 J71* 


«'#, 39 ft sac Cum 1 65 

18 lift 5CEcp 100 

61ft 50 jO Fnol XI! 

17', IftSCDPI/ .20 

30V, 31ft SG5TM1 
6'.* 3ft 5L tea 06a 

36ft 77 SPSTcc 
3i 24V. V5 Tr s 
IBft 121* 5P* CA ao 

13ft 9ft SafinR 1 I4e 

*3ft UftOgUSe* 

18". Uftsaftt-'i 36 

Mft MftSatewav 
•ft SftSafwrwl 
MftUftscrwPBn J76 

48 UftWJoe jo 


M 16 » 

1343 u 

10 14 H 


- 24 


51 


2 0 15 


W 

157 

"4 S 97 
_ 21 009 

12 18 819 
.. 17 7ftr 

74 : H 

J 25 14 


36 ft 
J4’. 
Uft 
IB'* 

42 ft 

141. 


45% «JV. 
Uft Uft 
61 '•* 61V. 
Bft dft 
38ft 40 
Sft 5'. 
36ft 36ft 
32'.* J1 
13". 11", 
10W 10'., 
41", 42". 
16V* 1 6ft 


• 9V. 
—ft 

• 1ft 

—ft 


36ft 1» 16 _■* 

9 -ft 
Uft -•* 
MW . ft 


40'* 24ft5U0t*l 30 
33'* 25 STJoLP 111 
52'. SOftSiPaulCaf 1M 
SI’, M';5rtteul 160 

1ft- SfflL '■£ 

Uft 10": SaunSBF 1 43e 
14ft Uft 5almHiF 150a 
13', J'.SaWw 143 
50ft K'.Satamn 64 
76ft 24'.,5a*mpM 7J7 

25 20ft Salmn pTD 702 

nwm*SDi«?G5 156 

9 5'hSJixxiB Jlc 

X 70V,S<X*fil 
18'. Il'.SAralRI 60 

10'* IftSFER 

20 15'* 5FER pi l.« 

10ft Bft^FEPpfA .73 

UV, 14',SEcEnTr 150 

24ft e'.iFePCv IK 

17'. BftSFePGId OSo 

371. M SFePP 100 

23 IBftSaePpfA I.BJ 

74V* 19ft SaWF Die 1.98 
» UiSnrO.pt 766 
2T* 2 IV, 5nlO DIB 71B 
26ft 22'* SnIOv PIC 224 
24’. 20 SnIOv pfD 7M 
28 '1 Uft SoraLec 68 
IB". ITftScuiCntr 156 
23ft IB 5ovnElpl 1.66 
14ft 9 SovnRl .10 

27'.* Il'.Sfwroi .76 
23ft 2U'.f 5CANA 5 144 

Uft 7'* Schowk 36 

50'-. 31 ft SdMTer 

41 Xft5ctirPl6 1.16 
66ft 50 It/iteib 150 
13ft »** SehraAsn 

19ft 1 S’ , SchwTB •- J4 
24 W 16ft SdAH 5 06 

Uft 13 SoMmn .10 
46ft 74ftSc«1Pl .40 
7ft 3ft ScalLia JOe 

32ft 26ft Sedans 521 
20% lift ScuaNA 508c 
!9>* BftScdNE 

15 IBft Se-jdWM ,94e 
]''l HftSeaConiA 77 
Uft lEftScaCnfC 110 
49>, A>'* SeaCpfE 4 00 
40'. IBft 5eaocae 
MJ* ISWSeoenxn 50 

28ft IF* SmnuliE 
4S"j 27ft ScaldAe 
57'* dft Sean 150 

77 ft 74 ft Scan al 7 33 
10'. 14'.| 5ecCaaTr .94 
19ft IS'* SccCaPT 1 15 

26 * 30 SeCFTptA 1 75 

U'.2F1. t ScCPTpIO 2-25 

26'* 19',S»eurCT 4H 

37 ISftScilol 

14V* IDft ScuoCiuai 940 
17ft 9ft SeMSei 84a 

oft 7ft SenHah 94 

9ft 7ft5enHtte2 .94 

Oft Tft SenrVral .96 

37% 25ftScnurm1 72 

31ft 17 V. ScauaA 
35W 21 5epuae 
31ft34WSvwCp A4 

7W 41'. SvCMcr 

77ft 7.'.'i5bami' ft 

14'* ^ikShN-tuan .lie 

37ft 22 SncnaPt 1 47c 
UW 1! Shaw JO 

lift 16ft SnawNI 88 

9V| 2 ShawN wt 
27** 24ft 9nwN pf 2J3 
27*» 35 ShawNprr 7J4 

10'* /'-. 3MS1V 36 

75ft 62", ShecTr ,175c 

38 TV ft 3wrwtn 64 

7*. SftSnwaCo 
17'. 9V* Shone* 

II'* BftSnaeKa 44 

30ft liWSnawW 10 

24ft 17ft 9WM4 I 84 

Uft JlWSftrtC 

2iv, 18 SsPne I U 

Bft 4 San LAN 
231. 13ft SancWs £8 

40ft I8V. SiWrtGflfi 

78 22"] SphonPr 1 97 
17ft lift Sn» 7J9c 
35ft 23 Sxiacr 20 
iai* B'5 SxncrMn 

12ft 7 ilttio 

m* »ft5wierP 1.13 

tft 4 S>4zlcr .16 

22ft I6ft SVvUW 43 

1/ UftSmnFn jo 
MW U'.*5rniinAO M 
i I ft SoCar AM 
1BW II Smhhln 

Till 71 ft SmJhR B i n 

44V| 29 W SmthBc IJlc 

43 W 7£v. SmWc ca I 3lo 

Z#ft IB’ .SmlFD 40 

25'a »ft SmatrA 52 

Z2ft laftSmesrB 57 

39 U I 08 

201* UftSnvovr 26 

26ft 19 snwJrrcA 15a 

46' . S SoXiutm see 

75' 4 lift Sotomor 

24 V, 16ft Seta n 
IS". 22", Solectron 

MW H Sonol UN 

30'* Uft SorutCH J4 

■*". IB*',Sonac«P 10b 

S6''i 46ft 5cnoco Dl 2_I! 
63’. Cl SonrCp ,50c 
16ft lDftSomon JJ 

4JW 36ft Source 360 

Mft 71 SrcOnepi ill 
20ft iBftSoJenn 1 44 

'3ft II SV/ProcT ioo 
22 1 1 "i Sojdwn 
44'4 29ft Soudift di 7M 
15"] II'. jOUflklOJ 1 Z2+ 
SO’i 15'.SCote.at 1 jo 
72ft 1/ 5«jlhnCa 1 72 
32W 74 So'ndC, 1 «» 
Tift loftSoNctCo SO 
BW M'iSoNrtpl 1.69 
Uft 30’ iSNETcl I ’6 
21ft ISWSouPbcfi 
19ft IS't SouUnCa 2It 
55'* vr. SeUnF o* 7J7 
39ft 15"; SwSJAirt 04 
IBft ISftSwfGav Bt 
i/:. iiftsmiEnra ?4 
29'* W.SwtPS 230 
■ 4ft SogWie 

to ft 7< -.seam 

6ft 4' u Scratch .06c 

Sft 7ftSoralon 
21ft ITftSpceaMn 
12'u IftSurtlEnr 
IBV, igv.ScnrDrk .16 

73 ft F»v*Spw*ctP I 60 

IT 1 * 9',ScartSuP '! 

»’* OWSoortRi 

» 16' *£p»AvO,n 

41 JO'iScrimv 130 

46'.* Bft Sprint I JO 

34ft 32ft SprlnlOOn 2 a3 

17V • 1 SHJPnlv 


19 ’5u 40ft 4QW 40ft 

» IS 78V# 78’ 1 »’■: 

.. 215 Sift SI"# SI'. 

9 US» 49V* 48ft 48% 

75 3ft 1ft 3ft 

10 526/ 46', 46% 46'. 

- 774 8 /ft /ft 

_ MOB 12 V, 17*. 12', 

_ 40 13ft Uft Ura 

- 16/ lift 11’, II'.# 

-.7202 40 39V, 

.. *34 Uft 75V; UW 

- >538 34ft 74 24' , 

17 »31 21’ . 21ft 21ft 

9 3K Bft 4ft Bft 

a BU 29ft 29ft 2Vft 

60 63 15 14ft 15 

91 0393 10ft Oft IQ 

9 10V. IBft IBft 

1 10'., 10'.i 10"# 

_ M 18 1/ft 17ft 

2/ IKS 74ft 23V. 73% 

32 »M7 13ft 13 13*. 

9 70 Jlft 37ft 37', 

- ai av* 71ft 22 

18* 24 K' ■ 23ft 

- I9B 27Vy j/ft Z7'. 

. 348 25ft a Uft 

59 25ft 25ft 25ft 

.. 131 74 1* 74 W 24". 

54 365B 78ft 27ft Taw 

_ 158 16ft IF. 16 

4 Uft 73ft aw 

66 154 11'* lift nw 

14 51B a 21 W 21% 

14 673 a 71ft 71ft 

13 342 B 7% 8 

56 456 46ft 46ft 46ft 

16 12511 u 41V, A)ft 41'., 

20 5247 65ft 64'. 6SW • 

_ 503 11'. II lift 

U IOO 30ft 38 38'* 

a OIK Uft 18ft |9 

11 4 54 17ft 17% 17', 

20 7202 44V; 43ft 44 

8 46 1 4 Sft Sft 

U 79 XV, 30ft MW 

.. 163 IBft 15% 16V. 

- 295 10'* 10 10 

55 «'•• 13 13 

12 101 14 ft 14' 1 14ft - 

45 17ft 17ft 17V* 

_ 1/ 4P. 45’. 45’* 

U 6459 U 40ft 39ft 40ft ' 

3 TIBI lift MV* )l 

_ 471 19'., 10*, 19'. 

a 94 44ft 44 44ft ■ 

12 Will 57ft S6W 57% - 

- 107 76% 761, IB", 

» 371 Uft 17 17ft ■ 

27 488 10 Uft 18 

10 a% av# aw - 

- 204 241. a J4ft 7,1. - 

» 73 a*, aw a% 

15 1041 31% 30'* 31V, . 

_ .14 Uft 13ft lift 

_ #>00 UV. 12 12 

_ 639 Bft BW Bft - 

.. 325 BW Bft Bft 

31 B% 8>t 8% - 

27 17905 u JB". 15W Uft - 
19 J0ft X JO, - 

5 a 33 33 - 

M 1019 30% Uft 30% - 

9 2064 4V* «% 4ft _ 

14 212 761. 24ft 2£V. - 

87 Tft J', 7ft 

.. ’SI nw 32% 32% - 

70 7703 11V* I5W 15ft 

19 4347 Jl * Uft 11% - 

_ 256 *1* 9 9% _ 

15 26ft 2*% Uft 

04 77ft 77ft Z— « . 

44 10ft I0’>. I0»* - 

16 249 73ft 73% 73% - 

14 77 1 8 36ft 36% 36-. - 

B 58 7** 7 V, tv, - 

7 1517 104* 10% 10ft - 

9 184 10ft 10W 10ft - 

19 47* I7ft 17'* 17ft . 

_ S77 0*1 J3 23 — 

15 £9* Uft 76 24% - 

U 20* 71% 21 21% 

16 6% 6 6 - 

12 755 aw 21V. a 

31 10571 40 J7W 39ft - 

26 1763 2F* 74% 741* - 

Id Uft ltft Uft - 

17 to a 1 * a aw 

14 40 91. »% V. 

17 >071 F, /ft 7". 

21 233 10 9W 10 

«l 1070 7ft 4"., bft — 

13 56 18 IU. T7W 

u irsvi i:% uft UV, 

9 1796 N 73ft Z3'; 

- 40 1ft IV. 1ft 

19 4M0 I8W 17% isv, 

i/ 40 av, Dft 23ft 

18 598 44ft 43ft 44% 

IB 1379 u aw 43% 43'* 


43% 43 V# 43' 


-ft 

- ft 


II Month 

F6gfl Low Stac* 


Ss 

Dm Yld PE 100s Hlon LoraLaleslOi*oe 


1-06 
1 AO 
1 A0 
721 


1J5 


ift StdFaBcp 
70ft U’.SIMan 
9*. 4%siaPoc 
31% 1BV,S(*>RX> 

32ft 24V* smndrx 
35ft 26V*Slanl*7i 

43% MWIraraw* 

44ft Mft Starfic 
aw X Slrarel 
Uft Si crier 
4ft 2". Shrraood 
45% 27ftSlt£i8m 
17ft lO'.SicrBcCn 
0‘, 4".SlriBco 

Uft aWSBrtCh 
14V* 9ftSterlB 
Mft 25 SMrfift 
X Mft S/owIrrta 
Tft 5% SUM 
34ft 27'v SteeWh 
74 V] 14V, SlrncC 
74 lift OonCo) 

19". M Stanr&i 
K'i a STopSh 
17V* 1J StorEd 
av, aftsrrEopfA 
2S 1 # MWStrEaotC 
76'.# a'.SIrEapID 
:bw 74 strEa ore 
76% U BrEd DfF 
29'- a% STrEa prx 
39ft 19% star Ten 
83ft 46 5twTcpf 
71% lSWSlorTRln 
3ft aftSWUSA 
17% 9ft5rrGtoo 
39W 25ft STrotet 
16V* 101,517109121 
nv. IB'#.SfuLnC0 
34V* 2S STuntlR 
av* IF , SurraPrp 
II BWSunCoo*/ 

MW 19 v# SunCnes 
a;* uwsvinco 1 
lift 10'* SjnDkr 
6 TWSunDWB 
5ft JViSunEng Alta 
KV, 15ft SunHttcr 
2V • J» SunaCpfT l*> 
55V] 34%5oncmar A0 

26% 7.'<tSunup<B 131 

46'.# 34ft Suna ND 2-70 

I* IBft Sunceom M 

57ft 41 ft Suiarmd U0 

36 ft 20 Surawiea 

Sft I": SurUMn 
101 "e Bft SunMpf 


.131 - - X UW 13% 14 —ft 

A8 7 1 9 309 J2ft 32 32 -ft 

16 11 41 »>W 20W 20W *'#» 

7ft 6ft T _ 

a aw a 

_ - , in* aw a% 

XI 15 1Q3S M 32ft 33 .ft 

XT 13 4387 Xft 3»% X —Oft 


.12 IJ 32 420 

A8 11 11 186 

Al 2.1 I] 39 


ZJD 

2jD7 

2-38 

2JO 

2A4 

206 


17 II IX 

x : a 

.5 .3 ^ 

IA #. 14» 

10 13 91 

- 6 364 ^ 

_ 12 1053 Uft Uft 14V, •% 

_ ^ 4932 11 39ft 37ft 39ft • 1% 

1.1 31 44 IBft 18H lift .ft 

2.1 _ 10 6V* 4W 4ft —ft 

U « 44 31V, 31ft UW .ft 

_ _ 26765 lift 17ft IB —I 

7.7 _ 78 av* aw aw —ft 

_ 46 121 U lift 13ft .ft 

_ 15 898 25ft 14ft 25 .ft 
13 lb 1771 16ft 14ft 16V* t ft 

?J _ 4 Mft Mft 26ft —ft 

1? _ 56 aft 23ft 23% ,1ft. 


4^ Sft hzt 

?tv* fra •* 

K BH 1ft — w 

low tow _ 

Uft Uft 14V, 

UW Uft**' 


9J _. S 15ft Uft Uft _ 

94 - 46 2dft 26 Mft _ 

9J - 101 25ft 75V, 3S% *M 

73 „ 3 28 'A Uft Kft • ft 

_ 25 6626 aw av* aw — % 

3J0 4J „ II S4W SSW 54% «ft 

.970 4J - 139 70ft 199* Ml* • W 

J.M 7.1 _ 648 20ft Mft 20ft * ft 

■99e 9.0 .. 243 lift 11 11 _ 

„ - u 305 Mft a a'i 

Jl u » an 10ft uft low — w 

3 9 33 u lift Uft Uft 9ft 

L4 13 711 BW lift Uft *ft 

1 Jl ' _ ' ‘ ' 


J40 


12 Month 
High Low Stock 

aw uw 
4SW 31ft 
Bft tn 
1L Tft 

W6 Uft 

8ft SftTooHmrt 
6% Bft TaodSnp 
11% Tv.Tofchem 
91 TolEpe 


DiwYUreiOOB Mofi Lara Latest Oi'ge 


aw g* •% 



13% «6WKMM. J» 


Mft 2b TolE . 

77 aw TMEpMA 
17 VftToBSm 
1 Tm* oic 


16ft IXW 1 


44 



J2W 

3i". 












IDS 

lOW 

7 4 


107 

MW 

M 

MW 









88 





9 



4 

4 

9.4 



4W 


4ft 


14 





V.4 

_ 


26% 

MW 

T6W 

IJ 

13 

1174 

51% 

SOW 

Mft 







61 


41 

4Sft 

4SW 

45% 


14 



18 

uu* 


XI 32 9a u nw 57 5BW *1W 
_ a 1638 33W J2% 3ZW— 1 
_ .11101 3W 1% 3W •% 


IA4 2 S 13 
Jl U II 
J0I 


JO 

125 


lOe 

Al 

-57d 


Jle ... _ 

6090 275 _ 
JV - - 


1 36 


XOO 


30 

11 

332 


18 

I4J 

26 

\r 

710 

J . 

is 


1 8 

aO 





■ I 




13 

324 


29 

a 


JU 


3.4 

21 

£78 

S 

M 

535 l 

25 

14 


4.1 


954 


„ 


1 K 

JJ 


90 


44 

Sa 


404 

£.9 

14 


d 1 

IB 

I4» 


12 

HI 

66 


9 

84 


2L6 

64 

14 

?! 

54 

u r?i7& 

1! 



ii 

10 

1116 

5A 

.. 


VJ 

IJ 

4'6 


18 

l/’4 


U 

a 

94 


174 

2 

25 I8TOJ 

VJ 

Ift 

234 

1 4 


*12 


■J 

91/ 


2A 




7» 

l.fl 


110 



12 



111 


35 

1/31 

1 fl 


» 

16 

41 

/ll 

V 

| ' 

£9 


Id 

878 


M 

JIV 

JO 

Ll 

as 

xv 

M 10840 






IJ’ 


M", 35 
31 W 31% — ’ 
30% Jl% -l’l 
2i'.< 74'., — '. 
55% 55% 


S' , 42", — v 


MW 71% _> 


10V# l«% — • 


JT: 39’# — ' 


58W 44W SonTrar 

UV* 10 s>nirEa 

3«W aWSupbrlnd 
av. a SuEwor 
M% l2W5urgA> 
a IBft ftCC pi 
nw 8 SraBEnq 
a 17 S«Hrt« 

39V# a Svbranlnr 
38'-. aWSvtUTc 
8W BWSvrmCe 
aw IBWSrnaviM 
19V1 IS Snatch 
MU 21% 5no 
6% 4V.TCBY 
1W 1WTCC Inds 
«W UWTCFFn 
9V, 7WTCW 
15V. 7WTCWEM 
8>, 6WT-IWD0 
9W 4WTCWQ7 
8% 6 TCWra 

49 "l X TDK 

av. I8WTECO 

74% 17 TIG Hd 
2W IWTU 
7JW I1WT3X 
54% 36". TJX nfC 
14W 13WTNP 
II 7 TBC 
79W 61 W TRW 
7ft 5WTVXGM 
24W UftTodvon 
15ft iftToiorain 
2SW 19% TamJi 
36W MWTotoois 
II SWTaOev 
UW lfl W Tolley e! 

47 35W TalM 

Uft llv.Tonram 
57ft UW Tandy 
13V, r* Tndycfl 
3S'5 »'. Traiger 
lift SftTaunin at 
low TWTauCA M 

lift 4 fauNT JO 
77ft Uft TftlSvm 
56 dOWTaasGav 
7TH Mft Term Pf 149 
48' ft 39 ft Trios rfA ZSi 

47ft 77ft Tefctnw M 

29W aw TeteOan l.lle 

74 25*. UcmArg n I A5e 

67ft 41 TM31Z 3J6e 
2/ft IPiT-KMl^ -ISO 
ISV, 17 TeRhrNE 1J0 
45V. 31»v Tshtfler 62 
M’i UWTriAnia 1A7C 
44% aw Totet l.4te 
6/W D TNMe* 1.16a 
71 w S'. TciejiQi n 09e 
54ft Jl% Tc*r*» l.(H 
161* 9ftTmeCn*i IJ7 p 114 
15'-. lOWTpCwnn J3e IJ 
IS". II'.TEMAF 
74% lift TEMPI 

13V, BftTBMIF 
TV* 6 TbOGv 
7', 6Vu TmcGta 
UV, 10 TmpWal 

50 37 TonrtaD 
HH 24 TVA45H 
31 ft 2SV. Taoco 
64V'. H Tradyn 

8ft 4WTpre> 

Uft 5W Terra 
33', aw TerrONII 
12 SV'i To*arn 

a% uwTrtTaeolA 1J7 

24V* UV* T*C0OP» IA4 
6*w 58% Texacn X20 

39% 29' , Tented A0 

1J6'.*6Jft TmIibI 1.00 

aw 17 TrPOC 40 

3£'*29WTC*ya . XO* 

25W TlViTxUlElpf 105 
24ft UftT.UJflPUv IN 
74ft IB"/ rriJTEJpffl 1.80 
JW 2ft Tnrt 
bl a*v, Totron 
10% IJhIWff 
79’.* 19 W Thai 
Uft lift TherEVS 
31% aftihicki 
71% I0W Thmflct 
U iJV.Thomln 
D'T 18ft Tnortnd 
lift BftThamfia 
50 aWThrceES 
25% IBWTdMta 
Uft 29 Tifrarr 

47ft uvnmocn 

40% Siv.nmawa 
a'. IT’.TimJVian 


24 


56 _ 


If 


427 57W S7V* 57W * ft 

u 11 79 TOW 10% 10% • W 

/ 11 n 11 low 30% .% 

33 10 1164 UW aw 28 V# — w 

u a TO 19% If 19V. — w 

62 _ Mff 22ft 22W 22% • W 

- a UN 7ft 9ft 9ft _ 

59 _ 101 21% trn 71 W 

- 19 550 39% U 39% • W 

_ a 367 38% a 30ft • W 

-15 19 7ft 7W 7’A 

2-5 17 311 aw aw a 

- II <P 17W 17% 17W — W 

1A 71 ass MW 27ft 27W — % 

41 a M <W 4*6 4% _ 

- _ 90 Sft ]U Tft _ 

2-6 14 2a 47W 07ft . ft 

w - ® ,» 8W BW — % 

LO _ 308 10W 10 10 _ 

LB — 822 7% "4 W — W 

7-2-794 7W 7ft 7W , ft 

7J _ HU 7V* 7% 7ft — w 

1J - TO 41 W 41 41% — V* 

i.m 49 u 607 a 21ft 21W — ft 

JO 0 21 451 aw 23W aw •% 

OD U 1 111 1 2 2 

M 14 731 u '7ft uft — w 

1-12 J-5 - 2 41 W 41!* 41% — W 

A0 SO 20 M 14W 16 16W «W 

_ 13 218 7W TV* 7% ♦ V# 

2 DO 2-5 14 903 u MW 79W 79W —ft 

_ n 1011a u 8 7W 8 • V* 

70a 1J 16 a Uft 17V* 17W —V* 

X? _ 87 II 1DW 10% — ft 

ns av* aw av* —ft 

A ,. 717 KV, 18% 34% — % 

- — 207 BW BW Bft _ 

■a » t» 15VS 15ft *V1 

4J 17 2891 4IW 40ft 41 — W 

- II 5797 14ft 16'* 16% — <4 

IJ 17 3834 49W Uft 48% . 1* 

- 13 300 a v, a bv# •% 

TJ U 2Z7 26W 25V* 36% > % 

8J 25 384 10W IS I0W >% 

61 _ SI 9% 9ft 9ft 

63 — IS 10% loft 10ft — W 

- 15 17 J7V* MN 77 

M 29 S3% 53* $3% '% 

4 26ft 14% 26W — % 
17 47 47 47 

16 6410 47W 41% 42N • ft 

- 7S2 Sft UW 2V6 —ft 

- 1*91 45 44V* 44% tft 

&J X 550 *7ft 41V* 61 W — W 

1.1 13 979 aft J3ft 23ft -V* 

BJ - 77 14% 14ft I4W 

M IB «Ba 45% 44ft 44h -% 

6A U 4DE 74% 34% 34% « ft 

3.7 — 150! 40 MW 30% —ft 

X9 . 15001 29% 79'.. 29% -W 

J _ 227 13% 11% 17V. — W 

2A IS 3499 45% 44% 4S — W 

' ‘ _ 345 lift II 1IW _ 

- 26*9 12"/* 12% 17V, —V* 

- 73 13 17% 17% _ 

- 199 71V* 20V, 20% — % 

- 495 11% lift lift _ 

- 658 7 6% 7 

- 3M7 6% 6% 6% »W 

. - is UW 12ft 13 -V* 

14 18 3517 47ft 46ft 46ft —ft 

.. 660 26V4 26 UW - 

X5 10 249 31 XS W% —ft 

_ » IKI V 64% 631, 6JW — W 

„ - X 365 5% 5 Sft — % 

■08 / 8 £88 IflV. I0W 10% - 

XIM 106 S 233 29% »’#* 29% 

- U 1167 Uft 10ft II —VI 

7.7 „ 618 av, 22% aw — w 

7A _ 165 aw 71% Bft *% 

4.7 21 4K5 6BVA 6T6 UW • % 

1.0 10 107 Kt* X XW • W 

A I* iTUTu 139V* 113% 129ft • 5% 

1.1 15 U 71ft 71% 71ft —ft 

9J 14 65» Sft BW 33% -W 

8.1 _ 40 25% ZSI, 2Sft — W 

7.7 _ 3 34% Mft »% —ft 

7 a _ a aw a* aw — % 

_ _ 20 7% 7% 2% _ 

X6 U 9B 5*ft 50% SOW — W 
l.OOe TOO . 89 17W 17% 17% — W 

2.6% 9.9 _ 328 MW UW 26W : ft 

- V S3d0u 39 37ft 38% » 1% 

48 2J 04 181 lift XU »ft -ft 

274 14 16 563 otft B6W 66% —ft 

A0 If 15 6 I6W 14% lift , ft 

.12 A 10 *14 19% Uft 19% ♦% 

A0 4A X 310 Uft 13*. 13ft — W 

- u tm n 31% aw -iw 

AO 1 J a 1716 75"] Ki 25% . W 

J8 A 30 1M 35% 35% 15% -W 

_ 11 387 av* a a% •% 

34 9 . 10 4«e »ft J* nw -ft 

jf ia a aoo a aw aw 


Ale 3J 
XXo loA 
U4 no 
««a sa 
AOc L7 
I .13c IA 
lAfl 


X43 


231 93 - 

X37 9A _ 

2 3£e 10J _ 

XB1 110 _ 

_ 13 
AlC 4A _ 

47V* 52% Tbaow ■ .501 J U 

21% IS TartfiEn XBfc 183 _ 
a. 74 VI TmkCO pf XX BA _ 

4av> av* Trrteivh 1.12 X9 M 2W 
30ft 20% Tom A8 IA 10 


11% 17% 7% , . 
71W 16% TovBttn 
X Z5% TovRU 
13% 11% TrCdag 
60% 44ftTrrai«n 
26ft aWTmsmef 
34% 34 TmOEpf 
23W 20% Tnonlnc 
6SW 47% TmcSH 
IM Uft TmsRty 
10% XV* TrMMex 
9% SWTMMmA 
11% 4WTKKnSn 
45 SOWTrowetai 
11% Bft Travel rat 


IW M* 

_____ 23% — 1ft 
3 24% 34% MW — % 

7 nw nw 71% ♦ w 

1 25% 25V* 25% - 

B9S IH UW 15W 
39 Uft 15% 13% ... 

70S 26% 34% 34% — % 

47 47 64ft 47 (ft 

2J7 14ft 15% 15ft —ft 

140 26% UW 26% — W 

39% 39% 39ft — W 

„ _ 71 30ft 27 9% 

AO XO 25 84* 33% Uft aft 9% 

to U a 3518 30W 29ft 30% «V 

.09 7 « 43B 13% 13% UV* _J 

1-60 139 43 318 Mft UW VM* 4% 

- - 143 18 17ft IS . «-% 

„ - 1SU497 Uft. 27V* 27ft— 1% 

1 A0 _ _ 254 13ft 13ft I3H 4% 

X00 U II 5E 40% 40W 40ft 4ft 

XU BA _ U 36ft — 

2JB 8A _ 795 24V, 

1.92a BJ _ — 


O Mirth ■ » 

HWiLoraaeav ra* ym je wu hw> xorauntitOi-Ro 

| vv* 
||S3 
I 111 

14% 14 l&W 

r Ift Ift -U 
Uft I* w U58 

» 14% UW — W 

15% 15ft 15% _ 


6 


- 158 




Jt 72 _ m 


Bfl _ 


Ale 


49% Trovf pfB 
Mft Uft Ttedgar 
16% r* Tremnl 
23% 19% TrtCan 
34% SOWTrtenpt 
IM* 9ft Triarc A 

60% 46% Tribune 

22% 16% TrfanE n 
25% IBWTitmab 
Xft M% TrINer 
40% 30%ateHvin 
» 23% Trteovo 
41% 27% TrilEna 
23% 15% TTucNIh 1 
U’A 13V* Trump n 
17 11 TuCKerfY 1 Attn 

39. 2WTucvEP 
6 BWTullei 
.8% SWTurtJh 
18% 0%20Car(nd 
24% 17 TwinOs 
121* 10W20Q2TT 
58'J. 42V. TyrateB 
0% 4% Tyco Toy 
5% 21* Tyler 
T»W83WUALn 
M% 24% UAL PfB 
72V. 17WUGI 

30ft awuJBFte 

40 41% UJBoiB 

VW 4%UNOnc 

» 35WUNUM 

26% Z5WUNUA«2Sn 2J0 
«W 4%URG 
1% _,%USl Inds 
awisirauscrai 
aw 11 v/sdouv 

17V, 13 USRm 
43% 34WUSWH 
l*W 10 USA WW 


uft =ft 

aw 23% aw — w 

a « m 44% MW 44% 4% 

_ _ 11 15 IS I5_ _ 

_ 11 334 «w n hi —ft 

- 40 75 Aft AW Aft 4ft 

BA _ 355 MW low M% - _ 

IA 11 4019 42ft 41% 42% 4ft 

147 10ft 101* 10W _ 

3 Sft Si SS =ft 

II 41 IW 41 Bit* 4 W 

XI MW M 24V* 4ft 

44 16 15% 15% - 

22% 22W 22% _ 

74lk IffVb UH 

*0—3/98 vM II dRU m w 

- _ 784 15% 16W 1CM 4ft 

1.9 1* 650 BOW SOW 99* —ft 

A 22 65 17*4 17% 17V* — V* 

3 16 201 22W Zfft 22ft _ 

BA 16 255 UW Uft 2BW 4% 

ZA 15 1017 34W Uft 33ft —ft 

X3 12 770 32ft 31ft 31ft - 

- _ 433 47W ,7ft 47% — % 

XI 14 S3 19ft 19ft 19ft -1ft. 

- - 3672 Uftd 13ft 171* —ft 

IB 'M9 13 d Wft Mft— 2ft 

- 75 1963 3ft IW Ift _ 

.. 34 404 5% — — - 

- _ IU 7% 

JD 33 ii **i 23" 

•« u - 01 nw 

A0 J n 1590 55ft 
_ - 2506 7ft 

- — 20 3% 


X60C 11A _ 480 
XSP 7J - 


St* Sft 

2-7 

10W lift 4ft 

a a —w 
11% 11M - 


mw a - vm#o usa u _ 

« SftVKTTH JO 102 _ 

JO 13 k. 

36 Ikl - 
. Jl 77 . 

IS UftVWWNa IA u . 

UW 9ft VK00BBQ2 25 &A _ 

15*6 12WVKMMT 1JH 7A _ 

'-vs-B - 

} SUSSgE lift £ 

raw 10ft VKPAV JO 63 

raft fWlflCShS Al *A 

14 m* VKTlte IJH 6J 

IM nftVtaTCX At AS 

15% n» MCMTH. _.»6 . 6J. _ 

If 12WVKTTC LM -IA _ 

15 TT% VKMTNJ JJ 61. 

151* nWVKAXTNY UOa 7.1 _ 

jai^issssr ^ 44 - 

sSJjSSISS. _ 

45% XS VarflV „ _ 13 1360 42% 42% 42ft —ft 

33 ■* u J! JS S* sow xs% —i* 

38 ajftwi _ 34 HS 32% a ft 31% —ft 

WWnS Attn 24 4 22D 10 ?v> 9ft —ft 

VenBof 3JS lOJ _ Cl 30% »% X% 

X A 14 94 33ft Sft 33ft 

udai . |a _ i raw n% u% ._ 

£ U " *5 3T- S» J -’Z 

4.11S US U% -iw 

JS t3 37 m£ u *7% n it ,2U 
22%4 Vfvrq _ 2D 375 30 2fS M** * jl 

» Sfts* ■"* tA a 106746 m 30% 35 K .J 

UJI 1 ^ VtfCC - mm V 282 8^ IMi I'Vji 6 

U8 M M 1f 7! 35% ” h Si-ii 

fst-aKJgSn ^ ” w 5 is t 

1% SiwScS :.‘“5 ’IJ! »8S ’IS 

67% 39ft DHX pf US 73 _ 47 44% 44% 44% Z/4 

nttDjwodB in u I o» -ow S2 Ti? 

1AO- 5A 16 154 20ft Uft Sft ^ 

MHi ISBiiWWG a— 2? 445 iBVt IflYti iMfc 1. 

fP ^S^h Tc .£ if S 14 ® S% S5 iS ={i 

SSSS 3 SS£ 5 “ “ ■“ 1 JS Sw -S! 83 -S 

’5 ^ H ”1 ^- D «ft Sft-'t; 

J™. 5 }{ 3 s % UV. .ft 

5ft T 30 73 a 57 U 13 13 “ 

va usas z z 3so is is is 

26% 205* WMMarl 33 A 2226225 26W 26ft JJ ,* 

IJH *>■ SS"SS J2.'? “W — 1 



14ft 14% _ 

IS lift 

_ , . nw m* —w 

- 34 299 9 BW 9 • 

* H SS ^ sow 9BW -I# 


23W »Wrao 


9 HS Iff* <■% 


3» - 


1A6 


3tfW 2£ UW -Vb 
5W 5W Ml 4« 
ft W ft 4 %, 


JA# SA 76 400 72 21ft 31% _ 

ill a n ss s-s.=a 

X3 s£ -- 

BA _ 431 

_ 9 20 

- - 105 . 

- 10 111 low 17% 17% —ft 

. - » 426 a% 717. 37 W 4% 

1A8 T0.1 16 X 14ft 16ft 16ft . _ 

XI4 S3 13 SUS 41V* 40% 41% *ft 

17ft 12WLS=6 _ JJ 13 ” 1405 16V* 14* lift 

Sft 4 J£KIP5? A 4 -'° “ - 49% SR -a 

13*4 TftUSGwl _ _ 12 lift lift lift 

26W 17ft USG . I 8 II Bh t» - 

“hi UST IK 4A 15 4495 29% Uft 29% +<S 

S' »w MKCoof XU BA — 254 34% 34% 24% _ 

IF* 0 USXDaf JO IA _ 7U 12ft . 12W 12% 4 ft 

, A0 3A 20 £075 20 19ft 70 4% 

4A2e 8.1 _ * 49% 49% 49% —ft 

XU TA _ 39* 47W 46% 44ft —ft 

XO 14 4M1 33W MW SSW —14 

1. 0 « II « 26% 1614 24W — ft 

iao it it on tm a zbv* 4% • 

A0 1-7 IS 4745 a% av*. aw —v* 

H ” iV * ™ —ft 

x*» xi is 4s* usw nmuaft _ 

15 u 'b mS S% m S^-’S- 

Ml 6J 13 2399 36ft 36% Uft —ft 

tan 7A _ HOB 86 86 16 _ 

1J2 X3 12 4524 52% 51% 53% 4% 

'« W 1! u* 16% 26ft U% 


_ ft 

37ft UWWaiCB >4 IJ T7 '174!! SS ml 5? * ft 

■a ’ffiSSSS" »'!"i 

IS* uwwShen loo O 1 * ’* 2S S’* raw S’ 14 *w 

’jg u *5 ™ t» u :t 

jRE'SBglmft S 1 JH & ™ ^ -ft 


271 227- WltlPXtU 
116V* 13W Wo ite mr 
LU B WoMoMI I 
MW nHWMMH 
[40% aawwwkjn ■ 

I LTV. IOW WtaUcoL 

2W UaWaxmnl 

Uft tWWlhTrd 

22% raftwtafco 



\* 




I- - - 




: ^r . 

■'•S' 


fell* : .; 

. to*. 1 




IJ. X 13 


vS 754"# 261 . Tft 

^ ’S* ’’ft 15% — W 


Uft a . 
a% in* unicam 
nw UWUnB 
16W 11 UrtRni 
137W10OWUnlW 
Mft 44% UnOnp 
35% 25ftUCarO 
14% S’* UntonC 
UV* UWUnEbK 
TO% 73 UnBpTG 
fflft 43% UnPoc 
20% Ifftuthmr 
23> 17 unTex 
“te VsUnfecFn 
law I'BUnftvc 
43% nviunsypf 
3h 3ft UnO 

39V, MWUMAHn 

41 W XWUAM 
Hft MftUCopFpf 
aw ITWUDwnln 
lift 12% UDomR 
24W »WUOomp4A XJl 
55% MWUMtnCr A3 
3SW KftUtllujri 
Tv*, 4WlMlfnd 
11% ID 1 ', UK4M 

ft- _ ftl/MMM 
l»W low UfMorMi 


Uft 


" 3 i3 if s; in sS gw 

• J7 ; j ys % =5 

15 % iK 3Tii :,ft 

M U If Ta 20% Uft 28% *'* 

“ § ii iKiBiS-i 

pfB X9U S ” ”5 ’25 tgft ~1 

aasssE “ " _ 


101* B H weor 


i>. . ... 

,#:■■.» • 1 , 


A0 .9 a 1KT 27% 

_ ..1947 %, 

. - _ I27S1 10% 

3JJ BJ „ HI 43 

- 1»4 3% 

1.12 XI 

J#ai 9A _ 

30 A 13 U 23% 28% 23% Z. 

.«B 6A K 939 15ft MW 15ft 4ft 

L» in U *25% 35% _ 

J alUH «ft 43 Uft vft 

33ft »% a _ 

7W TV* 71* —ft 
Uft lift 11% 4ft 


aft _ 
tew 1* i* 

Art* 43 4ft 
3ft Uh 4% 
11 4«2 11% IB 10ft —ft 

10 1565 36W ™ 35W — W 
- 61 25% 2% 2SH -ft 


Uft IBWMMsM 
2ZW MftWI MM pf 
17% UUWtaMy, 
»ft21WV«ir 

S55**5K£„ 

M% 7WWttfcp 

ifftffajM* 1 

79 MftWttnGR 

Uft fl WWGR 


. BJ _ 

U2 8J Z 

152 BJ 93 


2Jf * 

Uft It WIIMn S 

it^S - 


_ Bft ?5% 

JB«iP 

o ; I P l? =5 

~ uS ssi s 5 ^ _ 

a l "s ?sa ?Su. ?sj? 


iS 2}W 2SW 36V, ‘ 5| 

31% B _w 

S'* 

T7Yi »v* 
»% 3176 — ■* 
- 62 — 
24W 3*4.. 


1J6 


ft YdUPWWI 
m% 3%tnooc 
37% 12%Uiokl3llt 
_1W 1W US BfcJO 
UW 12V* usnitri 
25% U USHme 
»% AftUSHmwt 

is iiwusmosti 

2BW 1B<6 l/SSorg 

?sag sissr 

U*)> 12% UWR 
46% IBW UMWta 
»v, u Unftrdo 
Mft 9%Lrtw 
24% 1IW unvDCp 
34’* UW UnvFd 
15 ISftUmtffi 
29% ilWUnuHO 

SSSSBSSp 

40% 3BWUSL3FE 
TOW BWINWE 
25% TSWUBCCrtC 
29% a% UtIKa 


»t 15® ini 4^8 


- .. 404 .... _ 

Z Zuuov IBXiS Ills. 4 ift 

- _ 438 U m* 37% 396 4 t% 

- - 169 aw 2% IW — % 

- 30 2MB i# 19% . n% 19% 4ft 

_ B 389 M 53% 23% — % 

- - M 8% 6% BW — w 

- - 12256 M 13% Uft — W 
A 54 16930 20% 19% 30% 4 Tft 

92 .. 576 UW 39% 93% 1% 

16 16 2631 78ft 77ft /7ft -% 
.n AJ IS 140 Uft UV* Uft —ft 

At xa 9 569 2t% nw nw 4% 

_ 27 Mg Uft Mft 25 4ft 
JO 15 70 143 17 Uft n%-. fft 

iao 4j n 141 aw a av* 4ft 

M U It W aw 32% 32ft _ 

1AB 1X4 ID IH 16% 15% NO* 4% 

- 14 NB 39% 39ft. 39% ,% 

..20 IH lift .11% 11% _ 

m Ti 79 soar ifu ■»% an* *•» 

IAI JA 13 2556 37% 37% 37% — W 

?a 17 lu nw nw nw TE 

U 10 tjl u 41 VVt 40% *w 

SA - __f fYl . 9ft 9% _ 


■ iS 

2a3as§^ wl - Q4K 

58% 4KftDVhr1« 

30 lOftWtdWN 
19% 15% wtunre, 

»* UftWITOtakr 
Uft IMWIhnCS 

Ifltmwilwa 


g.=. % & 

Bs^ ij It in 4 

Kft-iT* 1?^ 

{£! 15,^ is** 

5 ^ ISS ^ _> 

5ft UVv 4 


£ 11 a a & £ l: 

15‘ 

TA 

lfl * K s C ‘ 2S-7.': 


Sj * - in ISJ 

vs r 1% ia? Ira 


Al 

X20 

XOO 


IS 


,l»* TOW WBCor~ 

.r* s:s®s 

Si 15 as; 


b E i Z 


1^", 

m- 




4'* 


i9 


u% 2 ?%. wom g» as 5 : ”3 s> « 

----- — tr. . s* Hh 


A5e 


U Mft 
34. 20% 

jilt •axw^w* 


H 30 20 

IA U 12 
2J 7 ue 
Jf 18 5K sSI 
I »7» 


■a r a E -b 
. 8 % 


4J 


jft 6ft 
8(41 

Uft as% ,7 


9SL S'| 1 15 PSP 

DUMM, -a ft 319 31 




LZ7 0 7 _ 330 254*0 25ft 2SW —ft 
.72 4.1 M 341 28% 3 • 20% — ft 


nw 44W3PCP 
ill* laftvoboafc 
n% ia voiorD 
5S 5 Valhl 
27% nWVtyfico 
J9b Xf, VaHpar 
lift 7 VatocOv 

52 TTV# VOUBh 

Uft HftVKMM 
lift ItftVKMAPA 

1S% H%V 

17% IDW1 


1J6 16 U 
- *3 
32 U 71 
.12. U JJ. 
IA0D «J 
A0 ‘ 


bos ere* 
170 Uft 
AB2 20% 
IV 7% 
72 Mft 
IJ 19 IM 39% 
- 9 144 7ft 

j- 24 33U 3SW 
7.1 u 129 
19 _ 3J 
7.1 _ HS 


J2 60 -. 205 19W. 17 


53 a 
IS* -17 
20% 20% - 

raj* m* Z5U' 

*56 # * 

— M 3flX —ft 
14% 14% 14% — W 
U% IflV I^ 4 w 


Pvr ’•*' tow toS ^ - : i 

& 1 Bits is*'? 

MUiYlffer M 13 3S7 5j!2 ® W * I'J 

I® li s »» §S «H .- 


mm 

HS-- 




MS- 

a% 

i£*P#»Sa 
fflgftaog 
KWi 25 - TurWA 


mm ll 

n io/ _ 

'“Ml, 


— * IP £ P A 


*» "S *£ 


« =.R 


■hi 


foftTWH/i 9 ■ TM*,«u-i3ner2*i 






INTERNATIONAL HERALD TRIBUNE, MONDAY, JUNE ] 9, 3995 


•irf' •V-y- 


INTERNATIONAL HERALD TRIBUNE. FRIDAY, JUNE 16. 1995 



AH WORLDKHJO 

a S Daily iraxnr 


MUTUAL FUNOS 





-UJ7 

1M2 

122 

VLU 


jttj rjr-a - : ss 

L t_ Eoramn A Mladic— S 1L45 

I Pacific * 1152 


I55i 

UL61 


iss 



«Por-Co-VKklHH 

w Alpha Asia H«to» (I 

mAMa Alta Fd UdA 


m mi im 1 1 ii 1 hi mi M 

jnAtatwFWWMRl IAP M)_S 


m Alpha Gtabal Fd lApjglJ 
m Akkra Hda Fd a A/Ato3i3P 

sa&ias8&a s=5 

m Alpha SA** % 


mAWno short Fd iapooi^ — i 
m Alpha SOFT FI* taC/Maym* 

mBucb-Ecu EortfdpAP 1B^-Ea 
m CreemtAshm Hedge Moves • 

m Hemisphere tteutrol ao39_s 

mLaflnvsse VckK (Ap30) I 

mPodf «IMOw»BVl Jun 5 4 

m Ringaen um Fund/Mav31 Jt 


*094 


112.12 E 


m 


m 


Sope Inti Fd (Apjef _ 
Sofia inttFdUa 3ft. 


m The Russia Fd(Mnv 31) S 

ARKHOLD A S. flLEICHROEDCK 

wAetos Corporation S 

nr Aaullo In ter nati on al Food-* . 

te DEF Associates N.V I 

nr Ffrat EoefeFand. 


517 Jl. 


AURAL ASSOCIATES LTD 


6551430 




w Anal Aston 1 

ir Arm inn Hedge i 


1US 


ATLAS CAPITAL MANAGCMCNT LTD 

nr Allas Global Fd I 

BAitm 



m tatrainaritcf Fund 
f Interpm Convert | 
/ Intwpm tntt Bm 


? -jssssssssssa 


m Class A 
m Class B 


SANK BRUSSELS LAMBERT OH) SOOT 


d BBL Invnt America;. 
d BBL Invest BetolamA. 


47**0 


d BBL Invest Fir Eart A Y 

A«ln A I 


ff bbl invest 

If BBL invest Lotto Amor A _S 

d BBL limit UK a ■ r 

d BBL (L) I Itv Goldmines A_S 
U invest Europe A _L 

U Invert Wood A X 

(Lj Inv BaeeMef A_LJ 




d BBL 
1 1 BBL 
If BBL 


FI ImeM France A _JFF 

_ _ IF/ 


FI RenWand FRF /LFF 

d BBL Renta Fd inti A, 
d BBL Pain 
d BBL RC! 

ffBBLRC!. ..... „ 

If BBL R C Sh-MedSom A —S 315LB 

LSC ASSET JMMT FUND 
Gaenaey44Ml 726614 


12SM90 


BAHOUEI 
Share DWi 


w inti EauHvFund. 
h> inti Bond FUdil 


iv Dollar Zone Bd Fd. 


ir Asia Padfte Region Fd. 
w India Fixtd. 




w Stories! 


BAMQtfE INDOSUEZ 
iv Tits Dragon ftnSScav. 
rnJapanGMFdAf 
JFdB I 

m MoxiifM FuL Fd Ser. 2 CL Di 
m Indosuez CutT. Cl A Units— S 
iv IPNA -3_ — — s 


BwtoXia'^^S^^UU 

m Maxima Put. Fd Ser. 2 a. Cl 


d ISA Asian Growth Fond— 5 
d ISA Japan Rea. Growth Fd-Y 
d ISA Pacific GOM Fund- — s 
d ISA Aslan Income Fund — S 

d indosuez Koroa Fund 3 

w Shanghai Fima — 1 


iv Hlmalavan Fund, 
w Manila Fond _ 
ir Malacca Fond, 
iv Shan Fund. 


d indosuez Hong Kong Fund-S 
if ShwaP & MOoy Trial- — S 
d Podfle Trust — MKS 


if Tasman Fu 


if Japan Fund. 


w Managed Trial. 


tf Gartmore Jauon WnmmU 
iv indosuez High YldBd Fd A 3 
w ingsw aHWi YM fld Fd B 

0 Maxi Frame -FF 


1)622 

OLAJ 

952* 

8927 


d Indosuez Latin America 
d indosuez Mufflmedto Fd — s 

d Indosuez Bur Smi Co M DM 

BAMQUE SCS ALLIANCE 
(4m)Mnan,Oeoew 
w Ptetadc North Am Equities* 
w PWade Eurwte EtraWles — Ecu 
iv Ptotode Asia Podflcl Ea. — 1 
wr Ptetodr Environ ment Eg — 1 

:sa#gMS^s. 

w PWaaJ mn Corn Bendo_SF 

or Plefetia Dollar Reserve S 

w PWade ECU Reserve- — Em 
w plelode SF Rawve SF 

WS.JSB& dt! 1 6J20 

2 3X157 

12*11 
7.144 
10236 
27 JW 
2US0 

san 

34*95 


113JB 
109 JS 
1422 
10541 
HB44 
1B5L05 
UVJ3 


d Chino (PRC) 
d HongKono 


d indonesla- 


d Japan 
d urea 


d Malavslo. 


d Pimipi 


^^^^MAJIC«flReLAW>J LTD 

w Boring Emera world Fd — S og 


d Bartra GWan Resources -S , 

w Htob YWimi 4 ?4» 


(HOH SIB RECOGNIZED) 
iv Ausrroita 


iv Japan THdjiMtjgy 

iv Japan Find 


2159 

4453 

20*4 


japan New Generation— 4 
Malania A Singapore — -* 

OcroausFuMl— — * 


iv Pacific Fund, 


r intemuilpnid Bond. 

• On waFund 

rf Mono X* 


H Trwar waraiL. 


l•G4ehd^Eln« , »flOMW> * 

wLohnAmerta • — * 

n> Currency Fund 


-Ecu 


iv Currency Fund Managed-* 

BPPGROUP OF FUWB . 

SBDOEmC^FSS-. 

w BDD Swiss Franc Cosh 

m MD ASAm Enultv Fimd—s 
S BDO IrtSmgl CB> F«l_S 

mBDD Japan fa 


13L73 
29T4 
4134 
97X7 
1X40 ' 

rsyi 

H1JS4 

ZJJI 

1U« 

11*7 

T7M 

5433 

2*1 


KbSSS^td 

saagggfag^l 

Fe ' u ^TN^I^^ 

w BellnvestBrtejI. ? 

w Bel Invest ■GfoOol— — i 

tv BellimJ-WBri — * 

w Beiinvest-MuOlwnd 


563490 

4/74*6 

521112 

555474 

711533 

543731 

6211*6 

T34931 

113451 

75743 

8157* 

1130130 

967196 


503648 
7041 28 
53M*4 


1195.91 

«Z13» 

MOM 


93SJ4 




w AfTsto jMWHS firi 

■» Arrt^O Co® Gwtt Fdi LMi > * 

^liwembouk 

INTER CASH p 

I Front FRF 


.tf-JmoJPyBfCM- — _r 


W Latin Anerlco USD A IDhrJS 
d Latin America USDBIGapH 
I d Apia USPA(Dtv) -. - s 

Ld Alla USB® -{ Cw-J I 
d World mO A IDhrjl 


.6 AUaUWaJ 

d woridTiBs jdK 

d World USD BICOP) S 

■UCHANAir FUND LIMITED 


t EraerginoMaikd 

ou i liaaniiW 
wCemmder Emer. Qnwrih 
wCohonder F-Anei^OT 


■145*9 
[17028 

110499 

w Colkndn' F-SfMmtxn _Pm 797000 

wColhmderF-USHeamiQiraS 4327 

nr CdOotarSwlM Growth SP 14621 

CANADIAN INTBRNATIONAL GROUP 

d q caaodhm Grourltvf tf ■ — jot 6B 

No^AmertoKi . ~ 


d Ci l 


: Fund- 


p-a Global Fuad JH 
d'a Emere Martels Fd. 
d Cl Ettrocean FumLot 


CAPITAL INTERNATIOHAL 

wCapfM loti Fund S 

HaUa 5A S 


673 

521 


14022 

4189 


XKH4AL 

wCEPCeuriTenne ff 12547124 

CHEMICAL IRELAND FD ADM LTD 

- J5MU1I431 

w Korea 2lSt Cenhevlevl S V75 

wThe Yellow Sea hwt CB S 1076 

Cl NOAM BRAZIL FUND 

d gndam Stud y Fund 5 1304M9 

dOndam Strategic Fond -^—5 134*05 

CITIBANK (LUXEMSOURG)IA. 

PWUn Lwernbourg T«L(353) 45HM-1 
d glhlVMl FMMI mxxl 1 10522 

d OlIrMSt FGP USD I 116495 

d athmesf FQP ECU Em 119720 

dOflavestSeMor 1 137120 

d cuteurrend** USD S 171679 

a CIIIUMI toetts Sar. 


d OBcumndexYM. 


d JCHjport HJL Ecndty — 2 

d CHtoort Cant Euro Equttr-Ecu 


17075 

1257120 


d CMfcort UK Eqmtv- 
d ailportOTHOT 


■■■■French 
d attporl Geima 
d CMport JenonB 
d Cltlporl lAPEC] 
dOMport Earned 



d aflpert HA. S Band. 


d Qtipert Euro Bend Ecu 

d Otpart JcpSm Cdp _ — tot 
d Ollperl ttaBai Bwily-^M 


17657 

13725 

131M5 

8975 

349920 

22616 

1073 

173JB 

15141 

71021 


ef ' M c m o ted Currency Fund. 
| rf fntOo Focus Fund. . . — 
d Money Manager I -OT 
d iMoney Manager I il 

CtTSBAHK (PARIS! 3 


JISSJLWKffi 

d^Kfa^mShUGMFiLZ^ 

dmGMAshmMUsFd s 


79075 

1022 

uun 


djga Cap GW Fd_s . 


■RnrastM 

w Its I Equities 


10116J9 

924 

939756 

ion 


www • ■OWwr ^wnlWl « 

| wUS'SBi^^^^OT 


294435 


nrCWpertamonce Ptfl SA.—5 
I or The Good Ewlh Fund— _2 


COMB E5T CO-1] 41 79 75 M 
I mCF^ Onvx Fwd^^H 


18237 

17779 

12298 


f CF-fc Lotus Fund- 
Asia. 


■ter. 

PT FUND ■ 


TUI 84 
83300 
130229 
134175 


-b w sm s-?M ol Hedge 


b WAMlidf BdHHH 
CONCERTO LIMITED 
«NAV9Junel995OT 


111074 

- 98176 


COWEN ASSET MAHASEMBIfT 
Cewen Erterprfse Fund H.V. 
svCInsaASta « 

B 5hs_ 5 


COTDtS IHVBSTMSNT FUNDS 
d CS Portf Inc DM A— DM 


HSU1 

1615*2 


dCS Portf Inc DM B DM 

d C5 PdMf hie CUrel A LB 

d CS Parti Inc (Lire) B LB 10127720 


d CS Port! Inc 
dCS Portf Inc SFHB. 
dCSPertf tncUSSAi 


tf g Port! Inc USB 


iPerNBal DM 





dCS Portf Growth DM DM 

dCS Portf Gro(Ure) Lit 

d CS Portf Growth 5FR SF 

dCS Portf Grown USi 5 


dCiidtt Money MW FdB EF^ F 


if Cradb Money WFdCiJV 

d crodis Money MW Fd DM-DM 


4f CreM Money MW Fd Ut^—Ut^ 


Id Credb Money MM FdPtaJ 
d gwlls Money Mkt FdSP-BP 

tf CreMs Money MW FdS % 

d Credb Money MW Ftf Yen-Y 

d QetOsMmevMM Fdc c 

d Credta Ea W Emere MMsJ 
d Cradle Fd Eq Eur Blue Oi ADM 
d Cradb Eq Fd Bd Bbe Ch BDM 
d Clredls Eq Fd France A— .FF 
d Credit Fd France B—^F 
d Crwfl* Eq Fd Garmcmv A_ DM 
d CreAt Eq Fd Gemtany B— DM . 
tf Crvdb&aFd Gold Mines A5 
d Cnufis Eq Fd Gold Mines B3 
d CredbEqFdHbelherA— Pto 
d CradN Eq Fd Hto Rwr B— PM. 
d tredU Bi Fd iwy A— Lit 
d Ciwtts Eq Fd Italy B— _ LB 
tf CredbEqFdJOP Meant SFSF 
d Cnxfis EnFdJapMeg-* v 


d Crams Eq Fd LatAmer— i 
d Credit Eq Fd NeBwridt A—FL 
d Credb Eq Fd NaBartdl B—FL 
d Cram Eq Fd NtthAmr A-S 
d CratBt Eq Fd NttFAmar B_* 
d Crodh Ee Fd Oe to -PrattcADM 
tf CzeeBtEqFdCMo-PrilMCBDM 
tf CmBi Eq Fd Small Cap EurDM 
tf Credis Ea FdSmofl Cop GerDM 
d CradNEqFdSaiaUCseiJapY 
d CreOt EqFdSm COP USA Jl 
rf CrodtS Eq Fd UK A 1 m 


d CredkEqFdUKB. 
tf CmBt Korea Fund-| 

d QgggMmfl 



gmSdsF yStfCACd) FF 

d indexA CT FF 

M08AIS 

rf Actions Inti Dtvarsfflew— FF 


2175 

1295.10 

1421 

13977 

T2XJ9 


rf Aetfcra NoriMmwtoiras J 

tfAWtansJa 

rf Actions AT 


tf Adtons Allen 



d«tl«Frma£B 
id Actions Em B PoN 
rf Acttans jWtawgx] 


d Aeneas Bi^n PocHhnm— S 


11123 

2448 

139879 

1437 

37.13 

13107 

3563JK7 

3153*5 


4125 

12S73 

41*1 

15622 

278576 

142*6 


d otiUa Eso. 4 Parf0H 
d OW10 Convert fnSn] 
d court Torn* Ecu.^U 


1115 

M973 


ySMsmuso. 

fggfiSsftdS 


116426 


*7*0 

’SSS 


mgyssB* 


t France SetwriM. 




t inter Cosh £i 


t mnrCi«iC8f- - i 

mTCR S^TIINtfEST«NT 

SVmmSmm inn inwd-A 


nvMOlHaevW* 
wU5D 
wFPF 
m ECU 



|«rEP57SATEGIE 
m A ustrnl M. 
m France 


m rim-J- . 7 7 

w Eur op* do 
w Europe * 


Europe flu SK 

i* 

1 w Sud-E'-1 ASlatiaae - 

GMM> 


-^S3* Tt 3 lmgt 


agg 

w lui eipona CM 


M7* 


NO! ^ 


rf DH fW“MarftiPFrt»nu_. 

(Bfc- 

w Eternal buliv^^^H 


2574*4 

9081*9 

7982*1 

24156 


mULAmtrtaEvAtY 
w Poclftc e<w}»v 
w Dot 


ivMPttia eT.BwM - 
w MuMcurency P" 




1306*3 

141123 

125074 

1207*4 

1*0623 

4WU7 

V77J8 


J^ StmS ’K-' fST 


rf CMViw i ira +-^OT 
rf mn RNiNnSKts 


g^nSrrLj^»jivi« 


^j^^fe^8S5fSStS fteNT 
^S®»SiiS3s , . LTD 

^S^Ibai fe^WCY FU ND LIP 

d CbPW' 


KJ4I 


ftf^TioiwnSC^UND 31JH2 

g msm 


ADVERTISEMENT 


The 


INTERNATIONAL FUNDS 

ftHWiaiis nppM tv held* Beted, end traasraltted by WCROPAL PAM (Tel 33-1 4028 09 
Net ine t ysl u e ip wl sll u iii arangmaedbytheRiiide Sated wtththeei nmpt lg n pf »mne quii 4**bqeedi»ole«B 
» frequency of quotetiana enpjdleit (ttj - da&y; (w) • weekly; (b) • U-ewntMn (IJ fertmlMly [ewy two week* J; (rj 


June 15, 1995 


ED* F MAH INVESTMSIT PRODUCTS 


iPiWInt UmHtd - Onfinury J 

m Mint Limited -Inenme 

mMlnt Gld Ltd - Sum Issue. 

m Mini Gtd Ltd- Nov 2002 

mMlnt Gfd Ltd - Aoa 1*95 

mMbtt SpResLM (BNP) 

m6Mnr G« Currencies— _ 
uiMIM GW Currencies 300l_ 

■MMCSL Fin 2003 

mMM Plus Gw THn 

m Mini Phn Gld 


mAUwnu Gtd Fofurea-B 
mAttwoGW Currencies, 
^■MMMOTFhBnel a tel 


m Athena GW FfaancMs Cop5 
m Athena GW Rnondats Inc-S 

raAKL Capital Mkts Fd 5 

«n AHL Smnodltv Fund 
mAHL Currency Fund J 

mAHL Reel Tim* Trad Fd s 

mAHLGtd ReaTThne Trd S 

nt AH L GW Cap MOfh LM 5 

mAHL Gtd Cemneatttcs LtdJ 
«Mee Guaranteed H96 LJd-2 
m Alan Leveraged Recav. LW2 
fflMAPr 


mMAPGM«Wl J. 

BRMrrAOe utx gstmn m 
PS ErmHage Inter tote StraT~ 


025 

11*1 

2Sl96 

2154 

1437 

970 

735 

721 

638 

»*» 

108.97 

16*0 

927 

1417 

123* 

160 

1151 

1056 

1124 

1045 

1156 

1*34 

972 

100 

f.l* 

*.15 


w Ermttaaei 




tf Ennttaae UK Value FdJi 
EUROPA FUNDS LIMITED 

rf American EtwrtyFund 

tf Ametf oan Option Fund 


HL12 
6757 
7 29 
1624 

15*4 

1121 


• Eh 


EVEREST CAPITAL (809) 292 22M 

m Everest CUM Inti Ltd S 

FAIRFIELD GREENWICH GROUP 


3120 

1*10 

1220 

14148 


127*0 




iv FWrfleU SentryLJd. 


m Sentry Select Ltd. 


FIDELITY INVESTMENT 
Tel -00 352 251351230 
d Discovery Fund. 


10.780 

9929 

6753 

225*6 

3026 

5402896 


rf New Europe Fund, 
rf World Fund. 


tf Far East Fund, 
rf Frontier Fund- 


tf Orient Fund. 


rf Bfohai Seteclton 


rf Special Growth Find . 
FINMANAOEMENTS 


2257 

1X18 

11873 

6777 

37*5 

10173 

20.10 

3654 


rSA-LDOaeoffim/fflfflW 

wDeNa Premium Carp s 124220 

FOKUS BANK A5. (PhOM ! 4H2S82 BID 

wFokus Inti Growth Fd S 1.12 

FOREIGN B COLONIAL EMERO MKTS LTD 
Tel: London 171 628 1234 
tf Aroenfln&on Invest Co Stow* 
d Brazilian Invest Co 5kov_S 
w Colombian invest Co Slcav-1 
d GM Em Mads inv Co Staav-S 

d IndhBi Invest CsSIcav S 

tf Latin Amer Extra Yield Fd t 
tf LatWAmertaon Invest Co— 5 
d Mexican Invest CD 5fcov — s 

w Peruvian invest Ca Slcav 5 

FUND MARKETING GROUP (BID) 

PXL Box 2ML HanlMen, Bermuda 

mFMG Global 131 Mav) 5 

m FMG N. Amer. Oi MOV) — s 
mFMG Europe (31 May] — 

r(31 Mm] 


17*5 

3058 

1X61 

9*3 

822 

72S77 


16*8 

1632 


m PAAG EMC MKT I 
ntFMGQ (31 May). 


r)_s 


ml Min I Inn III nihiv I 
FX CONCEPTS (BERMUDA! LTD 


1130 

18J0 

110 

10*7 

92S 

956 


m Concepts Currency H 
m Concents Stntf Curr Fd 


GAIA CURRENC Y FUNDS 
[ ivGah>HedBellOTHOT| 


10172 

10253 


w Gaia Hedge ill. 


m Goto Guaranteed CL I — 
mGaia Guaranteed CL II. 
w Gala Currency FdJSM 


10*4 

15J8 

nm 

B5.19 


. flNDOSUEZ FUNDS M/86/95 

TW: 052] 46 54 S4 40 


bond'tort’fouos 


d DEM Band OtsS*9 DM 

d Dhmrhond Dis2*8 SF 

rf tUi iln rn niyr rU . 6 ST < 

tf European Bd DIs 170 Ecu 

tf French Fronc_Dta*54 FF 

d Gtobol Bond_Df,277 5 

EQUITY PORTFOLIOS 
d ASEAN S 


654 

X18 

20 

ITS 

1156 

284 


d Ada Padfla. 


d Centinenlai Europe. 


tf DeveiwilnaAMrMs. 
if France. 


-Ecu 


tf Germany— _ 
International. 


-FF 


d 

tf Japan 


rf North; 

if L...1 

tf UnBad Kingdom. 


RESERVE FUNDS 

d DEM . f>ta 3596 DM 

d Dollar Dis2204_ 


878 

4.0 

152 

XX 

1053 

574 

246 

19720 

20 

355 

1*5 


tf Frandi Franc- 


tf Yen Reserve. 


.FF 


6*18 

2781 

13*1 

2*17 


OEFINOR FUNDS 
Londanl7i-4**4i TLGenevu 41-22 735 BX _ 

w Scottish World Fuixf S 40.1677 

OENESRE FUND Lid 

w CA) Genesee Eagle S 15771 

GLOBAL ASSET MANAGEMENT 

OFFSHORE FUNDS 

11 AIM SLDougfcsJ ofAtal 441634^28837 


wGAMerlca. 


■v GAM ArUtrage. 
w GAM ASEAN ^ 
IV GAM Aastr-alSaJ 
wGAAABraslHoJ 


. I Combined 

w GAM Cross-Martel _ 

ir GAM European 

wGAM France. 


J 

-DM 


wGAM Franc-vaL 


.FF 


-SF 


wGAMGAAACO 

w GAM High Yield S 

iv GAM East Asia. 


' G5AM Money Mta Star JI^H 

rGSAM Money MMsSF SF 

[ GSAM Money Mkts ONU—DM 


Do Yen. 


w GAM Allocated MItt-Fd S 

nr GAM Emerg Mkb AAttt-Fd J 

W GAM AUtt- Europe US5 S 

■vGAMMBFEuropeDM DM 

wGAMMHVGtebalUSI S 

ir GAM Trading DM DM 

•v GAM Trading USS % 


iv GAM Overseas. 
iv gam Podfle. 


w GAM Pan Eurooa. 


-SF 


iv GAM Pan European. 

w GAM Selection s 

w GAM 5Weapare/Malayria -S 

w GAM SF Spedol Bond SF 

wGAMTYdie S 


WGAAAU5., 


wGAAAut Investments. 
WGAM Value. 


w GAM Worldwide. 


wGAM Bond USSOrd- 


wGAM Bond USS Special. 

wGAM BOM SF 

WGAM Bond Yen. 
wGAM Bond r 
wGAM Bead i 


-SF 


w GAM (SnecM Band. 

w GAM LM venal USS S 

w GSAM Composite S 


w GSAM DM Composite DM 

w GSAM Oracle 5 


wGtebal Strategic A. 
w Global Strategic B. 


w Emera MkteSrrwcglc A— S 

: sss ^»^ b a : • 


M 


Sfrotenlc Fd w 

SWISS REGISTERED FUNDS 41-1-422 2626 


*■*81 

9621 


Muhtebochslrasne 173iCH B8347ur1di 

d GAM (CH) Europe SF 

tf GAM (Oil Mondial SF 

tf GAM (CH) Pacific- 




B7.10 

16441 

235.4J 


East 571h streeUlY 1O0227122BB42OO 

GAM Europe- S .9470 

GAM Global S 13426 

wGAMIntenialfond J 28146 

w GAM JODtei Capital 5 82.11 

wGAM North America $ lffUM 

tf GAM Man Capital S ,W0 

W GAM Pacific Basin S 164.99 

rf GAMertca Cmnm 5 9956 


IRISH REGISTERED UCIT5 

6546 Lower Mount StDuMkl 2JSM-6740M 

wGAM Asia inc DM .W-S 

W GAM Europe ACC DM 121 JO 

w GAM Orient Acc DM 13S21 

w GAM Tokyo Act DM 1071 

w GAM Tattd Bond DM ACC— DM 10X59 

W GAM UntVersol DM Acc DM 192-19 

IDF IN VTAND PEVT FINANG MG LTD^ 

GLOBAL CAPITAL MANAGEMENT LTD 


Bermuda : (88*) 2K4M0 Fax: W)9)J »£M 
OTIGLOBAL STRATEGIES LTD^H 


JWH 

w (A) Odgtnai investment, 


w jC^ Flncmdal B Metals 


1350 


.. . Otabal OhmttM 5 

IFJ G7 Currency 5 

IH) Yen Flnandal. 


IJI DhrertfBed raskAdl 
IK) Inti Currency 


W IU GtebOl Rnonckrt- 
MWOliHH 


& Bond —5 


W JWH WORLDWIDE FUNDJ^OTNR 
GLOBAL FUTURES « OPTWNj JJLilt' ■■ 
mFFMlWBdPraer-CHF a-SF 10047 
GOLDMAN SACHS 

wGSArt Rate Morf.Fd ll| 
mGSGkibcd Currency 

d GS World Bond FunOT 
rf G5 world Income Fondl 


GS EQUITY FUNDS SICAV 
tf G5 Eu 


979 

135154 

110 

*0 


lure Small Cop Port— DM 

tf GS Global Eaully s 

tf GS US Cap Growth Port__5 
tf os us small Caa Port- ~ 



99.9J 

1225 

1174 

9.17 

110 


115549 


05010 


(IRELANDILTD 


14 


a gt north 

rf OTS^teaicMFdAg. 

rf GT Tefecomm. Rl B Shares J 
r GfTecnnoiagvFundAShJ 
r GT Technology Fimd B Sti-5 
OT MANAGBMENTPLC (44 W1 71»««71 
wO.T.BtoteddHeaHhP 1 ™ 1 — * 


W56 


ItriCHi 

regnle*l)n (t) - twice weeUft (m) - raontbiy. 


•IT. Global small Co Fd. 

d G.T. Investment Fund 

•IT. Karoo Fund. 


rf &T. Newlv ind Ceuntr Fdj 

rf G.T. US Smalf Companies J 

GUERNSEY CAPITAL MANAGEMENT LTD 


12*2 

5159 

76.11 

26.13 

458 

6222 

2*21 


f GCM ini Fix Inc. 
f GCM InL Ecl Fd. 
/ GCM SA Inc. 


I GCM USS Special. 


GUINNESS FLIGHT (44) Ml 712176 
rf GSF Managed Currency s 

rf GSF Globa] Bond 5 

tf GSF Global High Inc Bond -5 
tf GSF Euro High Inc Band^i 
tf GSF GW A Sterling Bond_E 
tf GSF Aslan Currency a Bd_s 
tf GSF Global Eaully S 


1230*2 

1*979 

96659 

1 04034 


tf GSF Amerteor Btae Chip— S 
tf G5F Japan a Podfle _> 

rf ^F European S 


tf IAF Deutschemarli Money -DM 

rf IAF US Dollar Money 1 

rf iaf us Dollar High va Ba .* 

rf IAF Inti Balanced Growth J 

HA5ENSICHLER ASSET MANGT OeumbH. 

w HasenWcNer Cam AG % 91110 

w Hnenbietiler Dlv S 1840 

WAFFT S 18260 


3851 

3574 

200 

2024 

1079 

7138 

9X94 

3150 

124*6 

13155 

5X10 

2859 

now 

40J23 

2472 

3859 


HDF FINANCE-Tel (33-1)40746454. Fax 4674*455 

w Mondlnvest Europe— —FF 1250-97 

wMcndhnesl Crdssance FF 1262*9 

wMondnvesi opp imles — FF 112747 

w Mendhivcel Emrra GnmrtnJFF 111446 

WlWendB lvest Futar m _FF nous 


HEPTAGON FUND NV (5999415955) 
f Hepiaeon QLB Fund _i 10279 

C Heotagan CMO Fund s 6556 

HERMES ASSET MANAGEMENT LTD 
Barauxie : (809J29S 4D0Q. Lux : (352)404646*15 
Estimated Prices as at 31/tt/H 
m Hermes European Fund — Ecu 
m Hermes North American FdS 

m Hermes Aslan Fund s 

m Hermes Emerg Mkts FumLS 
m Hermes Strategies Fund— s 
m Hermes Neutral Fund —5 
m Hermes Global Fund — t 

ful ler m u Band Fund Ecu 

at Hermes Sterling Fd r 

mHarmesGald Fund S 

m Hermes Unhfltraa) Fd— * 

HUTZLER BROKERAGE 


nun 
mm 
34125 
115-96 
68654 
116*2 
63727 
128852 
11041 
388*5 
97 JS 


_ j PJ>. PertfaUa — J 

IFDC SJL group, LendeatoH-m «S fi7Z 


IU8 


w IFDC Japan Funtf. 


w liderband Fwx). 


_Y 

-Ecu 


w Korea Dynamic Fund—. 

w Mohxxo Dynamic Fund 5 

wMarac Investment Fond FF 

INCOME PARTNERS ASSET MOT (HK) LTD 
w Aden Convert Band Fd—s 10.915 

w Aden Fixed inaxneFd s >1714 


160030 

10991*9 

1*47.18 

193X11 

972650 


h Asian Money MU Fd l 10*14 

I MTER INVEST (BERMUDA) LTD 


C/d Bank of Bermuda. Tel : 80 195 «W 

iFd_S 871 


i Hedge Hoe 6 Conserve I 

INVESCO inn. LTD, POB27L Jersey 


Tel: 44 1534 73114 
tf Maximum Income Fund. 

rf Sterling Mngd Ptfl 

rf Pioneer Markets— 

tf Global Bond- 


0560 

2.1360 

62970 


d Okasan Global Strategy— 5 

d Asia Soper Growth S 

d Nippon Warrant Fund 5 

tf Ado Tiger Warrant S 

rf Etwopean Warned Fund s 

PREMIE RSELECT FUNDS * 
rf American Growtti- 


16400' 

24530 

0*90 


2*10 

64800 


rf American Enterurlse- 
d Asia Tiger Growth 

d Dollar Reserve. 


rf Eurnpeen Growth. 


d European Enterprise J 

rf Globed Emerdne Markets -S 
d Global Growth I 


d Nkxxm Enterprise- 

d Nippon Growth 

tf UK Growth- 


tf Sterling Reserve. 


X «HI 

9500 

mm 

5510 

5780 

6*50 

Hhyyi 

SMS3 

5720 

4710 

57SN 


tf Greater China Oops. 


IRISH LIFE INTL LML (lax) 353-1-7*4 1922 


6*70 


d Internation al Coutto us I 

d International Balanced 1 

tf I nte ract io nal Growth— —5 
ITALEORTUNE INTL. FUNDS 
w Class A (Aagr. Growth Itau S 
w Class B (Global Equity) — t 

w Class C (Global Band)- J 

w Class D^Ecu Bondi. 


1256 

1271 

1269 


JAMES RIVER CAPITAL CORP. 
(Previously Kidder Peabody) 
w Chesapeake (Jun 9Estl —5 
w III Fond LhL (Jun 9Est>— S 
will Global Lid (Jun 9Est)_s 
wlnn Guar Fund (Jun 9EM1JI 
l (JunfEst). 


799360 

1228 

31JB 

1829 


JARDINE FLEMING > GPQ Bax 11448 Hg Kg 


rf JF ASEAN Trust, 
rf JF - 


_ ; For Ead wmt Tr„ 

tf JF Gtabal Conv. Tr 

d JF Hom Kong Trast_ 
tf JF Jason 5m. Co Tr_ 
d JF Japan Trust. 


tf JF Malaysia Trust 

rf JF Pacific Inc It. 

d JF Thofland Trust 

JULIUS BAER GROUP 
rf Baerban 
rf Cunbar. 



Band Fund. 


m 

tf Swiss stock Fund 


Bend Fund DM 

Fund Ecu 

FUtlA : ; S 


tf Soedat Swiss Stock—— SF 

d Japan Slack Fund v 

tf Germai Stock Fund DM 

tf Kereaa Stock Fuad S 

d Swiss Franc Cash — SF 

d DM Cadi Fund DM 

d ECU Ccali Fund.. .....Ecu 


d Sterling Cash I 
rf Dofkr Cash Fi 
d French Franc 


l Franc Cosh FF 

tf Gerfonds Inti Asset SF 

tf Gertondsintl Bds 5F 


d Central Europe Stock Fg — Ats 
JYSKJ 


INVEST CM JYSKE BANK DENMARK 

Tsl( 45)33 78 71 01. Fax 145) 33 787811 


m Dollar invttodwRe 

f J 2. Euro-Poof Dkk 

w LB. German Band Fd DM 

wjJL British Band Fd c 

w J.B. Spanish Band Fd Flos 

w J J6 Sawfish Bond Fd Sek 

tf JJL mil Eqully Fd S 


rf J2. Emera Mkts Ea Fd. 
rf JB. Danish Bond Fd — . 
tf JA. (nil Band Fd. 


-Dkk 


KEY ASSET MANAGEMENT INC 

m Key Asia HokSngs S 

(nicer Gtabal Hedae % 


1.130 

1075 

11750 

10416 

10500 

10650 

1110 

9250 

HOTS 

130750 


mfCey Hedge FundOT 
K1 PACIFIC ASSET MANAGEMENT INC 


9725 

raw 

15621 


■ Podfle Fd I 


1124 


LEHMAN BROTHERS M/86/95 
rf Aston Dragon Perl N VA 
d Asian Dragon Part NV B 
rf Global Arfvbore II NVA 

d Global Advlserel INV B 

rf Global Advisors Port NV A_I 
rf Global Advisara Part NV BJ 

d Lehman Cur Adv.A/B 5 

rf Natural Resources NV A— Jl 
rf Natural Resources NV B — I 
d Premier Futures Arfv Af BL5 
UPPO INVESTMENTS 
24/F Uppo Tower Centre.89 QueeaswayJf K 
Tel (152) 867 6888 Fax (859) 596 D3S8 

wJara Fund * X2J 

w IDR Money Market Fd—i UB6 

w tndanedan Growth Fd s 2827 


956 

951 

1173 

11*7 

1024 

1073 

821 

1021 

Ml 

1129 


LLOYD GEORGE MNGKT(t!2) 145403 

wAntemaFimd — S .160 

w LG Asian SmaBer Cos Fd_S 174391 

w LG India Fund Ltd — S liM 

wLG Japan Fd — 6 722 

w LG Korea Fd Pic S 097 

w LG Strategic Gold FdUd_s 959 


LLOYDS BANK INTL (BAHAMAS) Ltd 


w Lloyds Amrricm Portlolto-S 
LOMBARD, ODIER BCIB- GROUP 
OSUFLEX LTD (Cl) 

rf MuKteurrency — S 


1054 


rf Dollar Medium Term, 
d Dollar Long Term— 
rf Japanese Yen. 


rf Pound Mwllnn- 
iMorx. 


rf Deutsche). .. 
tf Dutch Florin. 


rf HY Eure Currencies Ecu 

d Swfss Franc SF 


tf US Dollar Short Term, — 
d hy Euro Curr DMd Pay. 

rf Sorts* Mufttcuromcy 

tf European Currency 

d Belgian Franc... ■— 


-SF 

.Ecu 


d Convertible - 


a French Franc- 


tf Swiss MmtFDMdend 

d Swiss Franc Short-Term, 
rf Canodkxi DOikr. 


d Dotch Florin Muffl FI 

rf Swiss Franc DMd Pay. SF 

tf CAD Multi cur. Dfv CS 


rf MedlerranoteiCurr. 
d Convertibles. 


-SF 


d Deutschmark Shari Term— DM 

a CHF Global Balanced SF 

MAGNUM FUNDS Cmroma Moods 
Tel 809946*770 Fax B09949-6713 
wMagnum Fund- 


37.16 
2624 
2351 

546120 

2M2 

1816 

19.50 

16.16 
140 
1147 
1021 
1744 
23*5 

14977 

1610 

16448 

9*5 

11037 

1571 

1549 

1093 

13*4 

18*3 

977 

1031 

100 


wMagnom Mum- Fund s 

wMagnum Russia Fd S 

w MAgnum Agrees. Grwfh Fd* 
MAGNUS BROS Til (41) B IS *2 M 
w Baltic Growth Fd DM 


8752 

9023 

9225 

91*7 


X90 


MALABAR CAP MGMT (BernodD) LTD 
m Malabar Inn Fund S 1893 


MARITIME MANAGEMBNT LTD 
73 Fran! SI Kanhton Bermuda (801292 97»_ 
w Maritime Mlt-Sectar I Ltd -I 9890 

wMarnime GIU Beta Serles-S 787 JO 

w Maritime Gttd Delta Series J 75057 

MATTHEWS INTERNATIONAL MGT 
EMERGING ASIAN STRATEGIES FUND 
mClQSSA ■ 9 _ 10155 


PACIFIC CONV STRATEGIES FD LTD 
m Class A — , — . -s 9574 


MAVERICK (Coyman)4l89) Mf-7941 

m Maverick Find S 1*1*30 

MCKINLEY CAPITAL PARTNERS. LTD 

mThe Corsair Fund Ltd -S 7328 

or The Dauntless Fd Lid— — 2 10122 

ME ESPI ARSON 


tokln 55. 1012k k- Amsterdam [20-5211181) 

w Ado Poc Growth » N.V. _5 


w Askm Caaltoi Holdings 

w Asian Selertlan FflN-V FI 

w DP Amer. Growth Fd N,v. _s 

vt EM5 Offshore Fd N.V. FI 

» Europe Growth Fund N.V. _Fl 
w japan Diversified Fund 5 


MERRILL LYNCH 

rf Dollar Assets Portfolio s 

d Prime Rate Portfolio — .. S 
ME RR ILL LYNOI WORT-TE RM 
WORLD INCOME PORTFOUO 

rf Class A — % 

rf Class B s 


31.18 

5627 

9057 

4033 

10414 

5724 

39.92 

6413 


10 

100 


MERRILL LYNCH 

GLOBAL CURRENCY BOND SERIES 
AUSTRALIAN DOLLAR PORTFOLIO 
rf Category A AS 


CANADIAN DOLLAR PORTFOLIO 

rf Category r 


.a 


&DBp5rATE HIGH INCOME PTFL 

rf Class a-t 

rf Class A-2 


1646 

1525 


DEUTSCHE MARK PORTFOLIO 
d Category A— — — DM 


971 

1077 

975 

1072 


a Cmeaory B. 


EUROPEAN BOND PORTFOLIO IDMI 

rf Oc*S A-]_ DM I LSI 

rf Class A-2 DM ISJ1 

d Class B-i DM 1351 

rf Ck» K ___DM ...... IU 


EUROPEAN BONO PORTFOLIO IUSSI 


POUND STERLING PORTFOLIO 
rf Category A_ 


825 

1027 

825 

1014 


d Category B_ 
U5 DOLLAR P 


1682 

1*37 


d Category B 

YEN PORTFOLIO 


1493 

1431 


tf Category A- 


MUL7I CURRENCY BOND PTFL 
tf CknsA. 
tf Class B, 


US FEDE RAL SECURITI ES PTFL 

rf Class a — s 

d Class B * 


MB BRILL LYNCH 
EQUITY 7 CONVERTIBLE SERIES 
BASIC VALUE PORTFOLIO 

d Class A 1 

rf Class Bi 1 


9*3 

1014 


CONVERTIBLE SECURITIES PTFL 
d Class A S 

d Class B . 


1746 

1654 


GLOBAL ALLOCATION PTFL I USS) 
rf CtasA. 
rf Class B. 


1422 

1424 


GLOBAL EQUITY PORTFOUO 
rf Class A. 
rf Class B. 


H.98 

1081 


GLOBAL SMALL CAP PORTFOLIO 

0 Class A S 

d Class B. 


*53 

011 


EURO EQUITY PORTFOUO 

rf Cksss A 5 

rf Class B S 


90 

m 


LATIN AMERICA PORTFOLIO 

tf Class A S 

rf Class B. 


1665 

1426 


PACIFIC EQUITY PORTFOUO 

rf Class A 5 

rf Class B 5 


1147 

11.15 


TECHNOLOGY PORTFOLIO 

rf CtasA 5 

rf Class B S 


*79 

*75 


1027 

100 


WORLD NATURAL RESOURCES PTFL 

rf CtasA S 120 

rf Class B 5 1144 


DRAGON PORTFOLIO 
rf Class A. 
d Class B. 


MERR ILL LYN CH BANK (SUISSE! 5A 
■■■FUNDS 


1685 

1690 


SWISS 

dMLBS Balanced A USD S 

tf MLBS Balanced B CHF S 

d MLBS Fixed Inc A USD i 

rf MLBS Fixed Inc B ECU i 

LUXEMBOURG PORTFOLIO 

rf US Dollar Fixed inc I 

rf DM Fixed Inc DM 


1757.19 

24D2JH 

161098 

159473 


tf ECU Fixed Inc. 


tf US Dollar Bakxioed- 
tf ECU Balanced. 


-Ecu 


d Worldwide Equity. 


1097 

160 

1067 

1039 

991 

1014 


MERRILL LYNCH EMERGING MARKETS 

d CktaA % 9*8 

rf Class B _1 9*6 


MERRILL LYNCH INC S PORTFOLIO 

rf Om A S 7*4 

rfChtaB 8 754 

rf Class C S 754 


MERRILL LYNCH MEXICAN INC PORT 

d Mexican me spin a a s OM 

d Mexican Inc 5 Ptfl O B S (LM 

d Mexican Inc Pesa PHI Cl A 2 451 

rf Mexican Inc Peso Ptfl Cl B 5 450 

MILLENNIUM ASSET MANAGEMENT 
m Swiss Franc Currency Fd_SF 1000 

m USS Global Currency Fd S 98975 

MOMENTUM ASSET MANAGEMENT 


mMomen US Master- 


m Momentum Assetmoster— I 

sn Momentum GM Futures t 

w Momentum NoueUier PerL5 

m Momentum Rainbow Fd i 

m Momentum RxR pii * 
m Momentum SandatwooiL— 5 
m Momentum Stocfcmaster— . S 
m Momentum Unfvers Heage-S 
m Momentum VafeEwssstar^! 


sss 

11X85 


MORVAL VONW1LLER ASSET MGT Co 


1095 
16751 
I DOM 
1000 


wWUler Japan. 


wWIUer Latina 

wWHIer South East Asia s 


16720 


w Wilier Telecom. 


w WtHertands-Winerbond Cop* 
w WUterftmds-wiDMroand Ear Ecu 

w Wnierfunds-Wlllereq Eur Ecu 

wWIHerfunds-WSarca lti*y_JJt 
w Wllterfwxts-wmereq NA _S 
MULTIMANAGER N.V. 

m World Bond FucxJ—— Eai 

at European Eautties -Ecu 

m Japanese EaalHes Y 

m Emerging Markets — S 

mAihHn— X 

-9 


1012 

U42 


35 


121870 

1324 


NEW ASIA 


lECU 

Japan 


35 

927 

1276 


RITIES LTD Tel: 8522435 1752 


w Sprinter Jcwon Small Ca i_i 776 

m Theta Companr Fd 1 


Y 125B20 

N1CHOLA5-APP LEGATE CAPITAL MGT 
tf NAStratceicDPFartunittesS 1D031 

wNA Flcxfete Growth Fd S 14771 

wNA Hedge Fund s 16751 

NOMURA INTL (HONG KONG) LTD 

tf Nomura Jakarta Fond S 874 

ODEY ASSET MANAGEMENT LTD 
21 Grasvenar SLLdn WIX 9FE44171 -499 2998 
tf Otter Euroaeon DM 11972 


wOdey European- 


15 


iJ 

)■ 

13434 

1590 


wOdey Eurap Growth me -DM 

wOdey Europ Growth Acc DM 

wOdey Eure GrlhSter Inc— I 

□ LDMUTUA MKrTcEWERNS EY) LTD^ 

w Start (no Managed 5 43*5 

w Sterling Special Morkel — ( 4292 

w European Stodcmarket 1 4.179 

w Dollar Special Market S 1273 

wDaflor Managed s im 

w Emerg Aslm StacfcmarketJ 


OlDAMmiSL^frL^D MAIUOERS ^ 

rf European Stodanarket. 


d Emerging Morkel Bond. — 5 IJ 

d Emeralne Market Equity— s OJ 


rf Gtoboi Saedal Mqriwt. 
d Gtabal Mancasd-^OT 


OLYMPIA CAPITAL INTL INC 
WlHtoms Haase. HamDtan HM11. Bermuda 


Tel: I09292-1DU Fax: 109 295-2305 
w Finsbury Group—— 


w Olympia Seairlt* SF — -SF 
w Olympia Stars Emera MktsS 
w Winch. Eastern Dragon— S 
wWkich. Frontier S 


w Winch. Fut. Otymnta star— 5 
wMbcfLGI Sec inc PI W — I 
w Winch. Gl See inc PI (C) — 1 
m Winch. Global Heafttiaars-Ea 
w Wtaeh. HMg IntlMadban— Ecu 

w Winch. Htag Inti Ser D Eco 

w Winch. Hldg Inri Ser F_ — Ecu 
wwinch. HMg Oty Star Hedges 
w Which. Rescr. MoliL Or BcLJ 
wWmdwsler Thailand— —S 

oppenheimer a co. inc Fds (pm nov) 


34179 
15031 
82977 
.150 
34120 
172.19 
729 
. 750 
186153 
1992*1 
186754 
185826 
95755 
18*4 
2974 


f ArtXtraoe International . 

f Emerg Mkts Inti II 

I Inti Hartzrei Fund II 

f Oonsn Catalyst infl LM — 

f Ooaan mil Equity Lid 

f Orpea Paragon mil LW__ 
OPTIGEST LUXEMBOURG 
Grauce Martin Maurel 


HR7D 

10538 

WS49 

028 

10177 

HUB 


p Oattgest GM Fd-Flxed incJDM 


174219 

166213 


■ OpHo«t Glbl RFGwi Sub F-DM 
OPTIMA FUND MANAGEMENT ■■■ 
73 Front 51. HamBtoaBermuda B» 29S465B 


a DonmaAlternahva Straf_5 

w Optima Emerald Fd I 

w Optima Fund— — 5 


w Optima Futures Fund. 
w Optima Global r .. J___ 
m Optima opaorlunllv Fd Ltd 5 
w Optima Perlcula Fd 1 ' ‘ 
w Optima Short Fund . 


w The Pkdlnum Fd Ltd 1 

ORBIT EX GROUP OF FUNDS 


1824 

1171 
1833 
1816 
1226 
833 
1060 
.672 

1172 


tf QrbJlrx Asm Fuel 

d Orbftex Cam A Info Tech FdS 
d Orbltex GU Dtacnvery Fd _S 

rf Orbltek Grawtn Fd S 

tf Oroltex HeoHti a Emir FdJ 
tf Orbitex Japan Small Cop Fds 
tf Orbltek Natural Res Fd— CS 
PACTUAL 

tf Eternity Fund Ud- 


41285 



PERMAL GROUP 
f Asian Holdings N.V. 
t Emerging Mkti HI 

1 w*- 


67775 


f Investment HUBS N.V. 

f Madia X Cammunlcatloni_S 

f Noscni Ltd— 6 

PERPETUAL UT MNGR5 (JERSEY) LTD 
PO Box <S9id*Hautevllle ChambenuSeato Str 
Si Heller, Jersey. JE4 8W0 +441534 48448 

rf onshore Am GwIftFd 5 

rf Offshore Emerg Cos Fd 5 

d Offsnare Far East Gwfti % 

rf Offshore Japanese Gwih — 5 

rf Offshore UK Gwin Fd S 

d Offtnare Asian 5mU Mfcfe— 5 
rf Offshore Lai Am ©wth Ftf_s 
tf Onshore European Gwtti — 1 

d Offshore Gtabal Band Fd 5 

tf Offshore Gtabal Bd Fd AecJ 
PICTET a CIE -GROUP 
tf Arnerassc 5 


1.1961 


n 


IJ 


wP.C-FUKVa1(Lux). 


w PC.F Germavaf (Lux) DM 

w PienN Swiss Mid-Small CapSF 
w P.CLF Naramwal (Lux ) . 
w PJZE ValltMr (Lux)_ 
w P.C.F VoUtnlla (Lux). 
w PXJ= VaHranoe (Lux). 
w PM a of votaata— 


II 

IS 


102W70 

11770 


wP.F.I.Vateond 5FR (Lux)-SF 
w p.f.i. vateaad USD (Lux)_s 

w p.F j. Vaibond Ecu I Lux) Ecu 

w P.f.i. Vaioand FRF (Luxi -FF 
wPjr.I.VaeiandGBP (Lux) -I 
■v P.FJ. Vabond DEM ILuxlTMA 

■v P F I. US 1 Bd Ptfl (Lux) S 

w P.F.I. Model Fd Ecu 

r* Pj.l. Plcllte S F 


9S2I 

2*771 

tn vt 


w P.F.L Rwitaval. 


wP.TJ. ? Biotech. 


m P.t.f. 7 Gtabal Value S 

w P.T.F. Australasia 5 

» P.T.F. Emera Mkts (Lux I -5 

w P.T.F. Eur. Oaaorf (Lux) Ecu 

w P.T.F. Eurevnl (Lux) .. . . ..F eu 


10657 

£5 

111.190 

1180 

S1170 

3110 

45*1 

100 

13175 

19829 

U10 

22453 



mPICtel 4 pilfer. 


-SF 


1KUO 

67435 

435.97 


d Pictet Vatsuiue fCH) . 

m Inti Small Con HOM) 

PREMIER INVESTMENT FUNDS LTD' 
c/o P.O. Bax 1100 Grand Onrrnan 
Fax: (809)949419*3 

m Premier US Equity Puna I 1272*2 

m Premier inti Ea Fund s 120026 

m Premier Soverrtan BdFd —5 m« 

m Premier Global Bd Ftf t 1654*6 

m Premier Tata Return Fd_I 8610 

PRIVATE ASSET MGT GAM FUND INC 
Guernsey; Tel:144 USD 72302 Fax: 723M8 


w Private Asset Met GAM Fd S 
PUTNAM 

tf Emerging Him 5c TruM I 

w Putnam Em. into. Sc Trust* 
rf Putnam Glob. High Growth* 
rf Putnam Hfeti inc GNM* FdS 
tf Putnam Inti Fond 5 


10272 


QUANTUM GROUP OF FUNDS 

ur Aslan DovtlocimefTl s 

w Eitwralna Growth Fd N.V 5 

w Quantum Fund N-V S 


17 JS 
5336 
17*1 
830 
1011 


■vOuantaffl Industrial 

ht Quantum Realty Trust- 
w Quasar Inti Fund N.V_ 
wQuata Fund N.V- 


REGENT FUND MANAGEMENT LTD 
mCB Hedge Fd— S 


*532 

17574 

1697012 

>1084 

UB70 

161*2 

182*8 


tf Rggeal Gtoi Am Grth Fd 

rf Regent GU Euro Grth Fd_5 


rf Rcgcrt Gtaj intlGrth fd_ 


d Regent Glbl Jan Grth I 
d Regent GBU Pactt Basin, 
d Regent GIM Reserve. 
d Regent GIM Resow 
d Regent GlW Tiger. 


tf Regeaf GM UK Grth Fd S 

iv Regent Mooted FdLM. — s 
m Regent Pacific Hda Fd 
d Regeaf South Aiki Fd. 

w Regent Sri Lanka Fd 5 

d underval Ass Taiwan Ser 3* 
w Undervalued Assets Ser t_j 
tf Untervalued Proa M 2. 
w New Korea Growth Fd_ 
w Novo Lot Podfle Inv Ca. 
w Pacific Arbitrage ea- 
rn RJ_ Country Wmt Fd . 
d Red Tiger 1 


09279 
4*529 
1.9583 
17794 
3*999 
2.1101 
i xiwn 

25905 

1*502 


1117839 

40 

70 


tf White Tiger inv Co Ltd. 
REPUBLIC FUNDS 
ur Republic FUri Israel. — - 
» Rep Glab Currency. — 
u> Rep Gteb Fixed me- 
te Republic r 


1156 

5*8 

1076 

19320 

1058 

1490 

1276 

671 


te Republic GAM America 5 

w RopGAM Em MJrfs Gtabat-S 
te Rep GAM Em Mkts Lot Ami 
te Rswhllc GAM Europe CHFSF 
te Republic GAM Europe uss* 
te Republic GAM Grwth CHF JF 
ur Republic GAM Growth USS* 

te Republic GAM Growth c r 

iv Republic GAM OpporhmitvS 
w Republic gam Podfle— * 

w Republic Gosev Doi inc S 

w Republic Gnsey Eur inc — ~DM 

te Republic Lot Am Alloc 5 

w Republic Lot Am AraenL—* 

w Republic Lot Am Brazil 5 

te Republic Lot Am Mexico S 

u> Rgpuonc Lai Am Vents. \ 

» Ren Satocnon Strategies S 

ROB ECO GROUP 
POB 173300 AZ RDtlertJom.cn )T0 2241224 

rf RG America Fund Ft 124*0 

d RG Eurooe Fond- — PI 1250 

rf RG Pacific Fund, FI 1200 

rf RG Dhflrtnte Fond FI 510 

rf RG Band Plus FI 100*3 

rf RG Money Plus F FI FJ 11973 

More Rnbeai see Amsterdam Stacks 


1017 

102496 

104356 

1360 

11879 

12878 

10394 

11177 

9771 

95*4 

141*4 

9651 

117JE 

12977 

1032 

mn 

9886 

8775 

1070 

9191 


8675 


ROTHSCHILD (GROUP EDMOND DE) 
IN-HOUSE FUND5 
IV Aston Capital Holdings Fd Jl 
w Ddwa LCF RafttschDd Bd-S 

ivDalwoLCF RamsaiEq S 

w Force Cash TradRtan CHF -SF 
te Farce Cash Tradlltan USS— S 
irLefcem 


» Leveraged Cop Hok&ngi- 
w Obi F Valor. 


w» Pii Challenge Swiss Fa. 

^OTeouity Fd-Europe-fl 


JF 


D PrteouIfY I „ 

b Prieouity Fd-Hefyeflo— — Sf 

b Prteoulty Fd-Loltn Am S 

a Pribond Fund Ecu Ecu 

b Prtoond Fund USD S 

b Pribond FdHYEmer Mkts* 

m Restructured C0 p HMg S 

iv S elective invest 5A_ . s 
b Scarce S 


w US Bond Plus, 
w VortopluS- 


-Ecu 


ROTHSCH ILD^OROUP EDMOND OE1 


550 

189(77 

111377 

1069595 

183086 

2372.11 

6413 

101BJ8 

106191 

171*68 

189720 

93526 

127769 

121915 

11506 

10150 

326775 

11*4748 

1032.126 

10390 


OTHER FUN__ 
d Asta/Janon Emera. Growths 

w Esprit EarPartnlnvTst Ecu 

w Euroo S trata inveshti fd— Ecu 
b Integral FtihireSi 


d Podfk Nles Fund. 
/ Selecftan Horizon- 


0 Vlcioirr AnaiK-^H^H 


-FF 


15.1160 

134831 

i02*m 

9440 

811 

B5D0S59 

543699 


(a) LTD 

raNemrad Leveraged H( 

SAFDiE GROUP/KEY ADVISORS LTD 
m Key Diversified Inc Fd LhLS 1193612 
b Tower Fund Global Band-* 1049433 
b Tower Fond Gtabal Equity Jl 100550 
SANTANDER NEW WORLD INV. 

at Commander Fuid s 18899976 

/n Explorer Fund — — 5 10997953 


5KAMDIHAVISKA E NSKILPA BARKEN 
S-E-BAN KEM FUHDOT^^^^^H 
d Eurooa Inc^ta 


tf Flarran Ostorn Inc- 

d Gtobol Inc. 

d L nka medef Inc. 
tf Vartden Inc — 


i Jaoan inc. 


i Mil to Inc. 
1 Sverige 


-5ek 


rf Norttamerika Inc — 
d Teknotogl Inc S 

d CuwlfpPmitelwmi nP 9v 6 

d Avkastatasfond inc Sek 

ANDIFOND5 

Eauitv Inti Acc— & 


17633 

09966 

17407 

1*564 

1.1486 

627138 

0045 

117557 

17938 

1*230 

107076 

187286 



tf Equity Cam mental Europe J 
tf Equity Mediterranean 

d Eauitv North America S 

rf Equity Far East. S 
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The Country Goes From Peace to Prosperity 

The 1 993 agreement reached in Lusaka and the resulting cease-fire pave the way for reconstruction - with international help. 






Peaceful waters mirror peaceful times in Luanda, the capital of Angola. 


X eace has apparently come to stay in 
a country tom by 20 years of civil war 
- and 15 years of struggle for indepen- 
dence before that. Angola, which has 
the resources to be an economic leader 
of Africa, is now looking to the rest of 
the world - international bodies, gov* 
emments and private investors - for 
help in making prosperity grow out of 
peace. 

“A new page is being turned in An- 
gola's history ” wrote "President lose 
Eduardo dos Samos recently in a U.S. 
newspaper. 

The present optimism was bom in 
the agreement reached in Lusaka in 
November 1993 between the govern- 
ment and the opposing UNIT A (Na- 
tional Union for the Total Indepen- 
dence of Angola) on re-establishing a 
cease-fire and working toward a com- 
plete settlement. It proclaimed “the ac- 
ceptance by all Angolans ... to live in 


the same country in a spirit of brother- 
hood and tolerance." 

UN peacekeepers 

The optimism was boosted by the de- 
cision of the UN Security Council in 
February 1995 to send a 7,000-mem- 
ber peacekeeping force to Angola. The 
cease-fire, in spite of some incidents, 
was holding, the council was told. An- 
golan Foreign Minister Venancio da 
Silva Moura said its success “leads us 
to believe that this time peace has 
come to stay." 

The third boost came in May 1995 
with the much-heralded summit meet- 
ing in Lusaka between President dos 
Santos and the UNIT A leader Jonas 
Savimbi. The two sides are negotiating 
participation at all levels, particularly 
the national level. Both sides are com- 
mitted to the process of national recon- 
ciliation. 


Much remains to be done, however. 
President dos Santos wrote earlier: 
“Now we must repair and rebuild as 
we heal our wounds and our wounded. 
We need technical assistance to re- 
build our infrastructure; we need inter- 
national peacekeepers to enforce our 
cease-fire; we need foreign investment 


will be required, Angola does have a 
resource base that provides hope. Ex- 
ports in 1994 will be in the order of 
$3.0 bOlkai to $3.5 bfilion, of which 
90 percent ormore derives from petro- 
leum. A peace agreement should result 
in a major increase in diamond exports 
. . . The Angolan highlands offer some 
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to restore our industrial base; we need of the greatest agricultural production 

equipment and expertise to clear away potential in Africa.” 


the deadly debris of war. We also need ‘ As far as the private sector goes, 
loans and credits to stimulate our Rush Taylor, executive director of the 
economy, as well as debt relief and re- U.S.-AngoIa Chamber of Commerce, 

structuring.” says, “lit is time for investors to look at 

c , . . Angola. The peace prospects are more 

gjstolnliiglire and more certain, and Angola could be 

The most immediate problem is the one of the most prosperous nations in 
continued need for humanitarian aid. Africa.” 


A report last December of a 
USAID/State mission to Angola noted 


Mr. Taylor’s predecessor as execu- 
tive director, Nathan Holt, said during 


4 A Democratic State Based on the Rule of Law’ 

International pressures led to changes introduced in the Angola constitution and to multiparty elections, as well as to civil rights. 


T^he moves toward political change 
in Angola had their roots in world de- 
velopments in the late 1980s, notably 
the collapse of communist govern- 
ments in Eastern Europe and the turn- 
ing away from apartheid in South 
Africa. Relations with the Soviet 
Union became more distant, and fund- 
ing decreased. Both Cuban and South 
African troops were withdrawn from 
southern Angola in 1988, and pressure 
grew to find points of agreement with 
UNITA fthe National Union for the 
Total Independence of Angola). 

In June 1 990, the Central Commit- 
tee of the ruling MPLA (the Popular 
Movement for the Liberation of Ango- 
la) made a historic move in deciding to 
renounce Marxism-Leninism in favor 
of democratic socialism and a mixed 
economy. This was confirmed by the 
third party congress in December 
1990. Legislation followed in 1991 
defining Angola as "a democratic state 
based on the rule of law" and stating 
that the economy would be “based on 
the coexistence of diverse forms of 
property.’* Laws stipulated that the 
state would protect foreign investment 
and foreign property. 

The MPLA also passed legislation 


introducing a multiparty system and 
guaranteeing freedom of expression, 
assembly, demonstration and associa- 
tion. Freedom of the press and the 
right to strike were also provided for. 
The party opened up its membership 
and expanded the Central Committee 
to 192 members, including some for- 
mer MPLA leaders who had left the 
party during the difficult years after in- 
dependence. 

' Numerous small parties emerged as 
a result, and Angola’s first multiparty 
parliamentary elections were held Sep- 
tember 29 and 30. 1992. There were 
inevitably some problems, but about 
91 percent of the country's 4.S2 mil- 
lion registered voters cast ballots to 
elect 220 representatives to a four-year 
term in parliament (with 17 parries’and 
one coalition group competing) and to 
choose a president for a five-year term 
of office (with 1 ! candidates compet- 
ing). 

Results rejected 

President Jose Eduardo dos Santos 
won 49.57 percent of the presidential 
votes and Jonas Savimbi had 40.07 
percent. In the parliamentary elections, 
the MPLA won 53.74 percent of the 


votes and 129 seats, and UNITA won 
70 seats with 34.10 percent of the 
votes. 

The United Nations and other inter- 
national observers agreed that the elec- 
tions were "generally free and fair.” 
UNITA, however, claimed that there 
had been widespread fraud, rejected 
the results and restarted the war. Biner 
fighting was only ended by the Lusaka 
peace talks that began in November 
1993. A protocol was eventually 
agreed to the 1991 peace agreement 
reached at Bicesse. Portugal. 

On the matter of press freedom, the 
minister of information. Pedro Hen- 
drik Vaal Neto. recently pointed out 
that there are now 40 newspapers, 24 
magazines. IS bulletins and four pri- 
vate radio stations registered in the 
country. There are also more than 


1 ,000 satellite antennas in the country 
receiving international television 
broadcasts, including CNN. “Views 
and opinions on the widest range of is- 
sues of local and national interest re- 
ceive coverage,” the minister said. 

“We believe," he added, “that re- 
sponsible journalism is essential to the 
health of a democratic society. The 
government is aware of the deficien- 
cies in the professional education and 
training of many Angolan journalists 
and is actively pursuing measures to 
rectify the situation. A journalism cen- 
ter is being created that will offer 
courses, conduct seminars, hold con- 
ferences and sponsor other activities. 
Additionally, more than 400 journal- 
ism students currently attend courses 
in Angola. Portugal, France, Brazil 
and the United States.” ■ 


- - ~ — - — ““‘l ‘'muaii 2K11U UUIII1H 

the central importance of the U.S. gov- a farewell visit to Luanda, “Nobody 

eminent’ s humanitarian commitments underestimates the difficulty of dnimr 

a -n- Vel ■ business in Angola, but 

of almost $100 million Anaola ai«n nffarr „ 

a year, the U.S. gov- ^ 

™ l th P a™"us“fS! A new page 

human life and pre- • L • lead in 

vents Angola’s slide IS bciflg nation ” 111,8 

into utter catastrophe.” . . . 

^One’urgent need is tUmed. 

the removal of miex- . . , 

ploded land mines left Itl Angola S 

underfoot in many 6 ^ p amed 

parts of the country — ■ 3L t , , bis government 

perhaps as many a?10 HlStOry had come to adopt im- 

million - together with 1 — Eoiici^^rt econo , m i c 

other dangerous re- ed ” h S ^ 

mains of the war. A second area in briiirina stahilirv aruf * a,d ’ - 1 

which international assistance is need- people entailed^™ nni? 8 * 1688 t0 . lts 
ed is the demobilization and reintegra- movement awav fmmS??', buc 
tion requirement of ex-corabatSts. . and ^traS y c^i^ lde ° Iogy 
This is obviously a sensitive area in a my. 5* econo “- 

country where political tensions re- *** greater 

main and unemployment is high. nrocrSc ^ characterize de- 

In preparing for more sustainable the world.” 011,0115 10 ol her parts of 
and long-term development, the Unit- The minister . v 
ed States, along with the World Bank up in these worck™^ position 

and the United Nations Development “Aneola intmAc * 

Program, proposes to meet the serious experiLce JTS to t ? 1 ? 8e from *** 
shortage of well-trained economists to siretoimf3i«» COUDOy m Re- 
design and implement stabilization conditions^ ? ubn .^ 

and adjustment programs. An eco- with others I£ t0 join 
nomic support program costing $ 12 Droductiv#* continent in 

million to $15 million over thlnexi SSSto ^ be 

five years is proposed. ueressarv operation 

The USAID/State mission report rec <>nstruc- 

notes that the government had initiated pStftr fcTSSSSSS sup- 


“Angola" 

was produced m its entirety by the Advertising Department of the International Herald Tribune. 
It ins sponsored by the goierrunem of Angola. 

Writer: Ken Mackenzie, a freelance writer specializing in African affairs. 

Program Director: Bill Malider. 
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Removing the Mines That Maim 

One legacy of civil war - millions of land mines - still poses a threat to Angolan citizens. 


A he years of war have left between 
10 million and 20 million land mines 
waiting to explode in many parts of 
Angola. This is one of the most imme- 
diately apparent of the problems facing 
the country: the average number of ca- 
sualties from land mine explosions is 
150-200 a week, adding to the existing 
70,000 amputees. Most of the am- 
putees are without artificial limbs or 
proper cratches. 

lire United Nations Angola Human- 
itarian Coordination Unit has estab- 
lished a special Central Mine Action 
Office, under which three non-govem- 
mental organizations - the Halo Trust 
of Britain, the Mines Advisory Group, 
also of Britain, and the Norwegian 


People’s Aid - work together with UN 
bodies. 

Activities include mine clearance, 
demining training, ordnance disposal 
and mine awareness campaigns. 

According to a report by USAID, 
this is an area in which overseas aid 
can be especially effective. “It is possi- 
ble for donors to have high impact to- 
day in beginning to alleviate the pro- 
found constraint that mines impose on 
virtually all facets of life in Angola: 
freedom of movement, trade, agricul- 
tural production, the delivery of hu- 
manitarian relief and the deployment 
of UN observers and peacekeepers," 
said the report. 

It added: “It is our belief that prior 


progress of this sort will be critical in 
answering expansive future demands 
that otherwise could easily become 
overwhelming." 

Colin Mitchell, chairman of the 
Halo Trust, a humanitarian charity that 
specializes in mine clearance ana has 
operated in Afghanistan, Mozam- 
bique. the Trans-Caucasus and else- 
where. was far from despairing. A 
large amount of preliminary work has 
been done by nis organization in 
Cuiio. Hu am bo and elsewhere in the 
Benguela corridor, mostly in recon- 
naissance and surveys. 

“It is an enormous task," he says. 
“Chronically difficult - but not insu- 
perable.'* ■ 


Lett The Angolan oB industry at work, a tower of strength to the natton’a economy. Right the installation of an offshore plat form. 


The Gil Industry, a Success Story, 
Continues to Attract Investment 

The relationship between the international oil companies and the Angolan government has benefited both. 


X he oil industry is the success story 
of die Angolan economy, and is a no- 
table example of bow foreign invest- 
ment can be of huge benefit both, to the 
country and to die investors. 

Angola is the second-largest produc- 
er of oil in sub-Saharan Africa (after 
Nigeria). Production is running at 
more than 580,000 barrels per day, and 
crude oil accounts for 90 percent of 
Angola's total exports and more than 
80 percent of government revenues. 

Foreign companies have been in- 
volved in the oil business since pro- 
duction began in 1955, and in 1978 a 
. statute set out a national oil policy per- 
mitting foreign oil companies to oper- 
ate either under a production-sharing 
agreement or on a joint-venture basis 
with die national oil company, Sonan- 
gol. About 15 foreign companies are 
involved, including Chevron, Petrofi- 
na, Texaco, Elf Aquitaine, Esso, 
Conoco, Agip and Petrobfis. Total fbr- 
4 eign investment in exploration and 
'production from 1980 to 1986 was 
S2.7 billion; from 1987 to 1990, it was 
$2 billion; and from 1993 to 1997, it is 
expected to be $4 billion. 

Steady rise 

The bulk of Angola's oil is found -off 
the coast of Cabinda and Zaire 
Provinces in the extreme northwest. 
Partly because of this geographical 
fact, the oil industry was able to escape 
the disruption that the long civil war 
brought to most sections of the An- 


golan economy and to continue expan- 
sion. 

Onshore production, however, for 
which Petrofina is die main operator, 
was severely affected in 1993 when 
UN1TA (National Union for die Total 
Independence of Angola) temporarily 
occupied Soyo, at die mouth of the 
Congo river This also resulted in a 
short-term loss of some offshore pro- 
duction by Texaco and Agip. Tbe oil 
companies have also had to contend 
with die activities of armed factions of 
FLEC, who seek independence for 
Cabinda, but there has been no serious 
interruption of offshore production. 

New Adds 

Production rose steadily from 1982, 
when it was 130,000 barrels per day, to 
1992, when it exceeded 540,000 bar- 
rels per day. The next year, 1993, saw 
a slight drop to 510,000 barrels per 
ttar f afigu re tha t rose to 524,000 in 
1994 ana is now running at more than 
580,000. Angola’s output for the year 
2000 will be 700,000 barrels, accord- 
ing to a well-informed estimate. 

Chevron recently reported that it had 
discovered four new offshore fields 
with 300 million barrels of recoverable 
oil Shell announced at die aid of 1994 
that it had struck oil in a concession it 
shares with Texaco, Elf, Esso and 
Petrofina. 

In December, total recoverable re- 
serves were estimated at 3.96 billion 
barrels, enough to last for 16 to 17 


Government Renews Commitment 
To Economic Reform Measures 

Peace allows the resumption of negotiations with the International Monetary Fund and the World Bank. 


JLn a New Year’s speech at the begin- 
ning of 1995, President Jose Eduardo 
dos Samos spoke of some of tbe diffi- 
culties that nis Economic and Social 
Program had met. It was “an incon- 
testable fact,” he said, that “none of the 
announced targets was attained.” The 
country had reached “a very serious 


contrast” between the “sub-human 
conditions” of the majority of the pop- 
ulation and those with incomes in fbr- 
heign currency. , . 

The president promised “discipline, 
work and order” in the public adminis- 
tration in 1995. Three weeks later, he 
appointed Augusto Tomas, the gover- 
nor of Cabinda, as minister of finance, 
charged with getting the reform pro- 
gram back on course. 

One of the key aims is to reduce in- 
flation, which was running at over 800 
percent per year toward the end of 

1994, to 100 percent by December 

1995. 

Much importance is attached to ne- 
gotiations with the Intemanonal Mon- 
etary Fund, following a visit to Luanda 
by an IMF delegation in December 
1994. The delegation made a number 
of recommendations, including: 

• A realistic investment program, 
giving priority to small-scale projects, 
focused on the rehabilitation of basic 
infrastructure and services, such as 
electricity, water and sanitation. 

• A “social safety net” to protect the 
most vulnerable sections of the popu- 

A “conserv ative” assessment of the 

assistance likely to be provided by the 
international community - - such as 
debt rescheduling. humarotaM assis- 
uance and special 

service, in order to retain qualified per- 
^ An improvement in economic sta- 


tistics and computerization of taxation 
and other government operations. 

Investment promotion 
The government's plans to reform the 
economy date back to 1985, when the 
ruling MPLA (Popular Movement for 
the Liberation of Angola) decided to 
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1987, it announced a sweeping eco- 
nomic restructuring plan (Saneamento 
EconOmico e Fioanciero, or SEF). 
This included reducing the budget 
deficit, restnicturing the public sector, 
rescheduling external debt, liberaliza- 
tion of controlled pices and exchange 
rate adjustment. In the same year. An- 
gola applied to join the IMF and the 
WoridBank. 

In 1989, the government set up spe- 
cial offices to promote and coordinate 
foreign investment and to reform and 
nartlY privatize the state sector. Then 


In 1994, however, the government 
renewed its committment to reform 
with its Economic and Social Program, 
and negotiations with the IMF and the 
World Bank were renewed. 

Peace, although promising prosperi- 
ty in the long term, involves some dif- 
ficult immediate expenditure. The 
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program involving the rehabilitation of 
the infrastructure, demining, the demo- 
bilization of troops and their reintegra- 
tion into civilian society, and the return 
of displaced people. 

The government and the UN Devel- 
opment Program plan to organize a 
donors’ conference in Geneva in June 
to mobilize international support for 
the rehabilitation program. ■ 
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years. But new discoveries have added 
new reserves faster than existing re- 
serves have been depleted. 

Low costs 

The Angolan oil industry has proved 
attractive to overseas companies be- 
cause of favorable geology, low oper- 
ating costs and the constructive busi- 
ness approach of the Angolan govern- 
ment 

Associations of foreign companies 
and the state-owned Sonangol normal- 
ly take one of two forms. The first is 
joint ventures, in which Sonangol and 
its partners divide investment costs 
and petroleum production in accor- 
dance with their percentage shares. 
The second is production-sharing 
agreements, by which the foreign com- 
panies finance the full cost of explo- 
ration and development, recoup their 
investments with “cost oil” and then 
share ‘^profit oil” with Sonangol on a 
sliding scale linked to production. 

A spokesman for Texaco expressed 
optimism about the future, seeing in- 
creased opportunities coming with the 

S ace agreement. “The fact that we 
ve been able to operate for 25 years 
and are committed to remaining 
demonstrates the opportunities that are 
available. The finding and production 
of oil has been of great value to the 
country and to Texaco.” He cited as a 
major factor of success “a good work- 
ing relationship with the government 
of Angola.” ■ 
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The Estatrtave shipyard In LobHo. The Angolan government, vrith some outside financing has invested in rebuikBng the Angolan fleet 

Resources Waiting to be Developed 

In addition to oil, Angola has resources that could make it one of the richest countries in Africa. 


U nril 1975. Angola was the fourth- 
largest producer of diamonds in the 
world. It has since fallen to a probable 
seventh place (statistics are unreli- 
able), but diamonds remain a substan- 
tial source of revenue for the country. 
In the first 10 months of 1992, for in- 
stance, before the resumption of the 
civil war, S750 million worth of dia- 
monds left the country, according to 
estimates. 

In addition to diamonds, Angola has 
substantial deposits (most not folly as- 
sessed) of gold, iron ore. phosphates, 
manganese, copper, lead, zinc, wol- 
fram, vanadium, titanium, chromium, 
beryl, kaolin, quartz, gypsum, marble 
and black granite. 

Since 1990, the government has de- 
veloped a policy framework to encour- 
age investment in mining. It includes 
ending the stale monopoly on geologi- 
cal studies and mineral prospecting, 
the awarding of concessions to foreign 
and national private companies for 
prospecting and production, the cre- 
ation of simple regulatory mechanisms 
and the provision of tax incentives for 
investors. 

Agriculture 

Before independence. Angola was 
self-sufficient in most food crops and a 
substantial exporter of coffee and sisal. 
Since then, the damage has been huge, 
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Portuguese, followed by years of war. 
Only about 3 percent of die country’s 
arable land is being cultivated. In Feb- 
ruary 1994, the UN estimated that 33 
million Angolans, almost one-third of 
die population, required food aid. 

Diversity of climate creates opportu- 
nities for a wide range of produce. 
Subsistence crops include cassava, 
yams, maize, millet and sorghum. Oth- 


er crops include beans, bananas, rice, 
sugar cane, palm oil, cotton, coffee, 
sisal, sunflower, citrus and other fruit 
and numerous vegetables. There are 
also livestock and forestry resources. 

The government’s new agricultural 
strategy includes removing price con- 
trols, except for some basic food crops, 
and setting up a rural credit program to 
help farmers. 

Fisheries 

Fish products accounted for 5.7 per- 
cent of Angola's exports in 1973. The 
annual catch from die rich waters off 
its coast was 599, 109 tons in 1 972. But 
there was a decline after 1975, as else- 
where in the Angolan economy. In . 
1992, licensed foreign fleets produced 
only 35,313 tons. A fishing agreement 
with the European Union helped to 
produce a partial recovery (122,000 
tons in 1993). 

Fish prices were deregulated in De- 
cember 1990 to help the industry 
achieve financial viability, and the 
government, with World Bank assis- 
tance, has set up an office, the Angolan 
Support Fund for Fisheries Develop- 
ment, to support the development of 
the industry. 

Electricity 

Angola has enormous hydroelectric 
potential because of the powerful 


built by tbe Portuguese and South 
Africans before 1975 in the north, cen- 
tral and southern parts of the country 
mean that the country’s generating ca- 
pacity exceeds demand. War damage 
to power plants and transmission lines 
requires heavy investment. The Ca- 
panda dam being built on the Kwanza 
river in Malange province (which was 
begun in 1 985 and will have cost S2 


billion dollars by the time it is finished 
late in the 1990s) will double Angola’s 
generating capacity. The government 
has plans to export electricity to 
Namibia and Zaire. 

Manufacturing 

In 1975, fleeing Portuguese settlers de- 
stroyed much of Angola’s manufactur- 
ing capacity - about 4,000 enterprises 
producing an annual $650 million 
worth of goods. 

The war hindered efforts to repair 
the industry. With an infusion of capi- 
tal, technology and training, light in- 
dustry - in particular, food processing 
- could now revive quickly, according 
to experts. Production includes bever- 
ages, textiles and soap. 

Heavy industry accounts for about 
15 percent of manufacturing output It 
includes a steel facility, a cement plant 
the Luanda petroleum refinery, plants 
for the assembly of vehicles and televi- 
sion sets, and for the manufacture of 
steel tubes and tires. Economic re- 
forms that reduce state subsidies are 
forcing restructuring in this sector. 

Transportation 

Roads, railways and pons were severe- 
ly damaged by the war. More than 60 
percent of paved roads need repair, 
and scores of bridges have been de- 
stroyed. The government estimates 


store the road system to its pre-inde- 
pendence level. Only 20 percent of the 
four railway lines laid by the Por- 
tuguese remain in operation. The rail- 
roads are running at 3 percent of tbeir 
pre-independence level. 

Since 1991, the World Bank has ap- 
proved credits of almost $80 million 
for rehabilitation. Large further invest- 
ments are needed. ■ 


centralized planning to an economy 
driven by market forces. 

This included cutting government 
expenditure, lifting most price con- 
trols, and the introduction of the new 
kwanza, which was the start of phased 
currency devaluations. 

Banking liberalization 
In November 1990, a meeting in Luan- 
da of 700 members of the Angolan 
business community heard Mr. dos 
Santos promise assistance to the in- 
digenous private sector. A result of the 
meeting was tbe liberalization of bank- 
ing regulations, aimed at spurring in- 
vestment and addressing the private 
sector’s need for foreign exchange to 
buy production inputs. . ___ 

The renewal of die civil war in 1992 
put a brake on economic reform, forc- 
ing the government to increase mili- 
tary expenditure and return to controls 
of orices and exchange rates in order to 
prevent a drastic foil in urban living 
standards. 


UN Backs Peace Moves With a Force of 7,000 

Secretary-General Boutros-Boutros Ghali calls for 'concrete action ’ by Angolan parties to back up the 1993 Lusaka agreements. 


A he United Nations Security Coun- 
cil, welcoming the Lusaka agreements 
as “a major step towards the establish- 
ment of peace and stability in Angola,” 
decided unanimously in February 
1995 to send a 7,000-member peace- 
keeping fence to Angola. 

The size of the force, UNAVEM HL 
which is now being deployed, and its 
cost, about $380 million a year, indi- 
cate the importance the Security Coun- 
cil attaches to the operation. It is big- 
ger than UNAVEM I, which verified 
the withdrawal of Cuban forces from 
Angola in 1989-91, and UNARM H, 
which was set up to observe the imple- 
mentation of the peace accords 
reached az Bicesse, Portugal in 1991. 
(There broke down in 1992, after the 
elections.) 

Some observers interpret the man- 
date of UNAVEM m as being to con- 
trol, rather than just observe, crucial 


aspects of the peace agreement, such 
as the disarming and demobilization of 
UNTTA troops. 

The Security Council resolution 
welcomed the secretary-general’s in- 
tention “to include human rights spe- 
cialists in the political component of 
UNAVEM in to observe the imple- 
mentation of the provisions relating to 
national reconciliation.” 

Secretary-General Boutros-Boutros 
Ghali. in his letter to tbe Security 
Council proposing UNAVEM IH, em- 
phasized that the opportunities created 
by the Lusaka agreements should not 
be lost and added. “The efforts of the 
United Nations must be matched by an 
unambiguous political will and con- 
crete action by the Angolan parties." 

The Security Council resolution 
urged the early meeting (which has 
taken place since then) of President 
Jose Eduardo dos Santos and the UNT- 


TA (National Union for the Total In- 
dependence of Angola) leader Jonas 
Savimbi. 

Mr. dos Santos, in urging the forma- 
tion of such a large peacekeeping 
force, wrote: “We want our former en- 
emies to know from these credible 
sources that we are sincere in word as 
well as deed, and 1 am sure they feel 
die same way. Peacekeepers will help 
instill confidence among past foes.” 

Key to success 

The Angolan ambassador to the Unit- 
ed States, Jose Patricio, recently wrote 
to a U.S. congressional committee: “I 
want to assure you that my govern- 
ment is committed to making the 
process work. We are currently pro- 
viding over $65 million in support of 
the UNAVEM HI process (e.g., air- 
craft, helicopters, tax exemptions, of- 
fice facilities, port fees waivers and 


low-cost fuel) and will provide addi- 
tional assistance . . . The government 
is most eager to facilitate the deploy- 
ment of UNAVEM peacekeepers. I 
cannot overstate this point; it is the key 
to UNAVEM’s success. It is equally 
important, especially on the part of 
UN IT A, to permit unfettered access 
for UNAVEM to ail areas of the coun- 
try.” 

The United Nations operation does 
not have a definite deadline, but it has 
a clause that “declares its intention to 
conclude the mission of UNAVEM IE 
when the objectives of the Lusaka pro- 
tocol have been achieved with the 

expectation of its completion by Feb- 
ruary 1997." 

The Lusaka accords foresee the 
completion of the peace process by 
May 1996, and the hope is that a new 
democratic government will be estab- 
lished by February 1997. ■ 
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Rockets Sweep Away Magic for 2d NBA Tide 


By Richard Justice 

Washington P ast Service 

HOUSTON — The Houston Rockets 
nave made the Orlando Magic disappear 
once and for alL And after a season in 
which they have overcome eveiything from 
wanes to a midseason shake-up to one of 
the toughest playoff schedules ever, the 
end was almost anticlimaciic. 

Hakeem Olajuwon scored 35 points, 
Mano Elie got 22 and Robert Horry 21 as 
the Rockets broke open a close game in the 
final period and completed a four-game 
sweep of the title series with an almost 
routine 113-101 victory Wednesday night. 

A team that never felt it got the respect it 
deserved when it won the National Basket- 
ball Association championship a year ago 
now has a title that will be long remem- 
bered. No team has ever won a champion- 
ship after flirting with disaster so many 
t im es. No champion has ever won as many 
playoff games on another team’s court. No 
team has ever taken so many disparate 
parts and put them together so successful- 
ly 

“I don’t have a word to describe how I 
feel about this team,’’ said the Rockets' 
coach, Rudy Tomjanovich. “Their charac- 


ter. Thar guts. No one in the history of the 
league has done what this team has done” 

The Magic stayed in contention by mak- 
ing a title-series-record 14 3-pointen». They 
got 25 points each from center SbaquiHe 
O’Neal and guard Penny Hardaway, but 
O'Neal also committed six turnovers, 
while Dennis Scott and Nick Anderson 
continued to misfire, going 6 for Id. 

Houston got double-figure scoring from 
five players. Clyde Drexler had 15 points, 
though he made only 4 erf 13 shots; be 
made up for it with nine rebounds and 
eight assists. Olajuwon had 15 rebounds 
and six assists to go with his 35 points. 

The incomparable Olajuwon was named 
the final’s most valuable player for a sec- 
ond straight time. But the Rockets proba- 
bly couldn’t have won without Drexler, 
acquired from the Portland Trail Blazers in 
February in a trade that sent forward Otis 
Thorpe to Portland. Drader gave the 
Rockets another dimension on offense and 
they helped end his quest for a title. 

Drexler and Olajuwon were teammates 
when the University of Houston lost the 
1983 NCAA tournament championship 
game to North Carolina State at the last 
second, but this time the two old friends 
celebrated a different kind of ending. 


“I’m just so happy for Clyde,” Olajuwon 
said, “l m happy to be part of it. We didn’t 
do it together in college. Now we’re back 
together. It’s a special story. It’ll be some- 
thing that will be a chapter in my book.” 

Drexler said: “I’m just happy to be play- 
ing with the best player on the planet. This 
is wonderful We tried to win quietly. We 
wanted to be like the teams that didn't 
trash talk and didn't do anything to bring 
negative attention to themselves. We put 
on our hard hats and went to work.” 

The Rockets are the sixth team in NBA 
bistoiy to sweep the final. But that is only 
part of their story. Their 47 regular-season 
victories were the fewest for a champion 
since Washington won with 44 in 1978; 
they won after falling behind Utah by 2-1 
in a besi-of-five first-round series, and 
they won after falling behind Phoenix, 3-1. 
in a best-of -seven conference semifinal. 

They are the first team to defeat four 50- 
game winners in the playoffs and they 
played five games in which they faced 
elimination. Since trailing Phoenix by 3-1, 
they won 11 of 13 games, including a 
record seven in a row on the road. 


The Rockets trailed by six 
first half of Game 4 and. 
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quick fouls oil O’Neal at the start the 
second half, were in- front "by only 77-76 
when the fourth quarter began. They final- 
ly broke it open wbratheMagic tinned the" 
ball over five times in a 2ft-mmute stretch. 
Elie answered those mistakes with two 3- 
pointers and a fast break basket to open up. 
an 88-80 lead with 7:52 to.go in the season. 

”We had a chance to push the lead out 
but we took some bad shots,” Hardaway 
said. “This was one of our be& games. We 
had a chance to win it, but let it go. After 
the game, we looked over there at the 
Rockets celebrating. Well have other 
chances. Watching them is the best moti- 
vation you can have.** '. 

Orlando moved within 90-87, but it was. 
all Houston after that. Horry sank a 3- 
pointer with 5:45 left. O’Neal missed a gain 
and Sam CassdTs foul shots with 5: 10 left 
made it 95-87. Anthony Bowie missed a 3- 
pointer and Olajuwon’ s jumper with 4:36 
left took it to 97-87. 

“I don’t know if a player has ever played 
as great as Hakeem through the playoffs;” 
Tomjanovich said. “I don’t know if a t^ ni 
has made a major trade during the season 
and kept its chemistry together.” 

“This is a special team,” he added. “I'm 
the proudest guy in the world.” 
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Olajuwon (left) and Drexler “A special story.” 


Nomo, in Hall of Fame Start, 
Fans 16 in Dodger Victory 


The Associated Press 

Hideo Nomo's first major 
league victory, a few weeks ago. 
led to this hopeful headline in a 
Japanese newspaper: “On His 
Way to the All-Star Game.” 

If every start was against the 
Pittsburgh Pirates, he might be 
on his way to the Hall of Fame. 

“What an exhibition of pitch- 
ing!” said the Dodgers' manag- 
er, Tommy Lasorda, after 
Nomo struck out a major league 
season-high 16 while Los Ange- 
les was winning, 8-5. in Pitts- 
burgh cm Wednesday night. 
"He was amazing! He was awe- 
some! You saw the real Nomo." 

Nomo's Unescore against the 
Pirates in two starts: 30 strike- 
outs in 15 innings. 8 hits, 3 runs 
and a .154 cumulative batting 
average. 

On Wednesday night, he had 
seven strikeouts before the Pi- 
rates got their first hit. Mark 
Parent's ground-ball single with 
two out in the fifth. Nomo was 
working on a two-hit shutout 
until, visibly tired after throw- 
ing more than 100 pitches, he 
allowed three runs in the eighth. 


The 16 strikeouts set a Dodg- 
ers rookie record, and were two 
short of the major league rookie 
mark of IS, set by Montreal's 
Bill Gullickson in 1980. 

Nomo struck out Jay BelL Al 
Martin and rookie Mark John- 
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son three times apiece — Bell is 
0 for 7 with six strikeouts 
against Nomo — while striking 
out the side four times. 

“But the significance of this 
game isn't the strikeouts, it's 
getting them out,” said Nomo, 
who allowed six hits over eight 
innings. “I don't care about 
strikeouts.” 

Mike Piazza's two homers 
helped the Dodgers to a 5-0 
lead and their ninth victoiy in 
13 games. 

Padres 3, Cardinals 0: Joey 
Hamilton won with a two-hitter 
in Sl Louis, and Tooy Gwynn 
hit a two-run homer in the 
ninth. 

Astros 9, Phillies 5: Craig 
Biggio had four hits and tied a 
team record by scoring four 


The Giants ’ Unexpected Record-Setter 


The Associated press 

CHICAGO — Mike Benjamin may never be 
an everyday player. But whether he’s on the 
bench or on the field, he’ll never forget a three- 
game stretch when he got more hits than anyone 
else in major league history. 

“I'm not going to pinch myself for another 
three months," Benjamin said after going 6 for 7 
with the game- winning hit in the 13th inning 
Wednesday as the San Francisco Giants beat the 
Chicago Cubs. 4-3. 

That, after back-to-back four-hit games Sun- 
day and Tuesday, gave the utility infielder. 
pressed into action because of injuries to Mau 
Williams and Steve Scarsone. a major league 
record 14 hits in three straight games. 


The previous record, 13 hits in three games, 
was set by Joe Cronin of Washington in 1933 and 
matched by Walt Dropo of Detroit in 1952 and 
Tim Salmon of California in 1994. Benjamin’s 
six hits tied a team mark, held by seven players 
and most recently tied by Jesus Alou in 1964. 

Tie Cubs apparently had the game won in the 
bottom of the 12th. But Brian McRae's liner to 
right-center got stuck in the ivy on Wrigley 
Field's wall and became a ground-rule double, 
preventing Todd Pratt from scoring from first. 

Pratt was sent back to third, then was tagged 
out at the plate when he got a late jump after a 
pitch got by catcher Kin Manwaring. Man war- 
ing recovered the ball and flipped to Steve Mintz, 
who made the tag. 




runs as Houston won its sixth 
straight on the road. Brian 
Hunter, who led the Pacific 
Coast League in batting (.372) 
and stolen bases (49) last sea- 
son, hit a tie-breaking, two-run 
triple in the eighth inning. He 
was promoted from Triple-A 
Tucson on Tuesday. 

Breves 7, Expos 3: Mike Kel- 
ly, who began the game in a 1- 
for-I9 slump, drove in two runs 
and scored twice, while Jeff 
Blauser had three hits and two 
RBls as Atlanta ended a three- 
game losing streak. 

Marlins 4, Mets <k Chris 
Hammond, the only left-hand- 
ed starter ever to win for Flori- 
da, pitched the Marlins' first 
complete game of the season as 
he struck out eight — all swing- 
ing — in New York. Hammond, 
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also leading his team in hitting 
with a .35/ average, went 1 for 
2, drew a walk ana scored twice. 

Rockies 10, Reds 4: Vinny 
Castilla gpt four hits, two of 
them homers, and Larry Walker 
hit his NL-leading 15th as Col- 
orado beat visiting Cincinnati. 
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Japanese Leagues 



W L T 

pet. 

GB 

Yokult 

34 18 0 

J64 

— 

Hfa-oahlma 

27 22 0 

■551 

5ft 

Yomhirl 

27 25 8 

JOT 

7ft 

Yokohama 

24 25 8 

m 

■ Bft 

Horahfci 

21 29 8 

A 28 

12 

auMkhi 

17 38 0 

J62 

14ft 


TMrokirt Resorts 



CbunUZd RL Yakut) a 



Hiroshima U. Yokohama 2 



Konshin 7. Yomlurl 4 




Pacific League 




' W L T 

PcL 

GB 

Orix 

31 18 0 433 

— 


SsBiu 

32 If I 

•627 

_ 

N feuon twin 35 29 1 

MS 

8ft 

Kintrau 

23 28 0 A51 

9 


Dalai 

25 33 0 

A31 

10ft 

Lotto 

s n 1 

475 

11 


Ttwradoyfo Results 
Orix 2. Seftu 1 
Klntotso fc Letts 4 

NBAPtayotte . 

championship series 
WM tessdorii Result 

ORLANDO 21 38 25 IS- HI 

HOUSTON 23 '34 38 35-113 

(Houston wtas series Ml 
Orloedp: Grant 5-12 1-2 11. Scott Ml M 14. 
CNoai 11-19 H 25. Anderson 1 - 51-24 
Hardaway 8-14 54 25, Shaw 4-15 M 17, Tumsr 
8-1 M «. Bowto 24 041 5. Totals 3M1 1 V18 UL 
Haestan: Elie Ml 0822. Harry fcu 5-921, 
Olokiwuo 15-30 45 35. DreKler 4-137-8 liSmWi 
3-7 M 5, Cassell 3-11 5-7 13. Brawn 0-1 04) a 
Janes VI M 1 Totals 4MB 22-29 113. 

3-Pofcd goats— Ortando 14-31 (HardawavS- 
L Shaw 5-11. Scott 2-5, Bowfe 1-2. Anderson 1 - 
4). Houston 1 V27 ( EUe+A Horry 48,0talinwn 
Vl. smftti l-l casirtl l-c Drexler 04). Feutad 
■ut — None. RMmnds— Orlando $1 (Grad. 
O’Neal 12). Houston 64 lOtaiuwn i51.AssM- 
s — Ortando 24 I H ardaway 5). Houston 28 
IDraxtar 8). Total toots-Orlorto35, Houston 
IX TectaJads— Ortando n legal defe ns e; 
Houston illegal defense. 

SPANISH CUP 
SanMncd. Second Leg 

. Departtvo La Coruna B, Sporting Gilan 1 ■ 
( Depart) vd non 2-1 an opgragratej 
INTERNATIONAL FRIENDLY 
Argentina Z Paraguay 1 


GREEN bay— S igned Cram Hemrtdi. 
eunter. 

MIAMI— Signed Eric TurroC wtae receiver. 
Recalled Melvin Crawford, comertwefc. from 
waivers. Waived Sherd rick Bonner, quorfer- 
baefc, and Marts WNltemore. wide receiver. 

N.Y. JETS— Signed Melvin Hayes, tackle; 
Tyrone Davfa. wkto receiver; one fiddle Ma- 
son, li neb ack e r. Wafted James Thornton. 
itoM end. 

PHILADELPHIA— Stoned Erie Fontenot, de- 
fensive lockfe. waived Kendrick Jones, wide 
rscefter.ond Gerald OwenG d efe ns i ve tackle. 

PITTSBURGH— Signed Henry Bailey, wide 
receiver-kick returner. 

ST. LOUIS— Slgocd Cart Tremble. running 
back and PoschaB Davis, linebacker. 


McGwire’s r 

Backhanded 

Compliment 

The Associated Pn** 

As if Mark McGwire needs 
help, he credited Roberto Her- 
nandez with supplying the pow- 
er for another long home run. 

The three-run drive down the 
left-field line capped a four-run 
rally in the eighth inning that 
■ gave Oakland an 8-5 victory 
over the visiting Chicago White 
Sox on Wednesday night 
' ' Hernandez, failed to get a 
: save in a second straight game 
after relieving J ose DeLeon 

AL ROUNDUP 

with two runners on and Chica- 
go leading, 4-3. After Stan Ja- 
vier’s RBI groundout and a 
walk, McGwire hit his 1 8th 
homer, tops in the majors. 

“He throws awfully, awfully 
hard, so he basically supplied 
all the power ” McGwire said. 

Lyle Mou ton’s first major 
league homer, a two-run pinch- 
hit shot with two outs in the top 
of the: eighth, had given the 
White Sox a 5-4 edge- * 

Indians 5, Orioles 2:. Albert 
Belle homered, and Eddie Mur- 
ray moved within 12 hits cff 
3,000 as Cleveland swept three 
games from visiting Baltimore! 

Yankees 12, Tigers 3: Three 
New York pitchers held host 
Detroit to four hits, while Paul 
CTNeiXL. Mike Stanley and Ber- 
nie Williams homered. Wil- 
liams got four RBIs as the Yan- 
kees won consecutive games for 
the first time this month. 

Blue Jays 5, Red Sox 3: To- 
ronto, playing at home, scored 
four times in the first to beat 
Tim Wakefield, who had four 
victories and a 0.54 ERA since 
being called up from the minors 
May 27. Wakefield gave up just 
one hard-hit ball in the first, but 
that was a two-run double by 
John Olerud. Two of the four 
runs were unearned because or 
Luis Alicea’s error at second 
base. 

Royals 2, Mariners I: Kevin 
Appier became the major 
leagues’ first nine-game winner 
and strode out a season-high 1 ) 
in just 6 % inning ?; in Seattle as 
Kansas City won its fifth 
straight. 

Jon Normally homered in the 
second inning off Tim Belcher, 
and the Royals made it 2-0 in 
the fourth on Greg Gagne's 
RBI single. 

Twins 8, Angels 5: Minnesota 
halted a five-game losing streak 


and won for only the fifth time 
in 24 games as Pat Meares 
mered to tie the score and Scott 
Leius won it with a three-run 
shot later in the seventh inning 
at California. 

Jerald Clark drove in two 
runs with a triple and his third 
homer. Kirby Puckelt and Scott 
Stahoviak had RBI doubles in 
the first inning for the Twins. 

B r e w e r s 4, Rangers 2: Matt 
Mleske broke a fifth-inning tie 
with his first bomer this year 
and Milwaukee beat visiting 
Texas. 

Mieske is 3-for-6 with three 
runs and three RBls since re- 
placing right fielder David 
Hulse, who fouled a ball off his 
right leg Tuesday night. 



DENNIS THE MENACE 


PEANUTS 


CALVIN AND HOBBES 
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An Athlete Making a Difference: South Africa’s Rugby Player Williams 


By Ian Thomsen 

fnUmatkinal Herald TrQmne 



PAARL, South Africa — In America 
■they lionize Jackie Robinson as the man 
. who broke the color hue in ha«»h»iT- in 
South Africa, that ' role .was mate . for 
Chester Williams* 

"The Waiting Is Over,” read the bill- 
boards and magazine' ads for the Rugby 
World Cup. It would have suggested that 
■ the tournament 'meant no thing more than 
the endof die country’s isolation if not for 
the attendant image of die Mack man’s 
face, the face of Williams. In just one 
appearance, scoring a national-record four 
tries in the quarterfinal test weekend 
against Western Samoa, he has become the 
focus of this tournament, having been mar- 
keted (a term too sophisticated for Jackie 


Robinson’s time) as an embodiment of the 
new South Africa, which seeks to give 
everyone an equal chance. 

In fact that goal is generations away from 
coning true, and Williams is just the be- 
ginning. If he looks like a soldier in Nelson 
Mandela's campaign of xecondliaiion and 
unity, then he also deserves the rewards, for 
Williams took a huge gamble along the 
way. 

White South Africans claimed rugby as an 
exclusive birthright: white generation after 
generation of black men were forced to play 
and coach the game among themselves. 
Williams came from rugby stock in this 
rugby-mad city near Cape Town, but when 
be look up the game at 9 there was no hope 
for him or anyone like him playing for his 
country — ana, thus, there was no hope for 


his country ever hosting a global tournament 
like this one. now in its semifinals, with 
South Africa playing host to France on Sat- 
urday in Durban, and England meeting New 
Zealand on Sunday in Cape Town. 

Williams was also a sprinter in the 100 
and 200 meters, but that speed was always 
designed for rugby. His talent demanded 
responsibility. Williams decided to side 
with his club, Albions RFC, which had 
joined with the white South African Rugby 
Board ruled by Danie Craven, who today is 
seen as a creator of rugby's power in this 
country or else just another caretaker of 
apartheid, depending on wbo you ask. In 
hoping to improve against the finest com- 
petition, Williams alienated the subordi- 
nate South African Rugby Union, which 
was endorsing nonracial play. He was cut 
off from representing his high school. 


•‘We couldn't blame him." says Joey 
Sitzer, sponmaster at Klein Nederburg 
High School. "He and his parents felt it 
was the right route to pick up the op- 
portunities present in the white regime." 

"It wasn’t like he was outspoken or 
trying to make a political point,” says 
Gerald Andrews, a local social worker and 
sports administrator who grew up playing 
rugby with one of Williams’ elder brothers. 
"Everyone could see the gifts he had.” 

Julene Williams groans nonetheless at 
memories of the choice made between the 
political cause and her son's future. Her 
husband. Wilfred Williams — himself a 
versatile center, fullback and flanker — 
was influential in the decision, understand- 
ing that Chester's uncle. Avril, had played 
twice for his country against England in 
1984, when South Africa was looking for 


window-dressing. By choosing this route. 
Williams went from the national Craven 
Week tournament to playing for the West- 
ern Province under 20s and then for West- 
ern Province club itself in 1 99 1 . 

By then Mandela had been released from 
prison. Someone was going to become the 
Jackie Robinson for South Africa. 

At 24, Williams lives with his parents in 
a house built not long ago by his father, a 
contractor. Outside is parked a while Cam- 
ry with the sponsor's script along both 
doors: “Gaester Moves With Market Toy- 
ota. ‘ ’ Inside the fine, modest living room is 
a large poster of Williams and a framed 
jersey, but it is hardly the testament to 
oneself expected of modem day stare. They 
live in a comfortable neighborhood in the 
“colored” part of town not so far from 
some uncomfortable neighborhoods. 


So quick has been the white establishment 
to hoist Williams to shoulders that many 
have reacted with some incredulity — an 
unwillingness to be fooled by the same 
bunch running apartheid a few years ago. 
Can one player really make all the dif- 
ference? Prom where tie came, the answer is 
yes. 

“We have achieved our goal.” Sitzer 
says, pointing out that apartheid has been 
abolished, the vote has been shared and a 
unified educational system for all South 
Africans is being planned. "Three hundred 
years of rule that led to apartheid can't be 
turned overnight. He represents a certain 
sector of our country that was precluded 
from playing a certain sport. He also rep- 
resents a type of talent that exists among our 
people.” 


SIDELINES 


1JJBA Say Player Settlement Near 

HOUSTON (LAT) : — The National Basketball Association's 
commissioner, David Stem has reported “substantial progress” 
in the long-stalled talks with the players’ muon and suggested an 
agreement is close. 

The league has called a meeting of its board of governors 
Tuesday in New York. “We wouldn't call the meeting,” Stem 
said Wednesday night, “unless we thought that there would be a 
deal to close out” 

* The trial of major league baseball’s club owners on unfair 
.labor practice charges was postponed. The new date for the 
proceeding before an adntihfcrative law judge of the National 
Labor Relations Board is July 24, text all three parties hope the 
matter is settled by then. ' (NYT) 

Teams Talent-Hunting in Europe 

PHOENIX (AP) — The Phoenix Sims have signed 6-foot, 9- 
inch (2.06-meter) Italian forward-center Stefano Ruscooi to a 
multiyear contract and apparently hope to do the same with 
.Croatian-born swingman Aryan Komazec. 

- The Suns obtained draft rights to Rnsconi, 27, in a 1990 trade 
with Cleveland. Since he didn’t play in the NBA last season, the 
Suns were able to sign him despite a moratorium on signings and 
contract extensions put in place in October. Rusconi spent the last 
four seasons with Benetton Treviso intheltahan first Division. 

Komazec, who led die Italian League’s first division in scoring 
last season, can’t be signed until NBA players and management 
reach a labor agreement But he also has a multimillioD-doIlar 
offer on the table from the defending league champion. Buckler 
Bologna, and other NBA have expressed interest 

In Belgrade, Predrag Danilovic, a Yugoslav national team 
forward who has played the last two seasons for Bologna, said 
■Thursday he was signing with die NBA’s Miami Heat 

For the Record 


JPat Riley, unable to lead the New York Knicks to the NBA title 
inTour years as coach, resigned, effective July 1. (AP) 

Paul Tnce, the England midfielder playing for Manchester 
United, has agreed re financial terms with Italy’s Internazionale 
and expects to sign a contract soon, his lawyer said. ( Reuters ) 
Slobodan Fiflipovic, SS, Yugoslavia's IOC member, died of 
cancer, the Tanjug news agency reported. (AP) 

Mabel Christie, 65, fl>e mother of Olympic champion Liufbrd 
Christie, died in London. (Reuters) 



Price, Els and Watson Head 
The Pack Early in U.S. Open 


JcTT CTinviciucnU! 


Bernhard Longer got a lift when he sank a putt for birdie on his first hole of die day. 


Where the Stanley Cup Final Series Will Be Telecast, and the Schedule of Games 


These are the countries and 
stations, according to the Nation- 
al Hockey League, in which the 
Stanley Cup Finals will be tele- 
cast either live or on tape delay. 
Please check local listings for 
time and date of the telecast in 
your area 

The games m the best-cf -seven 
series: Saturday, June 17, New 
Jersey at Detroit, 0000 GMT 
(Sunday); Tuesday, June 20, 
New Jersey at Detroit, 0000 
GMT (Wednesday); Thursday, 
June 22, Detroit at New Jersey, 
0000 GMT (Friday); Saturday, 
June 24. Detroit at New Jersey, 
0000 GMT (Sunday); m Monday , 
June 26, New Jersey at Detroit, 


0000 GMT (Tuesday); 
m Wednesday, June 28, Detroit at 
New Jersey, 1130 GMT; « Fri- 
day ’, June 30, New Jersey at De- 
troit. 0000 GMT (Saturday) (* if 
necessary) 

Albania: NBC Superchannel; 
Angola: ESPN (M-Nst): Argenti- 
na: ESPN; Austrafia: ESPN; Aus- 
tria: NBC SC. 

Bahrain: ESPN (Orbit); Be- 
larus: NBC SC; Betehnn: NBC SC; 
Bermuda: ESPN; Bolivia: ESPN; 
Botswana: ESPN (M-Net); Break 
ESPN; Brimd: ESPN; Bulgaria: 
NBC SC; Bukina Faso: ESPN (M- 
Net); Burundi: ESPN (M-Net). 

Cameroon: ESPN (M-Net); 
Panada: CBC; Central African 
Rep.: ESPN (M-Net); Chad: ESPN 


(M-Net): CMe: ESPN; China 
ESPN; Cokwabia: ESPN; Con 
ESPN (M-Net); Croatia: NBC 
Cuba: espn; Cyprus: ltv; Czech 
Rqpnbfic: nbc SC/ Czech TV. 

Denmark: NBC SC/Kanat 2; Di- 
jlbouti: ESPN (Orbit). 

Ecuador: espn, Egypt: espn 

(Orbit) ; Equatorial Guinea: ESPN 

(M-net); Estonia: nbc sc. 

Finland: nbc SC/MTV3; 
France: NBC SC. 

Gabon: espn (M-Net); Germa- 
ny: NBC SC/Premtara/OSF; Gha- 
na: ESPN (M-Net); Greece: NBC 
SC; Greenland: AFRT& Guate- 
mala: ESPN. 

Haiti: ESPN; Honduras: ESPN; 
Hong Kong: ESPN. 


Iceland: nbc SC; IwSxespn; 
Indonesia: ESPN; Ireland: NBC 
SC; Israel: NBC SC/ICP; Italy: 
IOC SC/Tetepiv 2: Ivory Coast: 
ESPN (M-Net). 

Japan: espn/jsc/kwk; Jor- 
dan: ESPN (M-Net). 

Kenya: ESPN (Orbit): Kuwait: 
ESPN (Orbit}. 

Latvia: nbc SC; Lebanon: nbc 
SC; Liberia; espn (M-Net); Lithu- 
ania: NBC SC. 

Macedonia: NBC SC; Mali: 
ESPN (M-Net); Mexico: espn; 
Moldova: nbc SC; Morocco: 
ESPN (M-Net); Mozambique: 
ESPN (M-Net). 

Namibia: espn (M-Net); Neth- 
erlands: nbc SC; New Zealand: 


CROSSWORD 


^ ACROSS 

■ t Front line, 
maybe 

' 7 Scoot atone 
*io Couple 


14 Grammatical 
connector 
ia Brian (rf British 
rode 

ia many 

words 
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International MOVING 


p/rib 

LONDON 

WBLfli 

ROTTERDAM 

BRUSSELS 

MADRID 

fkankhkt 

GENEVA 

MILAN 

ROME 

EAST EUROPE 


(351 

on 

(3S3I 

011 

132) 

i«I 

nil 

<» 

|3J) 


14343236! 

9Z32MMW 

12837811 

104372255 

2 -C 22 US 

X43SSSM 

61 73 4S 7831 

223W4300 

226140557 

6415211 

29491514 


t7 Crows 

ie Evening in Paris 
*e Whitish 

si * won't!" 

aaBoardwaflc 
purchase 
23 Schedule 
«e Neck p ro t ector 
37 Paycheck stub 

Wts. 

33 Of the universe 
in its present 


2 Arias 

3 Word after fire 
or harlequin 

4 Two-handed 
carpenter's tool 

3 Hydrocarbon 
group 

a Mortar beater 

tW.W.II 


nr 


3 S Enthuse 
33 Harry James's 

■Don' Go 

■Wa y Mad " 

*7 VffliJn'B laugh 
sound 
38 Rattle 

M Publisher 
BaRantins __ 
«o Chemical auftiK 
41 Celebrated 
jurist of the 
IO’s-50‘8 
«s Contributes to 
44 Pond or ga nism 
44 Twenty: Prefix 
cr Short snort 
4 e Cattle breed 
si Tankerful 
S3 Don't exist 
ST Software buyer 
se Depredate 

40 Employment 
form category 

41 de dents 

(toothache): Fr. 

a Harvest fly 
es Falls for 
44 Work at. asa 
trade 

aa Tennis player's 
sock 


DOWN 

i Part of a nuclear 
arsenal 


' s Not dear 
oNeg.’s 
counterpart 

10 Render 
harmless 

11 Not recognized 
13 Like 

is Fishing boat 
is Cosmopolitan 
aa Experienced 

24 Solidarity 

so Meet 

27 E trader 

24 Erin personified 

to In a unified 
manner 

ai Extra printed 
sheets 

31 Tennis star 
Michael 

34 Mythical beast 
In Chinese art 

3 5 "Shave 

haircut... 9 

42 Foyer item 

44 Tallies 
4B Actress Linda 

so Speechless 
so Birthright 

batterer 
S3 Without effort 

MMiaeast 

airline 

ssAu natural 
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Solution to Prate of June 15 


asms ansoa aacin 
nnnnn 00000 0000 
□na00Dn000 aasn 
□□Han OD00 nans 
oBonas saansn 
□0E3E BBBBa 

□eqs sanmoa hqid 
□□□ anaasaa 000 
□HQ 0DOQBB Q00O 
ndDHtj □□□□ 

□□B0C3Q snsaan 
QHQB □□□□ □□□aa 
Edam aaaaaaaasa 


□□□a EQaaa tsaaa 
Biauo taaciaa □□□□ 


Oman: ESPN (Orbit). 

Peru: ESPN; Philippines: 
ESPN; Poland: NBC SC; Portugal: 
NBC SC. 

Qatar espn (Oitrt). 

Romania: nbc SC; Russia: 

NBC SC/RTR. 

Saudi Arabia; espn (Orbit); 
Senegal: espn (M-Net); Singa- 
pore: espn; Slovakia: nbc 
SC /S lovak TV; Slovenia: NBC SC; 
Somalia: espn (Orbit): South 
Korea: ESPN; Spain: nbc SC; Su- 
dan: ESPN (M-Net): Sweden: nbc 
SC/F ennan; Switzerland: NBC 
SC/ Premiere /OSF; Syria: ESPN 
(Orbit). 

Taiwan: espn; Thailand: 
ESPN: Tunisia: ESPN; Turkey: 
NBC SC. 

Uganda: espn (Orbit); 

Ukraine: nbc sc/ictv; Ud. Arab 
Emirates: ESPN (Orbit); United 
Kingdom: nbc SC/ITV; United 
States: ESPN (domestic); Uru- 
guay: ESPN; 

Venezuela: espn. 

Yemen: ESPN (Orbit). 


The Associated Press 

SOUTHAMPTON. New 
York — The playing conditions 
for the first round of the U.S. 
Open were near-ideal. For Nick 
Price and the rest of the star- 
studded field, that made for less 
than ideal golf. 

Price led the big names 
through the early parts of 
Thursday's first round, but no 
one could get below 2- under 
par as be. defending champion 
Ernie Els. Tom Watson and 
John Daly began a romp 
through the bright sunshine. 

All found a place on the early 
Ieaderboard in bright, sunny 
weather. Temperatures were 
mild with relatively gentle 
breezes although Els slid back- 
ward quickly, hitting the ball 
into the deep, deep rough. 

The sandy soil of the historic 
Shinnecock Hills Goff Club 
quickly began to dry from the 
three inches of rain earlier in the 
week. 

Fairways and greens were 
firm, and the putting surfaces 
remained receptive to shots 
from the fairway. But the long 
grass took its toll, forcing a lot 
of difficult shots that ended in 
bogey or double bogey. 

Price, who dominated world 
golf for two years, took advan- 
tage until he got caught in the 
deep rough at the 12th hole and 
salvaged a bogey. 

Price, who has been in a mild 
funkraostof this season, played 
the front side in 33, 2-under par, 
and did not make a bogey until 
the 12th. 

While many of the game’s 
brighter stars were in pursuit, a 
decided longshot made an early 
move. 

William Murchison, a 38- 
year-old journeyman who trav- 
tour in a motor 
his wife and eight 
children, also was 2-under. 

Murchison, whose 14-year- 
old daughter is serving as his 
caddy, was through six holes. 

The 25-year-old Els, a win- 
ner of two South African titles 
and me in Dallas this season, 
rolled in a long putt on the fifth 
hole to get back to par for the 
tournament. He turned in a 37, 
however, and was back in the 
field. 

With the majority of the field 
still in the clubhouse awaiting 
their starting times, Watson, 
Loren Roberts, Daly and Jeff 
Maggert were the early pace- 
setters at 1 -under. Maggert was 
the first to finish under par to- 
day, at 1- under 69. 

Daly, one of the first off the 


tee. bogeyed the short second 
hole, but chipped io for an ea- 
gle-3 on the fifth and remained 
T-under par through the turn. 

He bogeyed the J 1th. how- 
ever, and dropped back to 
even. 

Corey Pavin also eagled the 
fifth, holing a 132-yard shot. He 
was 1-over at the turn and fin- 
ished that way with a 71. 

Watson, a 45-year-old Hall 
of Famer who hasn't won in 
five years, birdied the eighth 
and also was 1 -under through 
nine. 

Watson, the 19S2 U.S. Open 
winner who has been battling 
putting problems, bogeyed the 
third, got the shot back with a 
tough 4-footer on the fifth and 
then moved under par with a 7- 
footer on the eighth. 

He dropped back to even 
with a bogey on the 11th. 


Vijay Singh of Fiji, a two- 
time PGA Tour winner this 
year, birdied the fifth and was 
1 -under at Lhe turn, but dropped 
a shot on the 12th. He finished 
even par at 70. 

Roberts birdied the first hole 
and was 1 -under through eight 

Tiger Woods, the U.S. Am- 
ateur champion who just com- 
pleted his fust year at Stanford, 
was 2-over after 13 holes. 

While ocher major tourna- 
ments have been dominated by 
foreign players recently, the 
U.S. Open has remained mostly 
all-American. 

Of the 49 tournaments since 
World War IL only a handful 
have been won by foreign- 
boms: two South Africans 
(Gary Player and Els), an Aus- 
tralian (David Graham), and an 
Englishman (Tony Jacklin). 


I0G Rebuffs Samaranch 
On Age-Limit Changes 


The Associated Press 

BUDAPEST — International 
Olympic Committee president 
Juan Antonio Samaranch was 
rebuffed Thursday in his bid to 
have changes made in the age- 
limit rules that would allow him 
to seek another term in 1997. 

After initially backing the 
idea of change by 62 votes to 27, 
IOC members were then pre- 
sented with three possible op- 
tions. 

In a secret ballot they chose 
the most radical option: scrap- 
ping the age limit altogether 
rather than simply exempting 
Samaranch from it. 

And in the final vote only 57 
IOC members backed the pro- 
posal, two votes short of the 
two-thirds majority needed to 
amend the Olympic Charter. 

That left the mandatory re- 
tirement age for IOC members 
at 75. 

Samaranch turns 75 in July. 
Under current rules, he can 
complete his term but will be 
ineligible to run again in 1997. 

The IOC’s director general, 
Francois Carrard, said the vote 


showed a clear preference to 
change the rule but indecision 
about how to do it. 

Trying to put the best pos- 
sible face on the result. CaiTard 
called it “a very wise deci- 
sion." He insisted the result 
was not a defeat for Samaranch 
and claimed the vote was not 
intended to clear the way for his 
re-election. 

“The session has clearly ex- 
pressed its desire to have a 
change,” Canard said. “The 
question of the age limit had 
nothing to do with the re-elec- 
tion of the president 
"It is wrong to interpret this 
as a vote of no-confidence in 
the president I think the pres- 
ident was quite satisfied with 
the outcome. There is no sur- 
prise. No one is surprised, in- 
cluding the president” 

Carrard said the executive 
board would study the options 
and reconsider the issue at the 
session in Atlanta next year. 

“The executive board has 
plenty of time to study other 
possibilities,” he said. 
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The Age of Crocodiles 


George Jones: On the Road Again 


By RusselJ Baker 


N EW YORK — The mod- 
erate Republicans have 


J.N erate Republicans have 
had it. Moderation is out — out. 
out, out — in the new Repub- 
lican Party. Radicalism is in. 

The moderates came ro power 
in the Age of Eisenhower, flour- 
ished under Nixon and stopped 
Reagan from being the worst of 
all possible Reagans. The rad- 
icals have detested them for 
years. Now the radicals have the 


power to do something about it. 
This is why we see the mod- 


This is why we see the mod- 
erates waiting politely to be fed 
to the crocodile. 

The radicals, whose mass 
embodiment is Newt (/‘The 
Colossus") Gingrich, are not 
terribly polite. Gingrich’s own 
style tends toward the outra- 
geous accusation and the ar- 
rogant jeer. New Republican 
senators from the Gingrich 
mold arc openly and sassily 
rude in saying it is time to take 
power from veteran committee 
lions like Mark Hatfield. John 
Chafee and Bob Packwood. 

Even Bob Dole is in on a pass. 
A leader under constant suspi- 
cion, he must keep striking poses 
in order to pacify the radicals. 

Thus Dole not only had to 


calling the radicals "pop- 
ulists," which gets it all wrong. 
The populist movement of the 
late 19th and early 20th cen- 
turies was a rebellion of dead- 
broke rural interests against 
Eastern money power. 

Regionalism figures in the 
radicals' dislike of the mod- 
erates. Radical Republicanism 
is rooted in the West and in a 
South where a long, delicate 
Republican flirtation with racist 
politics has given the party a 
solid new regional homeland. 

In moving south and west, a 
once conservative Republican- 
ism has acquired some new- 
fangled, unconservative char- 
acteristics. In the old days, for 
instance, the East was the home 
office of internationalist, hard- 
money Republican moderates. 
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By Nicholas Dawidoff 

.Vtw York Times Sen ice 


for a lot less price." he began, and his 


F RANKLIN. Tennessee — It was a 
perfectly ordinary serine dav in 


guests were rapL 

It was the voice, of course. Jones 


1 perfectly ordinary spring day in 
the rolling middle Tennessee hills, 
which is just die son of dav that 
George Jones prizes. He had arisen at 
his customary 6 A.M.. and soon there- 
after was aboard his tractor cutting 


the grass, as he does every morning 
that ne is at home. 


calls himself "a simple man.” and 
until he opens his mouth, he really is 
your average short, potbellied fellow 
with a beyond-kempt head of hair and 
beady dark eyes set possum-close to- 
gether. 

Listening to Jones sing a mournful 


r © ; — 







campaign ro help the radical 
Oliver North win a Senate seat 
in Virginia, he also had to con- 
tribute money to North's al- 
ready grotesquely over-fi- 
nanced campaign, and he had to 
break with Virginia's senior 
Republican Senator. John 
Warner, who had pronounced 
North unfit to represent Vir- 
ginia in the Senate. 


North was defeated, but Dole 
paid his dues to the radicals. 
Senator Warner, now danger- 
ously identified as a moderate. 


is already targeted for radical 
attack if he runs again. 


Political analysts have been 


Now hard money and inter- 
nationalism are pretty much 
gone. The radicals tend to be 
isolationist. Though they talk a 
lot about balancing the budget, 
the fact is that despite running 
up the father and mother of ail 
deficits under Reagan, they still 
flirt with pipe dreams of raising 
revenue by cutting taxes. Is this 
a soft-money policy, or what? 

The Republican moderates 
apparently have no spirit left to 
right for a place in the party. No 
one — certainly not Dole — 
seems disposed to challenge 
Gingrich’s idea of what the Re- 
publican future must be. 

The radicals, who have long 
wanted the modern age undone, 
believed Reagan would undo it 
if only the dead hand of mod- 
eration could be got out of the 
White House. "Let Reagan be 
Reagan." was their cry. Their 
dream was of Genghis Khan 
with a California tan. 

It was unfulfilled. Now, with 
moderates going to the croco- 
dile. a glorious return to 1928 
seems possible at last. 

The ,\‘«n York Times. 


that he is at home. 

Jones strongly believes that a man 
should treat his lawn as he treats 
himself, and so after the mowing was 
done, he had submitted his locks to 
their own daily clipping by his long- 
time barber. Ray Gregory'.* 

Then Jones had slipped behind the 
wheel of one of the seven vehicles he 
owns that sport "NOSHOW" license 
plates — today it was the NOSHOW2 
BMW sedan — and zipped into town 
to purchase the taco that he eats every 
day for lunch. At some point he had 
also managed to exchange endear- 
ments with his wife, Nancy — he 
calls her * * Legs,’ ' she calls him ' 'Pos- 
sum" — and pleasantries with Pee 
Wee Johnson, his faithful man Fri- 
day, who favors "IDOSHOW" li- 
cense plates on his car. 

Later. Jones u'ould settle down for a 
little television before crawling into 
bed by 10. "I am." he said, “a TV 
nuL" Just now, however, he was seat- 
ed poolside out on the patio behind the 
4- bedroom, 7-bathroom, 12-column 
tan brick manse that he and Nancy 
designed by thumbing through a mag- 
azine until something caught their 
eye. 

Jones, whom many people con- 


counity ballad is something beyond 
that. "If we could all sound like we 
wanted to. we'd all sound like George 
Jones." wrote the country singer 
Waylon Jennings, and Jennings has 
never endured much argument. 

If you listen to too much of Jones 
on a gray day', you will understand 
why, from the time he was a teenager 
singing to the stevedores and the 
roughnecks in Texas honky-tonks, he 
has been able to reduce 'just about 
anyone to one drink, just one more, 
and then another. 

The 53 d songs got to him. roo. In 
country music, a vocation in which 
the bibulous have always been well 
represented. Jones is nearly as leg- 
endary' for drinking whisky as he is 
for singing about it. 

By the Tate 1970s. he was bombed 
so ofa n that, as the old George Jones 
song goes, with the blood from his 
body he could have started his own 
still. For Jones, drinking was always 
pan of the territory, and at first trial 
territory was Texas. 

Bom with a broken arm in 1931, he 
grew- up in hardscrabble oilfield set- 
tlements like the town of Saratoga. 

His Sunday school teacher showed 
him his first guitar chords. Listening 
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Jones at home signing promotional material with Jimmy Velvet. 


sider the finest country singer there 
ever was, had recently completed the 


ever was, had recently completed the 
vocal tracks for "One." a series of 
duets with his former wife and long- 
time singing partner. Tammy 
Wynette. Now he could relax a bit ana 
rum his mind to other things. 

And so it was that he was dis- 
cussing George Jones Country Gold 
dog food. For the noncanine, con- 
versations about dog food are gen- 
erally less than absorbing, but the 
effect of his words was mesmerizing. 
"I think it has the same nutrition and 
ingredients that are in other per foods 


to Roy Acuff, Lefty Frizzell and Hank 
Williams on the radio taught him to 
sing country. "I wanted to sound like 
Hank, but I phrased like Lefty," he 
said, "You put them all together, and 
your own heart and soul. Well, I thank 
them three people every day. You 
find out what yr u love the most grow- 
ing up. and you don't lose it." 

By his early teens, the family was 
living in Beaumont arid Jones was 
singing in the streets for change. 
"One "time I was playing at the en- 
trance of a penny arcade on a Sunday 
afternoon.' ' he said. *T was sitting on 
a shoeshine stand playing my guitar 


just to entertain my own self. Pretty 
soon there was 8 or 10 or maybe a 
dozen people stopped to listen. Af- 
terwards they throwed nickels, quar- 
ters and dollar bills at me. 

“I added it all up. It was $24. I 
never seen that much money in my 
life. 1 gave those pinball machines 
hell that day . 1 carried my guitar' ' — 
he pronounces it GIT-tar — "ev- 
erywhere. All the bus drivers knew 
me. I’d go to the rear and they'd say 
‘sing,’ and I'd ride for free.” 

Jones was 24. and already a twice- 
married former house painter, 
shoeshiner and soda-truck driver when 


the up-tempo "Why. Baby, Why 
became his first Top 5 country hit. 


He has since recorded plenty of 
fier brisk numbers, from the whim- 


other brisk numbers, from the whim- 
sical (“Who Shot Sam”) to the sub- 
limely clever ("The Race Is On"), 
but the slow songs, wrenching ballads 
of disintegrating love like "A Good 
Year for the Roses" and 4 ‘The Grand 
Tour,” serve him best. 

It’s the way he lingers on a single 
word, kneading it for a sadness you 
didn’t know was there, that trans- 
forms banal, even trite, lyrics into 
something intensely moving. Couple 
such phrasing with the sprawling reg- 


isters of a voice that lost some of its ' 

nasal timbre as h deepened with ase 

and you have afararfd^ jnstntroere 
for expressing despair. 

To see him, today, sarnanned and 
congenial beneath , well-groomed 

lacquer of nan; it is nearty impossible 
to imagine that during die ISfcOs m 
‘70s, Jones put, himself through a 
farrago of self-destruction that in- 
cluded being arrested, filine for 
bankruptcy and filling himself com- 
mitted to a padded col. The simple 
man was a master of the baroque 
indiscretion, . 

"I guess whine 1 really started feef. 
ing down was when I got my divorce 
from Tammy." he said. Jones is said 
to dislike discussing his ihoresardkl 
travails, but here in die spring sun- 
shine, he was calm and frank. ; • . 

His new album with Wynette is 
being billed as the team's musical 
reunion after a 17-year, sabbatical 
That's nor predsely accurate ~ they 
recorded "Golden Ring*’ Iasi year— 
but nevermind: country music loves a 
sentimental moment. 

"One" is certain io provide a few 
more of them this summer when Jones 
and Wynette go on iqi& together, 
something they truly haven't done in 
almost two decades. Jones isn’t look- 
ing forward. He has made his peace 
with Wynette, but life as a country 
legend keeps him touring 165 days a i 
year, and he is weary of bus travel. 

- Some people fear old age. Not 
Jones. He gazes out the bus wfodowar 
die ribbons of highway aid thinks 
about ail the things he will do back in 
Franklin. 

He had triple-bypass surgeTjron 
Sept. 12, his 63d birthday, so there 
will be miles to walk on his new 
treadmill. Also, there are pages of his 
autobiography — working tide: VI 
Lived to Tell It” — to draft, cars to 
buy and dog food to hawk. 

And there is the yard. In "A Good 
Year for the Roses,” Jones sang, 
"The lawn could stand another 
mowin’, funny I don’t even care/’ 
but these days life definitely does not ~ 
imitate art "I relax at home trying to 
cut ail this grass,” he said. "I’m not' 
no night owl like I used to be. I'm just 

a homebody cow." 
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T HE release of Michael Jackson's new 
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Latin America 


North America 

Very v»anr.. mainly ratal-free 
weather is expected from 
Pittsburgh Through Chicago 
and mto Winnipeg Scattered 
atiemocn Ihundersierms uni 
attempt to auppress The heal 
in Denver. Las Angeles will 
be dry. bul showers wB core 
tinuc in both Portland and 
Seattle. 


Europe 

■ he weather wilt be quite 
unsettled across the Brush 
Isles eastward into Scandi- 
navia with periods o( rain 
and at tine* a gusty wind. 
Paris and Madrid will be 
manly mire free end season- 
able. A few showers will 
dampen parts of Italy north- 
ward through Polvtd. 


Asia 

An area of ran will soik por- 


tions of Japan, mainly from 
Tokyo southward Bening 


Tokyo southward Beijing 
and Shanghai bill be mostly 
ram-frec and warm. There 
will be little more Ihgn a 
passing shower in Seoul. 
Rather tranquil weather will 
continue m Hong Kong, with 
pj »t the chance for a tale- day 
shower. 
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JL album, the culmination of a vigorous 
public relations campaign that sought to 
repair his damaged reputation, is causing 
the singer a different kind of problem — 
accusations that the lyrics, which include a 
slur word, are anti-Semitic. “Hie song in 
fact is about the pain of prejudice and hate 
and is a way to draw attention to social and 
political problems." Jackson said on 
ABCs "Prime Time Live.” "I am the 
voice of the accused and the attacked. I am 
the voice of everyone." He was appearing 
with his wife. Lisa Marie Presley-Jack- 
son. It was the couple’s first interview 
since their May 1994 marriage and timed to 
coincide with the release of the album. As 
interviewer Diane Sawyer edged up to the 
big question, Presley-Jackson blurted: 
"Do we have sex? Yes! YES! Yes!" They 
said they share the same bedroom and 
denied the child molestation allegations 
against Jackson. "How can you fake this 
24 hours a day?" Presley-Jackson asked. 
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Cardinal Jean-Marie Lostiger, the 
archbishop of Paris, was elected Thursday 
to the Academic Franchise, filling the seat of 


Cardinal Albert Deconrtray, the archbish- 
op of Lyon who died in September. 


many her ex-bodyguard companion aftg 
persuading her father. Prince Rainiayo 

Paris mS? spotami^or the palace 
declined, to comment on die .repot ewajto 
note that rumors of a marriage 
Stephanie and Daniel Ducruet, whdlpe 
two children, had repeatedly proved w»6g 
in die past . v -qV, K£ >, 

■ d " , 

Jim Carrey, who will debot Friday J| 
die Riddler in the movie 
ever,” will reportedly get $20 xtfimSdnb' 
star in the forthcoming movie" ^’’©ible 
Guy.” That malcesCaney. the higbcgfrpftid 
comic actor in Hollywood, according to 

Dafly Variety. " 



Sir Andrew Lloyd Webber received the 
1995 Praetniumlmperiaie prize for achieve-: 
meat in music from tbe Japan Art As- 
. sociatiqn pq Thursday. Four other avggds. 
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each worth 15 million yen ($ 175 , 000 ), went 
to: Matta (painting); Christo and his wife 


Fir*' 


and co-worker, Jeanne-CIaude (sculpture); 
Nakamura Litaemon VI (theater/fi Inland 


Princess Stephanie of Monaco is soon to Renzo Piano (architecture). 
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